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MCTOI[I/IHCCKI/IC YKa3zaHud 10 JUCHUILINHC «OCHOBBI (bHHaHCOBOﬁ TpaMOTHOCTH U
SKOHOMHUYECKOU KYJBTYPEI» COACpkKAT 3aaHus AT 00yJIaroNIuXxcs, HeOOXOANMBIE IS
IIPOBEICHUS TPAKTUYECKUX 3aHATUH.

[IpopaboTka mUpaKTHUECKUX 3aJaHWK TO3BOJIMT MPHOOPECTH HEOOXOAMMBIE 3HAHUS B
yIOpaBiIeHUH JIMYHBIMU (UHAHCAMU, 3HAHUS CTPYKTYpbl COBPEMEHHOIO 3aKOHOJATeNbCTBA B
obnactu (PUHAHCOB, MHCTPYMEHTBI, MEXAaHU3Mbl U METOJbl (DMHAHCOBOTO PETYJIUPOBAHHUS H
yIpaBlIeHUs.

[MpennaznayeHsl uisi oOyuaronuxcs HampasieHus 15.03.02 TexHonorMueckue MalluHbBl U

obopyioBaHUE.
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BBenenue

Meroanueckue ykazanus 1mo «OcHoBaM (DMHAHCOBOW TPAMOTHOCTH U SKOHOMHUYECKOU
KyJIbTYpe» - 3TO MpOpadOTKa 3HAHUI B HAINPABICHUM y4yeTa U IUIAHUPOBAHUS JIMYHBIX (PMHAHCOB.
JlaHHble 3HAHUS CIMOCOOCTBYIOT MPUHSATHIO TPAMOTHBIX PEHICHUN, MUHUMHU3UPYET PUCKH U, TeM
caMbIM, CIOCOOHO TMOBBICUTH (UHAHCOBYIO Oe3omacHOCTh oOywaromerocs. Huskuii ypoBeHb
(MHAHCOBOW T'PaMOTHOCTM U HEJOCTATOYHOE MOHMMaHWE B 00JAacCTU JIMYHBIX (PMHAHCOB MOKET
MIPUBECTH HE TOJBKO K OAHKPOTCTBY, HO U K HEIrpaMOTHOMY IUIAHMPOBAHHUIO BBIXOJIAa Ha MEHCHIO,
ySI3BUMOCTH K (DMHAHCOBBIM MOILIEHHHYECTBAM, YpE3MEPHBIM JIOJTaM U COLMAJIbHBIM MpOoOIeMaM,
BKJIIOYAst JETPECCUIO U TIPOYUE JTUUHBIE TIPOOIEMBI.

«®DurHaHCOBasi KyJbTypa B COBPEMEHHOM DPa3BUTOM M OBICTPO MEHSIOLIEMCS MHUpE cTala
elle OJHUM >KM3HEHHO HEOOXOIMMBIM JJIEMEHTOM B CHCTEME HABBIKOB M IPAaBHJ IOBEJCHUS.
@duHaHCOBas TPAaMOTHOCTH MO3BOJIHUT YEJIOBEKY HE 3aBHCETh OT OOCTOSITENLCTB, OT BOJIU JAPYTUX
mrozel, cucrembl. OOpa30oBaHHBIA YENOBEK CaM CTaHET BBHIOMpAaTh T€ MYTH B JKU3HU, KOTOpHIE
OyIyT AJig Hero Hanbosiee MpUBIIeKaTEeIbHBIMU, CO3/1aBasi MAaTEPUAILHYIO OCHOBY ISl JaIbHEHUIIIETO
pa3BUTHUS OOIIECTBAY.

[lenbto JaHHOW MUCHUILIMHBI BJsieTCS (POPMUPOBAHHE KOMIIETEHIIMU 00YyYaromerocs
(hMHAHCOBOI TPAMOTHOCTH, TIPESTIONArAlOIIeH OCBOSHHE 0a30BBIX M (DHAHCOBO-OKOHOMUYECKHX [TOHATHIA,
SIBJIIOIIMXCST OTPaKEHUEM BakHeMIIuX cdep (PUHAHCOBBIX OTHOIICHMH, a TaKke MPAKTUYECKUX
YMEHUH U KOMIIETEHIMH, MO3BOJSMIOMUX 3(P(PEKTUBHO B3aUMOJCHCTBOBATH C HIMPOKHM KPYrOM
(bMHAHCOBBIX MHCTUTYTOB, TAKUX Kak OaHKM, BaJIOTHAs CUCTEMa, HAJOTOBBLIM OopraH, OH3HEC,
NIEHCUOHHAS cucreMma ®u  Jp., MpeCTaBICHUS O CYIIHOCTH W OCHOBHBIX
0COOCHHOCTSIX MPEANPUHUMATENHCTBA KaK 0c000Tr0 poja NeATeNbHOCTH, (OPMUPOBAHUE y HUX
MPAaKTUYECKUX HABBIKOB TI0 BEACHUIO NPEANPUHUMATEIBCKON  JEATENbHOCTH, a TaKkKe
(dbopMupoBaHUe y ciymiatreiaeil MOHUMaHUs TOTO, YTO B COBPEMEHHOM MHpE KpaiiHe HeoOXOIMMO
rpaMOTHOE YIpaBJIeHHUE JTUYHBIMU (pUHAHCAMH, U 3TO 00S3aTEIBHO MIOMOXET YEJIOBEKY CTaTh
(bMHAHCOBO COCTOSITENILHBIM U HE3aBHCHMBIM.

W3yuenne Kypca MO3BOJIAT Jy4llle OPHEHTHPOBATHCSA B TEKYIIMX (PUHAHCOBBIX BOIPOCAX,
MPAKTUYECKH €KEJHEBHO BO3HMKAIONIMX Yy JIIOJEH, M HAXOAUTh ONTHUMAJbHBIE HJS KaAO0ro
YeoBeKa crocoObl YIPaBJICHUS JTUYHBIM KalIUTAJIOM.

OcHoBHbIE 33]]a4d U3YYEHUS Kypca:

— (opMupoBaHHe 3HAHWH, OCHOBHBIX KAaTETOpPUH W TOHATHH SKOHOMUYECKHUE PECYpCHI,
TOBapbl U YCIYTH, CHPOC, MPEIJIOKEHUE, JOXObl, PacXOAbl, IIeHa, NE€HbI'H, MPUOBLIb, MPOLEHT,
PUCK, COOCTBEHHOCTb, PBHIHOK, (UPMA, JOMOXO3SICTBO, TOCYIapcTBO, Hayoru, uHswms, BBII,
SKOHOMUYECKUH POCT, cOEpeKeHMs, MHBECTULIUU U JIP.;

- (hopMupoBaHHEe 3HAHHUI, OCHOBHBIX KaTETOPUIl M MOHATHI 3aKOHBI CIIPOCA U TPEATIOKCHHUS;
MOHATHS ILIEHBI CIpOCa, MPEAJIOKEHUS W PABHOBECHUS; 3JACTUYHOCTU CHOpOCa M MPEHTIOKEHUS;
o0miell M TpenenbHON TOJIE3HOCTH; W3JCPKEK, UX BHIOB M CTPYKTYpbHI; (OPMBI OTJaud OT
MOTPeOIIIEMBIX PECYPCOB; OCHOBHBIE KaTETOPUU PHIHKOB (PAKTOPOB MPOU3BOJACTBA U (PaKTOPHBIX
JI0XOJIOB.

— paccMOTpEeHHE OCHOBHBIE BUbI (PMHAHCOBBIX UHCTUTYTOB U MPUHIIUIIBI B3aUMOICHCTBUS
¢ HUMH (KOMMepYeckuid OaHK, CTpaxoBas OpraHu3aiusi, Opokep, OHMpika, HErOCyAapCTBEHHBIN
MIEHCUOHHBIN (OHJI, TaeBOM MHBECTULIMOHHBIN (POHA, MUKpO(UHAHCOBAsI OPraHU3ALNS, KPETUTHBIN
MOTpeOUTENBCKUI KoomepaTus, JiomOapa, bank Poccun, AreHTCTBO MO CTPaxOBaHUIO BKJIAJO0B U
ap.);

— paccMOTpeHHE OCHOBHBIX (DMHAHCOBBIX NOHATHH ((UHAHCH, (QHUHAHCOBAs CHUCTEMA,
Oro/uKeT, Oro/pKeTHas cuctema P®D, moxossr OropkeTa, pacxoapl OrpKeTa, BHEOIOHKETHBIC (DOHIBI
COLMAJIFHOTO Ha3HaueHHs, (UHAHCHI JOMOXO3SIMCTB, OIO/DKET JOMAIIHUX XO3SHCTB, JOXOJBI
JIOMOXO3SICTB, PacX0/ibl IOMOXO3SIUCTB, 00s13aTE/IbHbIE MIATEXKU TOMAITHUX XO3SICTB);

— OcCBOGHHME 0a30BOTO MOHATUHHOIO ammapara IO BONPOCaM JIMYHOTO (PUHAHCOBOTO
IUTAaHUPOBAHMS,



— OCBOGHHE METOJOB M CIOCOOOB TPUHATHA M peaju3anud (UHAHCOBBIX U
MHBECTHIIMOHHBIX PELICHUIA;

— OCBOGHHE CIyIIATEJIIMU HEOOXOIUMBIX 0a30BBIX 3HAaHMH B 001acTH (PUHAHCOBOM
MaTeMaTUKd ¥ BBIYUCICHHUH, HEOOXOIUMBIX IS CaMOCTOSTEIBHOTO pacdera JIOXOIHOCTH,
HA/IKHOCTH U CPOKa BIIOKECHHI B Pa3NUYHbIe (PMHAHCOBBIE MHCTPYMEHTHI,

— yMeTb ChOPMHUPOBATH OCHOBBI JINYHOTO (PMHAHCOBOT'O IJIAHUPOBAHUSL.



IIpakTuyeckoe 3ansaTue 1
Tema 1. OcHOBHbIe MAKPOIKOHOMMYECKHE MOKa3aTeu
Ienn: akTyann3npoBaTh COBPEMEHHBIE MAKPOIKOHOMHYECKHE MTOKA3ATENH.

Teopernueckasi 4HacTh:

OCHOBHbBIE MaKpO’KOHOMHUYECKHE MOKa3aTeIu — HTO 3HAYEHHUS, BHIPAXKEHHbIC B YHCIIOBOM
(dbopmMe, KOTOpbIe aKTUBHO HCHOJIB3YIOTCS B MaKpOIKOHOMHUECKOH cdepe. OcHOBHas MX LENb —
OTpaXEHUE COCTOSTHUSI SKOHOMHUKH. [lokazaTtenn MakpOo3KOHOMHKHU HENPEPBHIBHO MEpeceKaeTcs: ¢
KOHIIENIIUEeH WM TEOpHel LMKIOB JKOHOMHUKH. B COOTBETCTBMM C 3TOW TEOpHEl pa3BUTHE
SKOHOMHKH TIPOMCXOJWT HEPAaBHOMEpPHO, B IUKINYecKod (opme. BwiOop OCHOBHBIX
MAaKpOIKOHOMHUYECKHUX PETYJSATOPOB M IOKAa3aTelied B IMEPBYIO OYEPENb 3aBUCUT OT TEKYIIETO
pbiHKka. [TomMumo 3TOro Ha KMCMONB30BAHUE WHIAUMKATOPOB BIIUSET paccCMaTpUBAEMOE rOCYIapCTBO U
PErHoH.

Cucrema MakpoO’IKOHOMUYECKHUX ITOKa3aTeslel rocynapcTsa uMeer ciaenyromue suasi: BHIT
(BanoBast BHyTpeHHsisi mpoxaykius). BHIT (Bamomas manmonampHas npoxykinus). BHJ[ (BamoBas
HauuoHanbHast noxoaHocts). BHPJI (BanmoBas HanumoHanbHas pacnosnaraemasi 10xoaHOcTh). KII
(koneunoe motpebnenue). BII (BamoBeie HakomieHHble cpenactBa). UK wmm Y3 (umcroe
kpeautoBanue u 3aiimel). CBT (canbao BHeNTHEH TOproBoii aesitensHocTr). CTeneHb 6€3padOoTHIIb.
Crenenp uHsMU. CocTOsIHME OFOKETHOM YacTH TOCyHapcTBa. TeMIbl pa3BUTHS SKOHOMUKH.
CaMoll moOKa3aTeNbHON CUMTAeTCsl MepBas TPOWKA MAaKPOIKOHOMUYECKUX IOKa3aTeled CTpPaHBI.
OdyeHb BaXHO HE YAENATh KaKOMY-THMO0 KOd(DPHUIMEHTY OYEeHb MHOTO WIM Majo BHUMAaHHS.
Kaxxip1ii yHKT UMEeT NpsIMyI0 3aBUCUMOCTb OT OCTaJIbHBIX.

BanoBoil BHyTpeHHHI TPOAYKT DTO IIaBHBIM MOKa3aTellb paccMaTpuBaeMoi cuctembl. OH
XapaKTEpU3yeT LEHY KOHEYHON MPOAYKIHMH W pabdoT. YUMUTHIBAETCS CTOMMOCTb MPOAYKIUH,
KOTOpasi M3rOTOBJIEHA pEe3UJEHTaMHM TOCyJapcTBa, ©0e3 ydera IIeHbl MPOMEKYTOYHOIO
ucrnonb3oBaHus. B pacuer Oepercsi ompereneHHbI BpeMmeHHOW oTpe3ok. Mcumcnenne BBII
BBITIOJIHSIETCS] B PHIHOYHBIX PACLIEHKAaX KOHEYHOT'O UCIIOIb30BaHU. JpyrMMH CII0BAMHM UCUYHUCIICHHE
BBITIONTHSIETCSI B JIEHBraX, KOTOpPHIE OIUIauMBaeT morpebutenb. B pacuer Oepyrtcs: ToproBeie u
JIOTUCTUYECKHE HaleHKu. HasoroBsle HalleHKM Ha u3nenus. BiusHue sToro mapamerpa Ha
BAJIIOTHBIA KYpC OYEHb CYLIECTBEHHO. bobllloe 3HAUY€HHE WMEET [UHAMHMKA pPa3BUTHS
koa¢duLMeHTa B ITMHHOM BPEMEHHOM OTpe3ke. PacueTr 3Toro MakposKOHOMHYECKOTO MOKa3aTess
MO3BOJISIET CIPOTHO3UPOBATH KOPPEKTUPOBKH Kypca. MHOTIa KOPPEeKTUPOBKU MOTYT OBITh OYEHBb
BMNEUYATIAIOMMMA. BanoBoil HalMOHAJIBHBIA J10XO0J 3HAYEHUE BBIPAXKAETCS B CyMME IEPBUYHBIX
MOCTYIUICHUN, KOTOpPhIEe OBbLTM HAYMCIICHBI PE3UJCHTAMH paccMaTpHUBaeMoro rocyaapcta. [lpu
3TOM PE3UJEHTHI NMPUHUMAJM MPSAMOE WIA KOCBEHHOE Y4YacTHE B CO3[aHUM BHYTPEHHEW BaJlOBOM
MPOJYKIIMK CBOETO TOCYAapCTBA W JAPYTrUX TrocydapcTB. B pacder Oepercs ompeneneHHBIN
BpPEMEHHOM MPOMEXKYTOK. B pe3ynbTaTe BasioBOM HAIMOHAJIBHBIM JOXOJ BBIIIE BajIOBOM



BHYTpEHHEH mpoAaykiuu. IIpeBbllieHHe paBHO CyMME NEPBUYHBIX IOCTYIUIEHUH, KOTOpBIE
3aYUCIICHbl PE3WJICHTaMU paccMaTpUBAEMOro TrocyAapcTBa U3 3apyOexkHbix crpad. Cymma
paccMaTpuBaeTcs 0e3 ydera NepBUYHbIX MMOCTYIUICHHUN, 3a4MCICHHBIX Hepe3uaeHTaMu. [lepBuunbie
MOCTYIUIGHUS — JTO: 3apa0oTHas MaTa; MNpUObUIbHAS 4YacTbh, HAJIOTOBbIE OTYHCIEHUS 3a
MIPOU3BOJICTBEHHBIN MPOIECC; JOXO/bI, NOTYYCHHBIE OT BIAJCHHUS COOCTBEHHOCTHIO: MPOICHTHBIC
OTYMCJICHUS, TUBUJEHTHI, apeH/IHas peHTa. BanoBoil HanoHanbHbIN pacnosaraemselii qoxonq BHP/]
HMMEET C NPOIUIBIM IYHKTOM CYLIECTBEHHOE pasziumuue. OHO 3aKII0YaeTCsl B CalbJI0 aKTyaJIbHBIX
IJIaTexxel mnepepacnpeneneHus. JlpyrumMu cilioBaMH pa3HHMLA COCTOUT B CalbJ0 aKTyaJlbHBIX
TpaHc(epTOB, KOTOpbIE OBUIM HANPABJICHBI B APYTYIO CTpaHy WM HPUILIM U3 APYroi CTPaHBI
Tpancheptsl MoOryT coaepkarb: MOAJNEPKKY TIyMaHUTapHOTO TMOPSAIKA; MPE3EHTHl  OT
POJCTBEHHUKOB, MPOXKHUBAIOIIUX 3a pyOekoMm; ITpadHble HAYKUCICHUS U TICHHU, NEpEUUCIIsieMble
pesuneHTamu 3a pyOexom. BanmoBoll HalMOHaNbHBIA pacroiiaraeMblii JOXOJ BKIIIOYAeT BCe
MIOCTYIUIEHHUS, 3aUUCIIIEMblE DPE3UACHTAMU TEKYIIEro rOCyAapcTBa IyTEM IE€pepacipeleieHUs
npuObUIM BTOPUYHBIM W mepBUYHBIM criocobom. BHPJ] moxeT ompenensTeCs M C MOMOIIBIO
ckianpiBanus BPJI kakqoro 3KOHOMUYECKOro CeKTopa. BajnoBoil HALMOHAIBHBIN PacIoaracMblii
JIOXOJl paslieisieTcs Ha M3AEPKKU: KOHEYHOTO HCIOJIb30BaHUS, TOCYAApCTBEHHOTO COEpEekKEeHHUS.
Koneunoe notpebnenne ITo U3AEPKKH HA KOHEUHYIO HKCIUTYyaTalHIO: JOMAIIHUX XO03IHCTBEHHBIX
coo0IIecTB, rocygapcTBeHHOro MeHemkmenta, HKO mo  oOciyXuBaHHIO — JTOMAIIHUX
X03s1iicTBeHHBIX cooOuecTB. Ilpu aTom u3pepxku rocynapcrseHHoro menemxkmenra 1 HKO no
00CITyXKMBAaHUIO JOMAIIHUX KOONEPATUBOB IMOXO0XKHU. CXO0XKECTh 3aKJIIOYaeTcsi B IIEHE YCIyT
HEPBIHOYHOI'O TUIIA, KOTOPBIE IPEIOCTABIAIOTCS JAHHBIMU OpraHu3auusMu. BanoBele HaKoIIeHUs
OTO COBOKYNHOCTh HECKOJBKHX IapaMETPOB: CKOIUIEHHE OCHOBHOI'O KallWTaja, KOPPEKTUPOBKA
(UHAHCOBBIX CPEICTB O0OPAYMBAEMOCTH, YHCTasi TOKyNKa LEHHBIX W3JeNuil (FOBENIupKa,
AHTHKBapHaTHbIC IMPEAMEThI). JTO MHBECTHIIMHM PE3UACHTOB B (puHAHCOBOM HKBHBasieHTe. [lpu
3TOM CpEJCTBAa MHBECTUPYIOTCS B ocHOBHOM kamutan (OK). Jlemaercs 3T0 Jyuisi TOro, 4TOOBI
chopMHUpPOBATh B TPALYILIEM MEPUOJIE AOMOJHUTEIBHYIO AOXOJHOCTh C MOMOILIBIO IKCIUTyaTalluu
3THX CPEJICTB B IIPOU3BOJCTBEHHOM IIpoliecce. BaioBble HaKOIUIEHUS IVIABHOT'O KalluTajla COepKat
ClIeyIole KOMIIOHEHTHI: MOKYyNKa 0e3 ydeTa BbIXOJa HOBBIX aKTyaJbHBIX OCHOBHBIX (POHIOB;
U3JIEP’)KKM Ha ONTHUMU3ALMI0 MaTEpUAIbHBIX AKTHUBOB, KOTOPbIE HE IIPOU3BENEHBI. M3ACPKKU Ha
nepenavy Irpasa BiaJIeHUsl aKTHBOB HEMPOU3BOJCTBEHHOro ¢GopmaTa. BK kak 4acTh BHYTpEeHHETro
BaJIOBOTO IMPOAYKTa COAEPKUT B cebe: BajoBoe ckoruieHne OK, poct mMaTepuanbHbIX (pUHAHCOB
000poTa, TpaThl Ha 3aKyNKY LIEHHBIX W3/enuii. HakorieHus MoryT UCUUCIISThCS Ha YHCTON OCHOBE,
0e3 ydera ucronb3oBanuss OK (amoprtusanuu). Canbio BHEIIHEH TOPTOBOW JEATEIHHOCTH DTO
OUEHb Ba)KHAs YaCTh KOHEYHOI'O MOTPeOJeHHs] BajJOBOrO BHYTPEHHETO MPOAYKTa. DTO pa3HULIA
MEX/1y SKCIIOPTUPYEMBIMU U UMIIOPTUPYEMBIMU M3AEIUAMU. B cuTyanusx, Korja cajibJo BHEIIHEN
TOPrOBOM JAESITEIIBHOCTH UMEET MOJIOKUTEIBHOE 3HAUEHUE, BO3MOKHO CO3/IaHUE YUCTOrO HKCIIOPTA.
YucThlii HAIMOHATBHBIA MPOAYKT JTO COBOKYIHBIH 00BEM BCEX MPOM3BENCHHBIX H3ACITHNA U3
KaXJIOrO0 CEKTOpa 3KOHOMMYECKOW JAesaTenbHOCTU. LleHoBoil uHaekc Jlpyroe Ha3BaHuE 3TOro
MaKpO’KOHOMHYECKOTO TIOKa3zaTelss — I[eHOBas KOp3MHA. OJTO CTOMMOCTb IOTpEOIeHHUS
YCPEIHEHHOI'O0 3HA4Y€HUs JOMOBOIO XO35iCTBAa. OHAa COCTOMT MX PACLEHOK Ha HECKOJIBKO COT
MPOAYKIUHN U PaboT (Kak MPOJOBOJBCTBEHHOM, TaK M HEMPOJOBOJIBCTBEHHON (hOpMBbI). 3HAUECHHE
MOKa3bIBAET M3MEHEHUE PACLEHOK Ha MPOAYKT M OTPAKaeT 3aKyNOYHYIO ChIPbEBYIO CTOMMOCTSH (32
BBIYETOM 3apaboTHOM 1iaTel). ToproBeiil OaiaHc. DTO ydeT SKCIOpTa W UMIOpPTa MpoAyKiuu. B
pacuer OepeTcsi KOHKpPETHBIH BPEMEHHOH MNpoMexyTok. llapameTp oTpaxkaeT KOHKYpPEHTHYIO
CIOCOOHOCTH MPOJIYKTOB paccMaTpUBaeMoi CTpaHsl 3a pyoexom. Mudusus Ecnu skoHOMU4eckoe
COCTOSIHME CTPAaHbl UMEET Pa3BUTHE B HOPMAJBHBIX YCIOBUAX, POCT UHMISIUN MOXKET IPUBECTU K
MOBBIIIEHUIO TIPOLIEHTHBIX CTaBOK. A 3TO, B CBOIO O4Yepe/ib, CIIOCOOCTBYET YBEJIUYCHUIO
HallMOHAJIBHOIO BAOTHOIO Kypca. CBsA3aHO 3TO C MPHUBJIEKATEIbHOCTHIO BAIKOTHBIX WHBECTHUIIMIA.
Ecnmu wun}uamus pacter ¢ OOJBIION CKOPOCTBIO, BBICOKA BEPOSTHOCTh CHIKEHHS Kypca
rocyaapcTBeHHON BanoThl. CTaBKu 10 nporieHTaM CrocoOHOCTh YBEIMYHUTh CTaBKH IO MPOLIEHTaM
aBTOMATHYECKH CIIOCOOCTBYET POCTY BAJIFOTHOTO Kypca. Takoii mporecc MIMEHYeTCsl MEpoil TpOTUB



I/IH(I)JIHHI/II/I. ITonmxennas cTaBKa yu€Ta B CBA3M C IaJACHUCM I/IH(i)JISIIII/II/I CHOCOGCTByeT
YMCHBIICHWIO HECHHOCTH BAJIXOTHI U B PE3YJIbTATC OTTOKY I'OCyAapCTBCHHOI'O KaIluTalld.

Bonpocs! 1 3aganus

1. DKOHOMHUYECKHE UHCTUTYTHI U OpPTraHU3aI[ii B PIHOYHON IKOHOMUKE.

2. BanoBoii BHyTpeHHUH IPOIYKT: MOHSITHE U CTIOCOOBI U3MEPECHHUS.

3. OOmmii ypoBeHb 1ieH. MHAeKcH LieH: oTiinune uHaekca aediasropa BBII ot unnekca

4. YpoBeHb UHDISIUN U CTOUMOCTH KM3HH U UX U3MEpPEHUE.

5. JIeHbru: uX MPOUCXOXKACHUE, BUIBI U (DYHKITHH.

6. 13BecTHO, 4TO B IPOILIOM oty ypoBeHb uHGsmu coctaBiisii 15%. Ilo undopmanuu B
CMU B sTOM Toy ypoBeHb HH(IsK cHu3mics Ha 20%. Kak monumats 3asBneane CMI? Ha-
omromaercst i nHQIsAIMS B 3TOM roay? Ecnm Habmromaercs, To KakoB €€ YPOBEHbB?

7. Kakue u3mMeHeHus nperepriesa MakpodKOHOMHUYECKasi Hayka nocie Benmkoit peneccun
(2008-2009) roaos.

8. Ilepeuncnure GyHKIIMH MAKPOIKOHOMUKH Kak Hayku? YeM MOKHO OOBSICHUTH TOT (DaKT,
YTO IPOrHO3bI 5KOHOMHUCTOB OTHOCUTENILHO OYAYIIETr0 COCTOSHUS HAlMOHAIBLHOW SKOHOMUKH HE
Bcer/ia cObIBatOTCS?
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URL: https://biblioclub.ru/index.php?page=book&id=573196. — bubauorp. B ku. — ISBN 978-5-
394-03079-6. — TeKCT : AEKTPOHHBIH.

2.Hemmwroii, A.C. ®unancsi : yueOnuk / A.C. Hemuroit. — 12-e u3na., crep. — Mocksa :
JamxkoB u K°, 2020. — 352 c. : un. — (YueOHbIe u3gaHus 111 0akaiaBpoB). — Pexxum moctyma: mo
noanucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : 2JIEKTPOHHBIH.

3. Huxonaesa, W.I1. Peinok nenusix Oymar : yuebnuk / M.I1. HukonaeBa. — Mocksa :
JamxoB u K°, 2018. — 255 c. : un. — (YueOHbIe u3gaHus 111 0akaiaBpoB). — Pexxum mocTyma: mo
noanucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubnuorp. B kH. —
ISBN 978-5-394-02413-9. — TeKCT : 3J€KTPOHHBIH.

IlepeyeHnb 10MOJHUTENbHOI JTUTEPATYPHI:

1. Borareipes, C.1O. [ToBeaenueckue punance : yaedHoe nocodue / C.1O. borateipes ;
®unaHcoBbll yHUBepcuteT npu [IpaBurenbctBe Poccuiickoit deneparuu. — Mocksa : [Ipomerei,
2018. —210 c. : cxem., wi., Tabn. — PexxuM goctyma: 1mo mommicke. —

URL.: https://biblioclub.ru/index.php?page=book&id=494852. — bubmauorp. B kH. — ISBN 978-5-
907003-55-2. — TekcT : 3JIeKTPOHHBIM.

2. VYkonos, A.W. Onenka puckos : yueOHuk : [16+] / A.. Ykonos. — 3-e u3m., crep. —
Mocksa ; bepnun : Iupext-Meaua, 2021. — 550 c. : ni., Tabn. — Pexxum noctyna: mo moJmucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=599010. — bubmauorp. B ku. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TeKCT : 3NEKTPOHHBIH.

3. Baiin, C. UaBecTuinu u TpeianHT: GOopMUpPOBAHUE UHAMBUYJIBHOTO MOAX0/a K
MIPUHSITHIO HHBECTULIMOHHBIX perienuii : [16+] / C. Baiin ; pen. I1. CyBopoBa. — 3-¢ u3n., Ucmp. u
nomn. — Mocksa : Aneninna [Ta6mummep, 2016. — 451 ¢. — Pexum goctyna: mo moJmmcKe. —

URL: https://biblioclub.ru/index.php?page=book&id=340468. — bubmauorp. B ku. — ISBN 978-5-
9614-5096-5. — TeKCT : AIEKTPOHHBIN.




4. @DuHAHCH : Y4eOHUK TSI CTYICHTOB BY30B, 00YYAIOIIUXCS TI0 IKOHOMUYECKUM
CHEIUATBHOCTM, creruanbHoCcTH «PuHaHckl U kpeaut» / . b. [Tonsk, O. W. ITununenko, H. 1.
OpuamBuiu [u 1p.] ; nox penakuueit I'. b. [onska. — 4-e uzn. — Mocksa : KOHUTHU-/IAHA,
2017.— 735 ¢. — ISBN 978-5-238-02166-9. — TekcT : 37eKTpOHHBIHN // DIEKTPOHHO-
ouonuoreunas cuctema IPR BOOKS : [caiiT]. — URL: http://www.iprbookshop.ru/81714.html . —
Pexxum noctyna: i aBTOpu3Hp. MoIb30BaTeNel

5. Beiroquukosa, M. FO. Mertoab! ananu3a pelHKa [IEHHBIX Oymar : yueOHoe rocooue /
. 10. Beirogunkosa. — CapatoB : Aii [Iu Ap Meaua, 2019. — 200 c. — ISBN 978-5-4497-0058-
2. — Texkcer : anexTpoHHBIH // DnekTponHo-6nbmmoTeunas cuctema [IPR BOOKS : [caiit]. — URL:
http://www.iprbookshop.ru/83920.html . — Pexxum noctyna: mis aBropusup. [loas3oBareneit

6. PoiHOK meHHBIX Oymar : yueOHoe mocobme u mpakThukyM / A. B. 3onkuna, A. A.
[Tanacrok, A. FO. Anucumon, . A. KokopeB. — MockBa : MHCTUTYT MHUPOBBIX IMBWJIM3ALINM,
2019. — 84 c¢. — ISBN 978-5-6043054-7-8. — TekcT : AJNEKTPOHHBIA // DIEKTPOHHO-
oubmmoteunas cuctema IPR BOOKS : [caiit]. — URL: http://www.iprbookshop.ru/94841.html . —
Pexxum mocTymna: s aBTOpU3Hp. MOJIb30BaTeNeH

HNHuTepHeT-pecypcsl

L.http://cataloq.ncstu.ru|cataloq — Opunmansuelii caiit oudauoreku PI'AOY BO CKOY 2.
https:/finuch.ru/ Yuebnoe nocobue no hUHAHCOBON TPAMOTHOCTH

http://www.cbr.ru/ obunmanensiii caift L{b PO

3.http://www.consultant.ru- CnpaBouno npasoBas cuctema Koncynbrantllioc

4. https://fmc.hse.ru/ @eaepanbHbI METOAUUECKUNA LIEHTP 110 PUHAHCOBOM IrPaMOTHOCTH

5. fingramota.org Marepuaisl H”HGOPMAIIMOHHOTO TOpTaa

IIpakTH4eckoe 3aHsTHE 2
Tema 2. ®uHAHCOBBII PHIHOK

Henb: wu3yunTh nOpuUHOUOBL paOOThl  (PUHAHCOBBIX MHCTUTYTOB M IPHUHIIMIIBI
B3aUMOJICHCTBUS C HUMM (KOMMepyeckuil OaHK, cTpaxoBas oOpraHuszauus, Opokep, Oupxka,
HErocy/1lapCTBEHHbIN IEHCUOHHBIN (OHJ, NaeBOM HHBECTULHMOHHBIH (DOHA, MUKpOpUHAHCOBAS
OpraHu3anys, KpeIUTHbIA MOTpeOuTEeNbCKUil KoonepaTus, tomOapy, bank Poccun, ArenrctBo mo
CTPaxOBaHUIO BKJIAJIOB U JP.).

Teopernyeckasi 4acTh:

Yepe3 MexaHu3M (UHAHCOBOTO pBIHKA OMpeeNnsioTcss Hambosee dhdexkTuBHbIE chepsl
NpUIIokKeHUs: pUHAHCOBBIX pecypcoB. Ha (MHAHCOBOM pBIHKE AEHBI'M BBICTYHAIOT CIIEHUPUUECKUM
TOBapOM M B 3TOM KadecTBE OOpalaloTCsl Ha PBIHKAX: KPeIuTHOM, (HPOHIOBOM (LIEHHBIX Oymar),



BAJIIOTHOM, JIGHEKHOM, CTPAXOBBIX WU IIEHCUOHHBIX HAKOIUIEHUH, AparoleHHbIX METaJJIOB,
MIPOU3BOJHBIX (UHAHCOBBIX HHCTPYMEHTOB U JAp. CocTaB ()MHAHCOBBIX PBIHKOB 1O CHUX IOP
SIBJIAETCS IPEIMETOM OOCYK/IEHUS CIEIUATUCTOB.

dunaHCOBBIN phIHOK (financial market) — pbrIHOK, Ha KOTOPOM MPOUCXOIUT
nepepacipeesieHue BpEMEHHO CBOOO/IHBIX JIEHEKHBIX PECYPCOB Uepe3 (PMHAHCOBBIX OCPETHUKOB
Ha OCHOBE UCIOJIb30BaHMs (PMHAHCOBBIX HHCTPYMEHTOB U PEI0CTaBIeHUS (PMHAHCOBBIX YCIIYT,
00BETUHEHHBIX B OopMe (PMHAHCOBBIX MPOIYKTOB, SBISIOMIMXCS TOBAPOM HA (PMHAHCOBOM PBIHKE.

HNHcTpymeHTs! pblHKa. DUHAHCOBBIM PBIHOK MOXHO pAaccMaTpuUBaTh KaK COBOKYIHOCTH
«TOBapOB», KOTOPbIE HA HEM 00paILlAtOTCS.

Ha ¢unancoBom peiake oOpamatorcs: (pruHaHCOBbIE HHCTPYMEHTHI. [loHsATHE PUHAHCOBOTO
MHCTPYMEHTA JJAaHO B MEXJTYHAPOTHBIX CTaHIapTaX (pUHAHCOBOM OTYETHOCTHU

@OUHAHCOBBIM HHCTPYMEHT — 3TO JIOTOBOP, B pe3yjIbTaTe KOTOPOTO BOSHUKAECT (PMHAHCOBBII
aKTHB Y OJJHOM KOMITAaHUH U (PMHAHCOBOE 0053aTEIBCTBO WIIU JI0JIEBOM HHCTPYMEHT Y APYTOH.

@OuHAHCOBBIE HHCTPYMEHTBI 00pa3yloTCs B pe3ysbTaTe CACIIOK MEXAy yUaCTHUKAMU PbIHKA.
Korpa y ogHOro yyacTHUKa CHEIKH MOSBISIETCS (DMHAHCOBBIA aKTHB, TO y JPYroro HEW30€XHO
BO3HUKAET 00S3aTENbCTBO, KOTOPOE CIYXHUT JUIsl HCIONHEHUsS TpeOoBaHUN 1O (PUHAHCOBOMY
akTuBy. Takum o0Opa3oM, (pUHAHCOBBI aKTHB JaeT MpaBO TPeOOBATh BHIILIAT MO (PUHAHCOBBIM
o0s3aTenbCTBAM, CyMMbl (DMHAHCOBBIX AaKTHBOB paBHbI CyMMaM (PMHAHCOBBIX O0s3aTENIbCTB, a
(uHAHCOBBIE MHCTPYMEHTHI SBISIOTCS UX (POPMOIT BBIPAKCHHUSI.

Cy1ecTBYIOT IBa OCHOBHBIX cr1oco0a (MHAHCUPOBAHUS YIKOHOMUKHU.

1. ®uHaHCHpOBaHHWE C TIOMOINBIO OAHKOBCKMX KpeIUTOB (OCHOBHOW  CITOCOO
¢uHaHCUpOBaHUS B KOHTHHEHTanbHOW EBpome). B 3Tom ciydae kommanus oOparmaercst 3a
pecypcamu B OaHK, OH MPOBEPSET COCTOSIHHME KOMITAHWH, IIEJIM MPOEKTa, ero 3(P¢GEeKTHBHOCTh U
II0CJIE ATOTrO, B ClIydae IOJIOKUTEIbHON OLIEHKH, BblaeT KpeauT. KoHeuHo, He Bce 3asiBKU YAOB-
JIETBOPSIOTCS, OaHKU MPEANoYMTalOT He (PMHAHCHPOBATh PUCKOBaHHBIE MpOeKThl. Kpome sToro,
MIOJIyYUTh HECKOJBKO KPEAMTOB BECbMA TPYJHO, @ MHOTAA M HEBO3MOXXHO. BaHKOBCKHE CTaBKU
OBIBAIOT BBICOKH, U MHOT/Ia OAHK HE MOXKET CAMOCTOATEIbHO BbIIATh KPYNHYIO CYMMY KpeauTa.
Bce 310 sBnsSieTcs HemocTaTKaMH OAaHKOBCKOTO KPEIUTOBAHUS M CTHUMYJIMPYET KOMIAHWUU
MIPUBJIEKATh CPE/ICTBA HA PhIHKE IIEHHBIX OyMmar.

2. ®UHAHCUPOBAHHUE Yepe3 PHIHOK I[EHHBIX Oymar (OCHOBHOH crmoco0 (GuHaHCHPOBaHUS B
CIIIA). B aToM city4ae KOMITaHUS BBIITYCKAEeT IIEHHbIE OyMard M MpoJiaeT uX Ha PhIHKE, TPUBJICKas
KanmuTajd. YCIOBHS TPUBJICYEHHMS CpPEACTB Ha pBIHKE IIEHHBIX OyMar, HECOMHEHHO,
MIPUBJIEKATEIbHEE IS 3a€MILUKA, OJTHAKO NTOYEMY K€ HE BCE 3a€MILUKHU HCIIOIb3YIOT UMEHHO 3TOT
WHCTPYMEHT Ui (PMHAHCUPOBAHMS CBOMX MpoekToB? [ToToMy uTO B 3TOM Cllyyae HYKHO yOeaUTh
HE €IUHCTBEHHOrO0 MHBecTopa (0aHK), a MHOKECTBO HMHBECTOPOB B TOM, YTO IMPOEKTHI JaHHOU
KOMIaHUU >(QQEKTUBHbIE, a BIOXXEHUE CPEACTB B HUX MNpUHECET MpHUObLIb. VHBIMU CllOBaMH,
3aBOEBATh JOBEPHE NHBECTOPOB.

JIr060i1 pHIHOK MMEET Pa3BETBICHHYIO CTPYKTYPY, COCTaBHBIE YAaCTH KOTOPOH Pa3IuyaroTCs
10 ONpEIEIEHHBIM MPU3HAKAM, B TOM YHCJE MO BUAY MPOAABAEMOr0 TOBapa M MPEIOCTaBISEMBIX
ycayr. Ha ¢puHaHCOBOM pBhIHKE OCYIIECTBISETCS TOProBis (PMHAHCOBBIMU aKTHBaMM, OKa3bIBAIOTCS
(rHaHCOBBIE YCIYTH, BCE BMECTE — 3TO (DMHAHCOBBIE MPOAYKThI, KOTOPBIE SBISIOTCS TOBAPOM Ha
JTAHHOM DPBIHKE.

DUHAHCOBBIM aKTUB — 3TO TOBAp, SBIISIOIIMICS MPEAMETOM OTHOIICHHH HAa (UHAHCOBOM
PBIHKE, 00JIIAI0IIHI ONPEIETICHHOM CTETNEHBIO JTUKBUIHOCTH.

@OUHAHCOBBIM aKTUB MOXKET OBbITh BBIPAXKEH COBOKYIHOCTHIO HUMYIIECTBEHHBIX IIPaB,
MIPUHAUIEKALINX OpraHU3aliy, PaXXAaHUHY, TOCYJapCTBY:

" NeHbI'H (pyOJn, BaToTa);

" LIEHHbIe OyMaru;

" JOKYMEHTBI, IPEICTABIISIONINE 0€3yCIIOBHOE CBHIIETEITLCTBO CTPAXOBBIX KOMIIAHUN U
MIEHCUOHHBIX (DOHIOB;

" JparoIieHHbIC METAJUTBI B CJIMTKAX ¥ MOHETaX;

n MPOU3BOIHBIC (PUHAHCOBBIC HHCTPYMEHTHI U JIp.
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Bonpocskl u 3aganus

1. CymHocTh (UHAHCOBOTO PHIHKA.

2. Uctopus pa3BuTusi (MHAHCOBBIX PHIHKOB

3. Kimaccudukanus ¢puHAHCOBOTO pHIHKA

4. Undpactpykrypa prHAHCOBOTO pHIHKA

5. OcHOBHBIE TUTTBI (PUHAHCOBBIX HHCTUTYTOB

6. MecTo (hHAHCOBBIX PHIHKOB B 9KOHOMHUKE CTPaHBI

7. CocTaB OCHOBHBIX MEXKIyHAPOIHBIX (DMHAHCOBBIX PHIHKOB

8. BzaumozeiicTBue rocy1apcTBEHHBIX, KOPIIOPATUBHBIX (PMHAHCOB U (PMHAHCOB HACEJICHUS
Ha (PMHAHCOBOM PBIHKE

9. ®onnoOpHEHTHPOBAHHAS M OAHKOOPUEHTUPOBAHHASI MOJIETH (DUHAHCOBOTO PHIHKA!
MaKpO3KOHOMHUYECKOE 3HaYCHHE.

10. CiekynaTUBHBIN XapakTep GUHAHCOBOTO phIHKA. OCHOBHBIE TEOPETUUECKUE TTOAXOIBI.

Cnucok JimreparTypbl

OcHoBHaA

1.ITpennpunumarensctBo : yueOnuk / M.K. Jlapuonos, K.B. Antumnos, A.H. I'epacun u
ap. ; nox pen. M.K. Jlapuonona. — 3-e u3a. — Mockasa : [lamkos u K°, 2019. — 191 c. : un. —
(YuebHble uzgaHus 15 MarucTpoB). — PexxumM toctyna: mo noJarnucke. —

URL: https://biblioclub.ru/index.php?page=book&id=573196. — bubnauorp. B ku. — ISBN 978-5-
394-03079-6. — TeKCT : AIEKTPOHHBIN.

2.Hemmwroii, A.C. ®unancsl : yueOnuk / A.C. Hemuroit. — 12-e u3n., crep. — Mocksa :
JamxkoB u K°, 2020. — 352 c. : un. — (YueOHbIe u3gaHus 111 0akaiaBpoB). — Pexxum nocTyma: mo
noanucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : 2JIEKTPOHHBIH.

3. Huxonaesa, W.I1. Peinok nenHsix Oymar : yuebnuk / .I1. HukonaeBa. — Mocksa :
JamxoB u K°, 2018. — 255 c. : un. — (YueOHbIe u3gaHus 11 0akaiaBpoB). — Pexxum moctyma: mo
noanucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubnuorp. B kH. —
ISBN 978-5-394-02413-9. — TeKCT : 3J€KTPOHHBIH.

IlepeyeHb 1OMOJHUTEIbHOM JUTEPATYPHI:
1.borarteipes, C.1O. [ToBenenueckue ¢punance : yaeoHoe nmocodue / C.}O. boratsipes ;
®unaHcoBbIN YHUBepcuteT npu IIpaBurensctee Poccutickon @enepanun. — Mocksa : [Ipomeren,
2018.-210 c. : cxeM., wi., Tabs. — Pexxum moctyna: mo mojmnucke. —
URL: https://biblioclub.ru/index.php?page=book&id=494852. — bubnuorp. B kH. — ISBN 978-5-
907003-55-2. — TeKCT : 3IEKTPOHHBIN.
2.Yxkonos, A.W. Onenka puckos : yueOnuk : [16+] / A.W. Ykonos. — 3-e uzn., crep. —
Mocksa ; bepnun : lupext-Menua, 2021. — 550 c. : ui., Tabn. — Pexum gocryna: mo
MOAMUCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=599010. — bubmauorp. B kH. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TeKCT : 3MEKTPOHHBIH.
3.Baiin, C. UuBecTuImm u TpedauHr: (OPMUPOBAHNE WHIMBUIYATHHOTO TIOIX0/1a K
MIPUHSITUIO HHBECTULIMOHHBIX perienuid : [16+] / C. Baiin ; pen. I1. CyBoposa. — 3-e u3n., ucrp.
u jom. — Mocksa : AneninHa [Ta6mumep, 2016. — 451 c. — Pexxum goctyna: 1mo moamnucke. —
URL: https://biblioclub.ru/index.php?page=book&id=340468. — bubnuorp. B kH. — ISBN 978-5-
9614-5096-5. — TeKCT : AIEKTPOHHBIN.
4. DUHAHCHI : y9eOHUK JJIs CTYJICHTOB BY30B, 00y4YaONIUXCS 0 SKOHOMUYECKHUM CIICIIUATBHOCTSIM,
cnenuainbHOoCTH «@unanckl U kpeaut» / I'. b. Tlonsk, O. U. [Tununenko, H. JI. Dpuamsunu [u ap.]
; mon penakmueit I'. b. [onsika. — 4-e u3a. — Mocksa : KOHUTU-IAHA, 2017. — 735 c. —
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ISBN 978-5-238-02166-9. — TekcT : 37eKTpOHHBIN // DNEKTPOHHO-0MOMMoTeuHas cuctema [PR
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BOOKS : [caiiT]. — URL: http://www.iprbookshop.ru/81714.html . — Pexxum goctymna: s
aBTOPH3HP. MOJIb30BaTEINICH

5.BeiroqunkoBa, U. FO. Metoapl aHanm3a pelHKA IEHHBIX OyMar : yaeoHoe mocooue / U. HO.
Brirogquukosa. — CapatoB : Aii [Iu Ap Menua, 2019. — 200 c. — ISBN 978-5-4497-0058-2. —
Texcrt : anekTpoHHSbIH // DnexTponno-6ubaroTeynas cuctema IPR BOOKS : [caiit]. — URL:
http://www.iprbookshop.ru/83920.html . — Pexxum goctymna: juis aBropusup. [lons3oBateneit
6.PpiHOK 1IeHHBIX OyMar : yueOHoe mocobue u npaktukym / A. B. 3onkuna, A. A. [1anaciok, A.
1O. Anncumos, U. A. KokopeB. — Mocksa : UHCTUTYT MupoBbIX nuBuian3anui, 2019. — 84 c¢. —
ISBN 978-5-6043054-7-8. — TeKcT : 31eKTpOHHBIH // DneKkTpoHHO-O0nbmuoTeunas cucrema IPR
BOOKS : [caiiT]. — URL: http://www.iprbookshop.ru/94841.html . — Pexxum goctymna: s
aBTOPU3UD. M10JIb30BATEIEH

HNurepHeT-pecypcnl
1. http://catalog.ncstu.ru|cataloq — Opunmanehsrii caiit 6ubaroreku PI'AOY BO CKOY
2.http://www.consultant.ru- CripaBouno npasoBasi cucrema Koncynbsrantllintoc

IIpakTH4eckoe 3ansaTHE 3
Tema 3. JInunoe puHaHCHpOBaHMe.

Ilesb: M3y4YUTh OCHOBHBIC TIOHATHS JIOXOJOB M PAcXO/OB, aKTHBOB M ITACCHBOB JIOMOXO3SICTBa,
TEXHHUKY U TEXHOJIOTHIO BEACHHUS JJMIHOTO OIOJKETa, )KU3HEHHBIN ITUKJ YeIOBEKa U €0 BIUSAHNE Ha JINIHBII
OIO/KET, TUUHBIA (DMHAHCOBBIH ITIaH.

Teopernyeckasi 4acThb:

JIx000i1 OFOKET - OTAEITBHOTO YEJIOBEKA, CEMbH, (MPMBI HJIM TOCYAapCTBa - 9TO CHCTEMa 3a-
IUcel 0 10X0/1ax U pacxojax. boiee TOUHO - 3TO IUIaH 10X0/I0B M PAaCX0JI0B HA ONpEAEICHHBIH Ie-
pHoz, a Takke nHpopManus 0 (PaKTUIECKHUX JT0XO0/aX U Pacxojax, TO ecTh 00 UCTIONHEHUH OO pKe-
Ta.

B 1em mosnib3a cocTaBieHHs TUYHOTO WIIM CEMEHOTro OroKkeTa? 3aueM TpaTUTh Ha 3TO Bpe-
Msi ¥ HepBbI? BOJBIIMHCTBO JIO/IEH 3TUM HE 3aHUMAETCS, a €CIM UX CIIPOCUTH MOYeMYy - MOXKMYT
riedamMu. KTo-To CKaXkeT - «HeT MPUBBIYKNY, KTO-TO - «HET CMBICTIA, BE/Ib JIEHET OT ATOTO OOJIbIIe
HE CTaHeT» WM «i U TaK Tpady Majo, KyJaa y>K MeHbIIe». Kaxercs, 4to u 0e3 MIIaHUPOBAHHS CBOUX
pacxo0B MBI BCE paBHO OyzieM IMOKyMaTh cede TO, 9TO HEOOXOIUMO, K Y€MY MBI NPUBBIKIIHN; HY a
ecliu JieHer OyJleT He XBaTaTh, 3TO CTAHET JJIsl HAC €CTECTBEHHBIM OTPAHUYUTENIEM, YTOOBI YMEPHUTh
CBOM TpaThl (KMHTYUTUBHBIN Oro/keT»). Pa3Be He Tak?

13



Her, ne tak. Wnu He coBceM Tak. Jltoau, KOoTopble BexyT OIOIKET, MOTYT 00 3TOM paccka-
3aTh MHOTO M yOeauTenbHo. M mone3Ho 3To Kak 0oraThIM, TaK U CKPOMHO JKUBYIIMM JitoasM. [la-
BaiiTe pa3zdepeMcs moyemy.

. [Tpesxxae Bcero mpusHaeMcsi cede, YTO Mbl Yallle HCHBITHIBAEM HEXBATKY JICHET, YeM
ux n30bITOK. Jlaxke eciii TOoX0pl y HAC MPUIMYHBIC, BCE PABHO KAKWE-TO TPATHI IS HAC SBIISIOTCS
npoOnemoii. OHU CeMbU HE OTPaHMYHMBAIOT ce0s MPH MOKYIKE MPOAYKTOB, HO C TPYJOM BBIKpaH-
BAaIOT JICHHI'M HA OBITOBYIO TEXHHUKY. Y JAPYTHX HET 3aTPyAHEHHUH C MOKYNKOW MPOIYKTOB M TEXHH-
K{, HO HOBAas MallMHA - mpoOsiema. Y TPeThbHX HOBas MalllHA CIIOKHOCTEH HE BBI3BIBAET, HO MO-
KyIKa KBapTHPBI JaXe UL HUX TpeOyeT HampspkeHus. M gake HEMHOTOUMCIIEHHBIE TOJUIAPOBBIC
MIUIHAPAEPHI, KOTOPbIE Kak OyATO ObI MOTYT IOKYIIaTh ceOe BCE, UTO XOTST, HABEPHSAKA CTAJIKHBA-
IOTCSl C KAKUMU-HUOYIb OTPAaHUYEHUSIMH: CKa)KeM, Ha TMOKYNKY (hyTOOIBHOTrO KiIyOa BTOPOW JIUTH
CBOOO/IHBIC ICHBI'H €CTh, a BOT Ha Maapuackuil «Peam» wmm Ha «Mandectep HOHaiiten» He xBata-
eT. [loHnMaTh, YTO THI MOKEIIb ce0€ MO3BOJUTH, & UTO - HE MOXKEIllb, BeIeHUe OI0/)KeTa OYEeHb I10-
MOTaeT.

. Hazio noHsATh, 4TO MOYTH KaXKIbIH YETIOBEK, €CIIM OH HE aHAIU3UPYET CBOU PACXO/IH,
TPATHUT YacTh JEHET Ha HeoOs3aTenbHbIC Bemu. HeoOs3arenbHble 1axe ¢ ero coOCTBEHHOH TOYKH
3pEHUs: Ha OEXKy, KOTOpYIO He OyJeT HOCUTb, Ha MIOKOJIAJKY, KOTOpasi TOJIBKO UCIIOPTUIIA aIlIe-
THT TIepe]] HOPMaJIbHBIM 00€70M, Ha MadOCHBIA OTIBIX, KOTOPBIH HE JOCTaBHJ yIOBOJILCTBH. ..
CoBceM n30ekaTh TAaKUX PACXOJ0B MOTYT TOJBKO CyINEppanroOHaIbHbIE JIFOH, KOTOPHIMH MHOTHE
U3 Hac, HABEPHOE, M HE XOTAT ObITh. HO OorpaHnumBaTh Takue pacxo/bl MyTeM CAaMOKOHTPOJIS U TEM
CaMbIM BBIKPaMBAaTh JOMOJHHUTENbHBIC JEHBIM HA YTO-TO PEalbHO HYXKHOE M Ba)KHOE BIIOJHE BO3-
MOXHO.

. Eme ogna BaXkHast MBICIIB: €CIIM MBI TPATHM JICHBI'H, HE CUUTasl, TO JETKO IOTMACTh B
CHUTYallMIO, KOT/Ja IEHbI'M KOHYMIIUCH (HaIpuMep, 3apIuiata MoTpavyeHa), a )KUTh Ha YTO-TO HAJo (110
CIIeTyFOIIeH 3apIuIaThl eIle HeAeNs ), ¥ Mbl HAUMHAEM BIIe3aTh B JIOJTH. B Harre BpeMs B3STh B JOJT
He mpobiiema - HO, KaK U BO BCEe BpeMeHa, MpoOIeMoii MOKET CTaTh BO3BpAT J0JTOB. Bums craru-
CTHKY CBOMX JOXOJIOB M PAaCXOJO0B B HMPOLUIOM M IUIAHHPYEMBIE JOXOJBl U PAcXoisl Ha Oymy-
11ee, Mbl MOXEM TOHSATh, KOT/Ia M B KaKUX MpeJenax Jjs Hac OlpaBlaHa )XKU3Hb B KPEIUT, a KOTJaa
OHa HEJIOIyCTUMA.

[Tpu 3TOM pasHble IO MOTYT MOHMMAaTh IOJI BEJCHHEM OIO/KeTa KaKk MHHUMYM TpH
pa3HbIE BEIN:

° 3alMUCbIBATh JOXOJAbI U paCXO/bl, HC aHAJIU3UPYS UX]
° 3alMUCbIBaTh JOXOJAbI U pacXo/Jbl, aHAJIU3UPOBATH WX, HO HC IIJIAaHUPOBATh,
° IUIaHUPOBATH AOXOABI U PACXOAbl, 3alIUChIBATh UX U aHAJIU3UPOBATD.

[ToHSATHO, YTO B TMOJHOM CMBICIIE CJIOBA COOTBETCTBYET IMOHSATHUIO «BEACHHUE OIOJKETa»
MMEHHO TPETHIl BapHaHT, BKIIOYAIOUIM TiiaHupoBanue. OH Hanbosnee nojie3eH U 3PPEeKTUBEH, HO
OH TaKXke TpeOyeT OONBIINX yCHIIMA U OOJIbIIEH CaMOAUCIIUIUIMHBI TT0 CPAaBHEHHIO C TIEPBBIM M BTO-
pbIM BapuanTamu. Eciii BbI UyBCTBYETE, YTO OH BaM I1OKa HE MO CUITY, HAUHUTE XOTs OBl C IEpBO-
ro BapuaHTa - 3TO HAMHOT'O JIy4Ille, YeM MOJIHOE OTCYTCTBHUE 3aMUCEHl O JOX0JaX U pacxoax.

3aMeTHM, 4TO y JIOJEH, He BeIyIMX OI0JKET, €CTh MHOTO Pa3HBIX OOBICHEHHUH ATOMY:

. OJIMH OOUTCS BBIIJISIIETh CKPSTOil B ria3ax Cymnpyra, AeTed WM Jake B CBOMX COO0-
CTBEHHBIX IJIa3ax;

. JPYroi CYUTAET, YTO SKOHOMMSI, KOTOPOH OH MOXET JOOUTHCS, HE CTOUT MOTPAUYECH-
HOT'O BPEMEHU;

. TpeTuil B TiyOMHE AYIIM MOHUMAEeT MOJb3y OT BeACHHUs O0JKeTa, HO NpU BHJE
CBOMX JIOXOJIOB U PACX0/I0B HCIIBITHIBACT NCHUXOJIOTHUECKUI TUCKOM(OPT - TO JIM OT TOTO, YTO MAJIO
3apabaThIBaET, TO JIU OT TOTO, YTO HEPA3yMHO TPATUT, U, YTOOBI N30€KATh OTPULIATEIBHBIX SMOIIHIHA,
BOOOIIE YKIIOHSAETCS OT MBICIIEH 0 Or0/pKeTe.

Bce st 00BsicHEeHMs BIOJIHE MOHATHBI, HO (DMHAHCOBO I'PAMOTHBIN YENIOBEK HE JOJIKEeH
MIO/1JaBaThCs M.

Wtak, eciiv Mbl BeJieM OIO/IKET, TO:

. MBI [TOJTy4aeM JIOCTOBEPHYIO HH(POPMAIIUIO O CBOMX JIOXO0JaX U pacxoax;
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. MBI [TOBBIIIAEM CBOIO (PMHAHCOBYIO JUCLHUIUIAHY;

° MbI IIOHUMACM, Ha YTO TPATATCA ACHBI'M U KaK MOKHO YMCHBIINTDL PACXO/IbI;
° MBI CTPaxyeMcCs OT HCOIIPABJAAHHBIX KPECAUTOB U OT IOIMaJaHus B JOJTOBYIO SIMY,
° MbI MOKEM CTaBUTb IICPC coOoi (pHHaHCOBBIe OcJnu U J0CTHUTI'aTh HX.

Bonpocs! 1 3aganus

1.Mapuna oTnpaBWjach BMECTE C JpYy3bsIMH B TOProBbld LieHTp. OHa HE IIaHUpPOBaIA
MOKYTOK, OJIHAKO, YBUJAEB, YTO MOJpPYyra MOKYNaeT OTIMYHBIM CBUTEP C CE30HHOM CKUIKOM,
BbIOpana cebe Takoil e, HO mosipue. B oOyBHOM oraene Mapuna yBuziena OOTHHKH, MIEaTbHO
MOJXOJMBIINE K LIBETYy HOBOTO CBUTEPA, M HE CMOIUia ycTosTh. [IpaBma, mMame IBET MOKYIOK
HE NOHPABWJICS, U OHA peKOMeHAoBaja MapuHe ux claTh, HO YTO OHA IIOHUMAET B COBPEMEHHOMU
moge! Uepes Mecsiy MapuHa yBuzena noapyry B HOBOM CBUTEPE M MOHJIA, YTO caMa €lle HU pasy
HE HaJieBaJla HU CBUTEp, HU OOTHHKH: KaK-TO HE OBLIO MOBOJA MOSBUTKLCS TJE-TO B CTOJNb SPKOMN
0OHOBKE, 1a 1 OOTUHKU OKAa3aJUCh BEIMKOBATHI.

XKeprBamu Kakux moBeaeHUYECKUX 3(PPeKToB U 3BpUCTHK cTana Mapuna? Kak eit ciemyer
MOCTYMAaTh B OyayImieM, YTOObI M30eraTh TAKUX CUTYyallui?

2.Crout 11 OpaTh KpEAUT HA OTIMYCK WM cBaab0y? OOCyauTe BO3MOXKHBIE PHCKH
Y BBITOJIBI.

3. Bepa B3sna B 6anke «Cocenuuii» unoreunsid kpeaut Ha 10 net B pa3mepe 2 MitH pyOiei
non 15% ronoseix. [lo ycrmoBHsM KpeauTa OHa JOJDKHA BO3BpAIlllaTh KPEIUT KAKIBIA MeECHIL]
paBHBIMU MIaTexamu 1o 32 267 py6uneit. Uepes ron Bepe mocTynuino mpeiokeHue oT OaHka
«bmkaimmii»: B3STh y 9TOro 0aHKa HOBBIA KpeauT Ha 15 net B pa3mepe 2,5 muH pyOueit nox 11%
TOJIOBBIX, PACINIATUTHCS ¢ OaHKOM «CoceqHui» 1 BHITUIAYMBATH AaJbIIe TOJILKO HOBBIN JONT OaHKY
«bmwkaitmmity. Exxemecsuynblii mmatexx OaHky «bmmkaimminy B Takom cirydae Obul Obl paBeH
28 415 pyOuneii.

OO6neruuT m npeioxenue 6anka «bamxaimmiiy 1oJroByro cutyaruio Bepbr?

4.B nauvane 2010-x romoB poccuiickue OaHKM IOCTATOYHO YacCTO Mpeajarajy KIMeHTaM
WTIOTEYHBIC KpeauThl B WHOCTpaHHOW Bamiore (momumapax CIIA wu eBpo). Kak mpaBwio, mronu,
COTJIACHBIIIMECS OpaTh WIOTEYHBIE KPEAWTHI B BAIIOTE, 3HAIM O TOM, UYTO MPHU KOJIEOAHUSIX
BaJIIOTHOTO Kypca B HEOJArompusTHYIO CTOPOHY HUX pyOJieBble IMJIATeKW 3HAUYUTEIHHO BBIPACTYT
(kak 3T0 M pousoLLIo, Harpumep, B 2008 r.).

Kakune moBenenueckue 3¢(exThi, Ha Ball B3I, 3aCTABISUIA 3TUX JIIOJel OpaTh Ha ceOs
TaKo# puck?

5.Bo3MoxHO 11 co3naTh (PUHAHCOBYIO «IOAYIIKY O€30MacHOCTI ISl MOKUJIOT0 BO3pPACTa,
HE 3aHUMAsCh CIEIMAIBHO HAKOIIJIEHUSIMU «HA CTapOCTH»?

6. Huxomnaii BacunbeB siBiseTcss COOCTBEHHHMKOM KBapTHPHI ILIOMAAbI0 45 KB. METPOB.
B peruone, rae oH mpoXuBaeT, CTaBKa MMYILIECTBEHHOIO Hajora ompezeneHa B pasmepe 0,1
MPOLEHTa OT KaJacTPOBOM CTOMMOCTH OO0BbeKTa HeABUKUMOCTH. COIIacHO MOIyYeHHOMY
W3BEUICHUIO, CTOUMOCTh KBapTHphl Hukomas coctaBiser 8§ MUJUIMOHOB pyOsieit. OHaKo, COTJacHoO
JAHHBIM OTKPBITHIX MCTOYHHMKOB, MPOJAaTh TaKyl KBApTHPY BPsAI JUM MOXKHO JIOpOXKE 4eM 3a 6,5
MUJTMOHOB PYOJICH.

[Ipu kakoMm mpenenbHOM pa3Mepe 3aTpaT Ha MpOLEAypY OCHapuBaHUS KaJacTpOBOM
CTOMMOCTH €€ 11e7IeCO00Pa3HO 3aImyCKaTh?

Cnucok urepatypsl

OcHoBHaA

1.IIpeanpuanmarensctBo : yueonuk / .K. Jlapuonos, K.B. Autumos, A.H. I'epacun u
np. ; noxa pen. M.K. Jlapuonosa. — 3-e uzn. — Mocksa : [lamkos u K°, 2019. — 191 c. : w1 —
(Yuebnble uzgaHus 1151 MarucTpoB). — PexxumM J1ocTyna: mo nNoJarnucke. —
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URL: https://biblioclub.ru/index.php?page=book&id=573196. — bubnuorp. B ku. — ISBN 978-5-
394-03079-6. — TeKCT : AIEKTPOHHBIH.

2.Hemmwroii, A.C. ®unancsi : yueOnuk / A.C. Hemuroit. — 12-e u3n., crep. — Mocksa :
JamxoB u K°, 2020. — 352 c. : un. — (YueOHbIe u3gaHus 111 0akaiaBpoB). — Pexxum moctyma: mo
noanucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : 2JIEKTPOHHBIH.

3. Huxonaesa, W.I1. Peinok nenHsix Oymar : yuebnuk / W.I1. Hukonaea. — Mocksa :
JamxoB u K°, 2018. — 255 c. : un. — (YueOHble u3gaHus 111 0akaiaBpoB). — Pexxum noctyma: mo
noanucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubnuorp. B kH. —
ISBN 978-5-394-02413-9. — TeKCT : 3J€KTPOHHBIH.

IlepeyeHb 1OMOJHUTEIbHOM JUTEPATYPHI:
1.borateipes, C.1O. [ToBenenueckue punancel : yuebHoe nocobdue / C.}O. borartbipes ;
®unaHcoBbIN yHUBepcuTeT npu [IpaBurensctBe Poccuiickoit @eneparuu. — Mocksa : [Ipomeren,
2018. —210 c. : cxem., ui., Tabn. — PexxuM goctyma: 1mo moJmnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=494852. — bubmauorp. B kH. — ISBN 978-5-
907003-55-2. — TekcT : 3JIEKTPOHHBIH.
2.VxonoB, A.W. Ouenka puckoB : yueOHUK : [16+] / A.W. Ykomnos. — 3-e uz., crep. —
Mockga ; bepnun : [lupexr-Menua, 2021. — 550 c. : un., Tabn. — Pexxum goctymna: mo
MOJIMUCKE. —
URL: https://biblioclub.ru/index.php?page=book&id=599010. — bubnuorp. B kH. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TeKCT : 3E€KTPOHHBIH.
3.Baitn, C. UuBecTUIINH B TPEUIUHT: (OPMUPOBAHUE HHIUBUIYATHLHOTO MOAX0/1a K
MIPUHSATHIO MHBECTUITMOHHBIX pemtenuii : [16+]/ C. Baiin ; pen. I1. CyBopoBa. — 3-¢ uzs., ucrp.
u gom. — Mocksa : AnenuHa [Tabmumiep, 2016. — 451 c¢. — Pexum noctyna: 1o moJanucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=340468. — bubmauorp. B ku. — ISBN 978-5-
9614-5096-5. — TekcT : 3JIEKTPOHHBIH.
4. DuHAHCH : yYeOHUK ISl CTY/ICHTOB BY30B, 00yUYAIOMIUXCS IO SKOHOMHUYECKUM CIICITHATEHOCTSIM,
cnenuransHocT «@unHaHck U kpeaut» / . b. Tonsk, O. U. [Mununenko, H. [[. Opuamsunu [u ap.]
; mon penakiuen I'. b. [Tonska. — 4-e uzn. — Mocksa : FOHUTU-JIAHA, 2017. — 735 c. —
ISBN 978-5-238-02166-9. — TekcT : 251eKTpoHHbIH // DneKTpoHHO-0nbanoTeunas cucrema [IPR
BOOKS : [caiiT]. — URL: http://www.iprbookshop.ru/81714.html . — Pexxum moctyma: mis
aBTOPHU3HUDP. MOIb30BATENEH
5.BeiroqunkoBa, M. FO. MeTobl aHam3a peiHKa IIEHHBIX OyMar : yueoHoe mocoowue / U. 1O.
Beirogunkosa. — Caparos : Al [Iu Ap Menua, 2019. — 200 c. — ISBN 978-5-4497-0058-2. —
TexcT : anexTpoHHBIN // DnexkTpoHHo-0ubanoreyHas cucrema IPR BOOKS : [caiit]. — URL:

http://www.iprbookshop.ru/83920.html . — Pexxum noctyna: s aBropusup. [lonb3oBaTeneit
6.PoiHOK 1IeHHBIX OyMar : yueOHoe nocobue u npaktukyM / A. B. 3onkuna, A. A. Ilanaciok, A. 1O.
Anuncumos, M. A. KokopeB. — Mocksa : MHcTuTyT MupoBbIX nuBmiIM3anui, 2019. — 84 c. —

ISBN 978-5-6043054-7-8. — TekcT : 31eKTpoHHBIN // DnekTpoHHO-OnbnnoTeuHas cucrema [PR
BOOKS : [caiiT]. — URL: http://www.iprbookshop.ru/94841.html . — Pexum gocryma: amns
aBTOPU3UD. MOJIb30BATENEH

HNHurepHeT-pecypcnl

1. http://catalog.ncstu.ru|cataloq — Odunmansheiii caiit 6udanoreku PI'AOY BO CKOY
2. https:/finuch.ru/ Yuebnoe nocobue 1o hUHAHCOBON TPAMOTHOCTH

http://www.cbr.ru/ opunmansusiii caidt L{b PO

3.http://www.consultant.ru- CrpaBouno npasoBas cuctema Koncymnsrantllmtoc

4. https://fmc.hse.ru/ ®eaepanbHbI METOAUUECKUNA LIEHTP 110 PUHAHCOBOM IrPaMOTHOCTH

5. fingramota.org Matepuaiibl HH(OPMAIIMOHHOTO TOpTaa

IIpakTH4eckoe 3ansaTHe 4
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Tema 4. COepexenus

17



Henb: u3yuuts npuposy cOepexeHuid, cBsS3b ¢ HHQIALUEH, CMOocoObl HAYMCICHUS
MPOLICHTOB 10 KPEIUTy, AaHHYUTETHbIE IUIATEKH, CTPAXOBOM Ciy4yal, TOCYJapCTBEHHYIO
MIEHCUOHHYIO CUCTEMY, (PMHAHCOBOE IJIAHUPOBAHUE.

Teopernyeckasi 4acTh:

JIro6oii moxon (HampuMmep, CTUNICHIUIO WK 3apa0O0THYIO TUIATy) BBl MOXKETE YaCTHYHO I10-
TPATUTh HA KaKKe-TO MOKYIKH ceiuac, a 4aCTUYHO - OCTaBUTh Ha Oyayiiee. Ta yacTh 10X0/Aa, KOTO-
pasi OTKJIaIbIBAETCS BaMH JIJIsl OyayIiero notpedyieHus, a He UCTIONB3YEeTCs IPSMO ceifvac, AeTUTCs
Ha cOepexenust 1 nHBecTHIIMU. COepeXeHUs — 3TO T€ CPEICTBA, KOTOPBIE Bbl XOTUTE COXPAHUTH HA
Oynymiee (MHOTIA C HEOOJBIIUM JIOXOJ0M, KOMIICHCUPYIOIUM HHOISAIMI0). MHBECTHIIME — 3TO
4acTh OCTaTKa OT J10X0/1a, C OMOIIbIO KOTOPOU BbI MBITAETECH MOIYYUTh JOXOJ U YBEIUYUTh CyM-
My HaKOIJICHHH, a HE TOJIBKO COXPAaHUTh CYIIECTBYIOILINE CPEACTBA.

Jnst gero ke Hy>KHO cOeperath?

Bo-1miepBbIX, 3TO CO3/1aHNe HAKOIUICHUH 7151 KpymHOH NoKynku. OObI9HO cymMMa, HEOOXO0TH-
Masi JUIsl COBEPILIEHUS] KaKOW-TO KPYIMHON MOKYNKH (HalpUMep, XOPOIIEro KOCTIOMA HIIH MY3bIKallb-
HOTO IIEHTpPA), MPEBBIMIAECT pa3Mep BaIMX TEKYIIUX TOXOJO0B. A ISl HEKOTOPBIX KPYMHBIX TPHOO-
peTeHMii BaM Jaxe IS JOCTyNa K KPEAWTHBIM pecypcaM MOHagoOUTCS UMETh JOCTaTOYHO
00JB1I0 00BEM COOCTBEHHBIX CPEJICTB: HAPUMED, MPHU MOKYIKE HEABMKUMOCTH B UIIOTEKY OyeT
HY>KHO UMETb JIEHbI'M Ha MEPBBIIl B3HOC.

@duHaHCOBBIC LIENN U UX MACIITaObl pa3IHYaroTCs JUTS JIIOCH Ha Pa3HbBIX dTarax KH3HEHHO-
ro nukiaa. PeGeHOK mbITaeTcs HAKOMUTh HA BEJOCUIIEH WIIM HOBBINA Ta/KeT U3 KapMaHHBIX JCHET,
MOJIPOCTOK MOYKET OTKJIAJbIBaTh Ha TYPUCTUYECKYIO MOe31Ky. PUHAHCOBbIE LEIH C BO3PACTOM
OOBIYHO CTAHOBATCS MacluTabHee - paHO WU TMO3HO MOSBISETCS KelaHUue MPHOOPEeCTH aBTOMO-
OWJIb UM COOCTBEHHYIO HEIBMAKUMOCTh. Kpome Toro, HaunHasi ¢ onpeieIeHHOr0 MOMEHTA JTIOASIM
clenyeT 3a{yMaThCsl O CO3IaHUM HAKOIJICHUI Ha CTApOCTh.

Hpyrast npuauHa 1715 COepeKSHHI - CO3JaHKe TIOyITKA 0€301TaCHOCTH WIJTH HAKOIICHUH Ha
4yepHbIi neHb. Kaxkaplil U3 Hac MOXKET UCIBITaTh Ha ce0e HEraTUBHBIN (PMHAHCOBBINM IIOK: HAMpU-
Mep, MO>KHO TIOTEPSITh paboTy, 3a00JI€Th WIN TOHECTU KPYIHBIE PACcXO/Ibl [0 KaKOM-TO APYyroi mpu-
yiHe. B Takoi cuTyanuu noayiika 0€30MacHOCTH CMOKET TIOMOYb BaM MEPEKUTh TPYAHBINA IEPUO
0e3 momnagaHys B MOPOYHBIN KPYT 3aliMOB. BOJBIIMHCTBO 3KCIEPTOB CXOMAATCS B TOM, YTO pa3Mep
MOAYIIKH 0€30MaCHOCTH JJOJKEH COCTABIIATH OT TPEX JI0 MIECTH (B 3aBUCUMOCTH OT 0OCTOSITENILCTB)
MECSIYHBIX JIOXOZOB CEMBH - TO €CTh HAKOIUICHHOTO pe3epBHOTO (poHMa MODKHO XBaTaTh Ha
HECKOJIbKO MECSIIEB KU3HU CEMbU 0€3 MOTyYeHHS I0XOI0B.

Kpome Toro, BeI MOXXeT€ XOTETh MOJYYUTH JOMOJTHHUTEIbHBIA TOXOJ OT BAlllMX CPEICTB.
WNHorna Ha MPOLIEHT OT BJIOXKEHHBIX CPEJICTB MOKHO 0€30€IHO KUTh, HO JJISl 3TOTO CyMMa JIOJIKHA
OBITH TOCTATOYHO BEJIHKA.

CymiecTByeT MHOXECTBO CIOCOOOB co3aaHus cOepexxenuil. Hambonee npuMUTHBHBIN
c1oco0 - XpaHeHUe CPEACTB IO MaTPaCOM MIJIM B CYHAYKE IO/ cTapoil Oepe3oid. B aToM cirydae Be-
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JIMK PUCK MX TOTEPU OT ACUCTBHUH 3JI0YMBIIUICHHUKOB, IPUPOAHBIX KaTaKIN3MOB WIIM COOCTBEHHOU
3a0BIBUMBOCTH, HE TOBOpPs yke mpo MHGsuuio. boiee pacrpocTpaHEHHBIM SIBISETCS OTKPHITHE
BKJIa/1a B Oanke. EcTh 1 Oonee HK30THYECKHE MHCTUTYTHI ISl XpaHEHUsI COEPEKEHUN - KPEIUTHBIC
KOONEepaTuBbl WIM MHUKPO(QHHAHCOBBIC OpraHM3alMH. B ciyuae eciaM BBl XOTUTE TIONYYHUTH
OOJBILINIA T0XOJI OT CBOMX HAKOIJICHUH (Ipu OOJBIIEM PHCKE MOTEPh), BBl MOKETE WHBECTUPOBATH
UX, HapUMEp B MOKYINKY IIEHHBIX Oymar.

Onnako, Kyaa Obl BBl HE BKJIAJBIBANIM JICHBI'M, HY)KHO CII€OBAaTh 0A30BOMY MpaBUIY: HE
BKJIQJIbIBATh JICHBI'W B MHCTPYMEHT, KOTOPOrO He moHmMaenib. HemonsaTHo, kak pabotaer ¢onmo-
BbI PHIHOK? 3HAYUT CTOMTH NMOBPEMEHHUTH C UIPOi Ha Oupke. B moroBope o 6GaHKOBCKOM 00CITy-
’KMBaHMH MHOTO HE3HaKOMbIX cioB? [Ipumercs pa3oOparhces, mpex/ae YeM HECTH JICHbIY B OaHK.

Bonpocs! n 3a5anus

1.Enena paboraet apxurekropoM. Ee cpennuit 1oxon 3a mecsii coctabiser 70 Toic. pyOieit.
B nonapox ot poauteneii et goctanock 500 ThIc. pyOiseit. KakoBa Oyaer onTUManbHas CTpaTerus
WCIIOJIb30BaHUS ATUX JIeHer?

2.B nepuon ¢ vayana 2015 roga o cepeauny 2018 roga MoxHO ObLIO HaONIIOJATh CTPaH-
HYI0 3aKOHOMEPHOCTD B YCIIOBUSX 0AHKOBCKHX BKJIa/I0B: C POCTOM CPOKa BKJIaJa MPOILIEHTHAs CTaB-
Ka majiana, a He pociyia. YeM MOXHO OOBSICHUTDH YCIIOBUS, ITpeuiaraeMble OaHkamu?

3.Ecnu BbI ocy1iecTBisieTe BIOKEHUS B TOT UM MHOM MHCTPYMEHT, Bbl MOXKETE CTOJIKHYTh-
Csl C pa3aU4HbIMU puckaMu. C KaKMMM PUCKaMU Bbl MOXKETE CTOJKHYTBCS TIPU BIOYKEHUH JICHET B
poccuiickuii 6ank? B KIIK? B OMC? B ¢unancoyto nupamuny? Ilokynke nomiapos? ComnpoBo-
JIATE KaX bl CIIydaid IpUMEPOM.

4.bank «Pomamka» (OOO) B 2015 rogy nmpusiekan BKIaabl GU3NUECKUX JIMIL IO CTaBKaM
ot 12 no 13,5 % rogoseix. 15 ¢espans 2016 rona y 6anka «Pomaika» Obl1a OTO3BaHA JIUICH3US.
ATeHTCTBO 1O cTpaxoBaHHUIO BKIa10B (ACB) Hauano BbIMJIauMBaTh BO3MEUIEHHE depe3 1 Mecsil.
Kakne cyMMBbI JOJKHBI OYIyT MOIYYUTh CIEAYIOIINE BKIa UMK OaHka «Pomarikay:

a) CmupnoBa B. A. — Bkiag Ha cymmy 100 000 pyOreit Ha CIeIyOMUX yCIOBUSX:

o noroBop 3akitodeH 15 nexadbps 2015 rona;

. CPOK JE€UCTBUS IoroBopa — 1 rom;

o MPOLICHTHAs CTaBKa 0 BKJIaay cocTaBisieT 12 %;

o MIPOIICHTHI BHITIIIAYMBAIOTCS 110 UCTEYCHUH CPOKA JIOTOBOPA;
o MPOLIEHTHI KAMUTAIU3UPYIOTCS HA €XKEMECTYHOU OCHOBE;

. JPYTUX CpeACTB B 1aHHOM OaHke CMmupHOBa B. A. He nmeer.
6) Banenko T. K. — Bknaa Ha cymmy 2 000 000 py6iieit Ha ClieAyIOIIMX YCIOBUAX:
o noroBop 3akitoueH 10 HosOpst 2015 rona;

. CPOK I0roBopa — 2 ToAa;

o MIPOIICHTHAS CTaBKa IO BKJIaTy cocTaBiseT 13 %;

o MIPOLICHTHI BHITIIAYUBAIOTCSA 110 UCTEYEHUH CPOKA IOTOBOPA;
. MPOIICHTHI KAMUTATU3UPYIOTCS Ha €KEMECTIYHOU OCHOBE;

o JIpyTHUX CpeAcTB B JaHHOM Oanke MBanenko T. K. He umeer.

B) Cugopuyk M. JI. — nBa Briana vHa cymmy 800 000 py6eit u 650 000 py6ieit Ha cnemy-
IOIUX YCIOBUSAX:

. JIOTOBOPHI 3aKitoueHbl 15 okTsa6ps u 20 gexadpst 2015 roga cOOTBETCTBEHHO;

. CPOK KayKJJ0T0 U3 10roBopoB — 1 rog;

o MIPOIICHTHAS CTaBKa 1Mo 000MM BKJIaaaM coctasisieT 12,5 %;

. MIPOIIEHTHI 110 0OOUM BKJIa/IaM BBIIIJIAUMBAIOTCS €KEMECSYHO U HE KaUTAIU3UPYIOT-

csl.
r) Cynpyru Bnacossr 1O. B. u JI. 1. — y xaxxaoro ecth Bkiiag Ha cymmy 750 000 pyOneit Ha
CJICAYIOIUX YCIIOBUSAX:
. oToBOPHI 3aKktoueHbl 10 despamns 2016 rona;
. CPOK JIOTOBOPOB — 6 MECSIIEB;
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o MPOLICHTHAs CTaBKa Mo BKj1ajaaM coctasisieT 12,3 %;

. MIPOLIEHTHI BHITUIAYMBAIOTCS MO UCTEYEHUU CPOKA IOTOBOPA, HE KAMUTATU3UPYIOTCS;

. JPYTUX CPEJCTB B JAHHOM OaHKE Cynpyrd BiacoBbl HE UMEIOT.

n) Jlepstkun A. A. — cOeperatenbHbIi cepTUdUKAT Ha mpeabsBuTess Ha cymmy 100 000
pyOuieit Ha CIEYIOUINX YCIOBHUSX:

. ceprudukar npuodperen 30 nexadps 2015 roxa;

. CpOK jeicTBus cepTudukata — 1 rox;

. MIPOLIEHTHAs cTaBKa Mo ceptudukary cocrasiseT 13 %;

. JpyTUX CPEACTB B JaHHOM OaHke J[eBsATkuH A. A. HE UMeeT.

5. bank «Anenpkuii nBetouek» (AO) B 2015 — neppoii nonoBuHe 2016 rona nmpuBieKal
BKJIaJIBI pu3udeckux Jull o craBkam ot 10 10 12 % romoBeix. 5 utons 2016 roga 6aHK MpeKpaTui
BBIIIATHI 110 BKJIaJaM, 8 aBrycra y Hero Oblia 0TO3BaHa JuieH3us. [Ipu 3Tom, cormacHo MmosiBUB-
meiics B CMU urdopmanmm, 6aHK B TIOCTEIHAE MECAIbI Tpy0o Hapymian TpeOOBaHUS PEryIsTopa,
B TOM 4YHCIIe HE MPEACTABIS HAJJISKAUIYI0 OTYETHOCTh O MPUBJIEYECHUU BKIAIO0B. COTPYIHHUKU
0aHKa HavaJIM Mpeaarath 00eCIOKOCHHBIM BKJIQYUKaM Pa3IMuyHbIe BApUAHTHI IoBeneHus. O1eHn-
T€, CIIEAYeT JIM BKJIAJUUKaM COTJIAIIAThCs C HUMH.

a) 'paxnannn AnreB M. A. — Bkiax Ha cymmy 100 000 pyOneit Ha cieTyronmX yCIOBUSIX:

. Cpok porosopa — 1 rog;

. IIPOLIEHTHAs CTaBKa 10 BKJIaAy coctasisieT 11 %;

. IIPOLIEHTHI BHIIJIAYMBAIOTCS 110 KICTEYEHUH CPOKA JJOrOBOPA BKJIA/a;

. MIPOLIEHTHI KAITUTATU3UPYIOTCS HAa €)KEMECSIUHON OCHOBE;

. IIpU TOCPOYHOM PACTOPKEHUM BKJIaJa HAYUCIIEHHBIE MPOLIEHTHI IIEPECUUTHIBAIOTCS
o ctaBke 0,01 % 0e3 kanuTaIu3aIuuy;

o JPYTUX CUYETOB B JAHHOM OaHKe rpaxxaaHuH AnneB M. A. He uMeerT.

B cepenune urons, xoraa 0aHK NMpeKpaTWil BBIILUIATHI IO BKJIAJaM, IpaXkaaHuH AnueB oOpa-
THIICSL B OAaHK ¢ TpeOOBaHUEM O JIOCPOYHOM PACTOP’KEHHH JOTOBOpAa BKJIaJa M HEMEIICHHOM BO3-
Bpare BIOKEHHBIX cpeacTB. COTpyJHUKM OaHKa OTBETWJIM OTKA30M M MPEATIOKHIIN HAUCATh 3asB-
JICHHE O TIEPEBOJIE CPENICTB B Jpyroi OaHk Oe3 oTKpeITUs cueta. CTOMUT M TpakaaHuHy VBaHOBY
COIVIAIIAThLCS Ha JaHHOE MpeulokeHue? Y kakue mociecTBUs ero KIyT B clydae coryiacus?

0) I'paxxnanun CepreeB O. @. — Bximag Ha cymmy 200 000 pyOreii Ha cleAyIOMIUX YCIOBU-

X
. Cpok jnoroBopa — 1 rog;
o MPOIEHTHAs CTaBKa 1o Bkiaay cocrasiseT 11 %;
° HpOI_IeHTbI BBITIJIAYUBAKOTCA HA emeMeCﬁquﬁ OCHOBC, HE KaHI/ITaHI/I3I/Ip}IIOTC$I;
o MIPU TOCPOYHOM PACTOPKEHHH BKJIajJa HAYMCIICHHBIEC MPOIEHTHI MEPECUUTHIBAIOTCS

o ctaBke 0,01 % 0e3 KanmuTaIn3aIum.

Uepes 3 Mecsiia mocie 3aKIrovYeHus T0roBopa BKiIaaa (B KOHIIE HI0JisA) rpaxkaanuH Ceprees
y3HaJl O MJIOXOM (PMHAHCOBOM COCTOSIHMM OaHKa M pemni 3a0path cBoil Bkian. Ilpu oOparienuun
rpaxnaannHa CepreeBa B 0aHK ¢ TpeOOBaHUEM O JOCPOYHOM PACTOPKEHHUU JAOTOBOPa U HEMEJJICH-
HOM BO3BpaTe BIOKEHHBIX CPEACTB COTPYIHUKU OaHKa OTBETHJIM OTKAa30M, OOBSICHUB 3TO TEM, YTO
Ha JIaHHBII MOMEHT OaHK HE MOXET BBIIUIATUTh BCIO cymMMy Bkiazga. ['paxnanuny CepreeBy ObLio
MIPEUIOKEHO HAMMCaTh 3asiBIEHHE O JOCPOYHOM PACTOPKEHHUHU JOTOBOpa OaHKOBCKOTO BKJIaja C
o0emiaHueM, 4To JIEHbI'M OYyAyT BBIIUIAYEHBI MO3Ke, YacTaMU. CTOUT JIM COIIalaThCsl Ha JaHHOE
npennoxenue? Kakue nocneactsus )ayT rpaxaanuHa Cepreesa B cilydae corjacus?

B) ['paxxnanun Cusepc O. T. — Bkiag vHa cymmy 300 000 pyOiieli Ha CAeAYIOMNX YCIOBHSIX:

. CPOK J10roBopa — 6 MECSIIIEB;

. MPOLICHTHAs CTaBKa 10 BKiaxy cocrasister 10,5 %;

. MIPOLIEHTHI BHITUTAYMBAIOTCS IO UCTEYCHUH CPOKA JIOTOBOpA BKIIAA;

. MIPOLIEHTHI KAMUTATU3UPYIOTCS HA €KEMECIYHON OCHOBE;

o BKJIaJ] OBIT BHECEH HECKOJBKUMH pasHbiMu miateskamu — 100 000, 50 000 u 150
000 pyGmneii;
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. IIpU JOCPOYHOM PACTOPKEHMM BKJIAJa HAUYHUCIEHHBIE NPOLIEHTHI NEPECUNTHIBAIOTCA
o ctaBke 0,01 % Oe3 kanuTanu3anuu;

. JPYTUX CUETOB B JaHHOM OaHke rpaxaanul Cusepc . T. He umeer.

UYepes 3 Mecsua mociie MoAnucaHus 10ropopa 6aHKOBCKOT0 BkJaja rpaxaanud Cusepc 1mo-
JTYYHII TUCBMO ¢ MH(pOpMAIHEl 0 TOM, YTO y OaHKa «AJICHPKUI LBETOYEK» OTO3BaHA JIUICH3M. B
coo01IeHNH TaKke ObUIN yKa3aHbI aJpeca MeCT, B KOTOPbIE MOKHO OOPAaTUTHCS C 3asBICHUEM O IO-
JIO)KEHHOM BO3MEUIEHUH, U NIEPEYEHb TOKYMEHTOB, KOTOPbIE HEOOXOAMMO NpeabsaBuTh. [lpuas no
yKa3aHHOMY aJipecy U MojaB 3asBlieHue, rpaxaanud CuBepc MOIy4YHl BBIIIMCKY U3 peecTpa o0si3a-
TeNbCTB OaHKa Iepe]l BKJIAJUUKaMU C YKa3aHUEM pa3Mepa BO3MeELIeHUs 1o ero Bkiagam. [lo conep-
JKalencs: B BBINMKUCKE MH(DOpPMAIMK 330/KEHHOCTh 0aHKa «AJICHbKUI I[BETOUYEK» Mepe] Ipaxaa-
HuHoM CuBepcoMm coctasisuia 50 000 pyOneit. Ectb nu B janHoM ciydae y rpaxaanuHa Cusepca
[IAHC MOJYYUTh OCTaBUIYIOCS YaCTh MPUUYUTAIOUIMXCS €My CPEJICTB M UTO JJISi ATOrO HYXKHO cle-
narp?
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IIpakTnyeckoe 3ansTue S
Tema 5. Kpenurtsl u 3aiiMbl

HCJII)Z HU3YUUTH CITOCcOOBI HAYHCIICHUS IPONLCHTOB IO KPECANUTY, AHHYUTCTHBIC ITJIATCXKU.

Teopernyeckasi 4acThb:

HpI/I MOJIYUCHHUU KpCAUTA I'NTAaBHBIMU SABJIAOTCA CJICAYIOMIUC MTapaMETPhI:

J CyMMa KpeJIuTa: I€HbI'M, KOTOpbIE Bbl O€peTe B AOJIT B HAJTMYHON MM O€3HAIMYHOU
dbopmMe u 00s3yeTech OTAATh MO MCTEUYEHHWH OTOBOPEHHOTO CPOKA. DTOT MapameTp TAKKE MOKET
HMMEHOBATbCS «CyMMa JI0JITa», KOCHOBHOM JI0JII», «TEJIO JI0JIFa», «TEJIO0 KPEAUTay;

. CPOK KpeauTa: MPOMEXYTOK BPEMEHHU, IO UCTEUEHUN KOTOPOIO BbI JIOJKHBI TOJHO-
CTBIO paCIlNIaTUTBCA C KPECAUTOPOM. HpI/I 9TOM BO3MOXXHO, YTO B TCUHCHHUC 3TOI'0 CPpOKa BbI TAKIKC 6y-
JIET€ COBEpILATh MHBbIC IUIATEKU MO KPEAUTY — BHIIUIAYMBATH MPOIEHTHl W/WIM TMOTallaTh YacTh
OCHOBHOTO J10JITa;

. MPOLICHTHAs] CTaBKa: MAaTEeMAaTHUYECKHUI [TOKa3aTellb, HA OCHOBAaHUHM KOTOPOI'O pacCyu-
ThIBACTCA BCIIMYMHA BalllUX JOIMOJHUTCIIbHBIX BBIIIJIAT KPCAUTOPY IMOMUMO OCHOBHOU CYMMBI Kpe-
AT,

J IUTATEXK I10 KPEAUTY: CyMMa, KOTOPYIO BBl YIUIAYMBAETE KPEAUTOPY B CUET IIOraiie-
HUSL OCHOBHOTO JI0JITa U MPOLEHTOB. [lmaTexxu MOryT ObITh pa3oBBIMU (OJUH pa3 B KOHIIE CPOKaA)
WM MHOT'OKPAaTHBIMU, PETYJIAPHBIMU U HEPCTYIIAPHBIMHU, OUCPECAHBIMU U JOCPOYHBIMU — B 3aBUCHU-
MOCTH OT YCJIOBUH JOTOBOPA;
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. TUIATEXHBIA Tpaduk (rpaduk morameHuss KpeauTa): paclucaHue IIaTexen mo Kpe-
JUTY C YKa3aHUEM CYyMM IUIaTeXeH;

. reperuaTa o Kpeaury — CyMMa BCeX IUIATEKeH 3a BBIYETOM OCHOBHOIO aoira. Jler-
KO JI0rafiaThCs, 4TO neperuiata OyneT TeM Oosiblie, YeM J0JblIe CPOK KPEAUTa U BbIIIE IPOLICHTHAs
CTaBKa.

bankn — kpynHble (PMHAHCOBBIE OpraHU3ALMU, JEHCTBYIOIINE HA OCHOBAHUHU CIIELUAIbHBIX
JMUEH3UU, KoTophle BbiaeT LlenTpanbubiii bank Poccuniickoit @enepannn. MIX OCHOBHBIE BUJIBI Jic-
ATEJIBHOCTU — PAcyeThl 110 MOPYYEHUSIM KJIMEHTOB, IIPUBJICYEHUE AEMO3UTOB (BKJIAJ0B) U Bbllaya
KPEIUTOB IOPUINYECKUM U (PU3MUECKUM JHUIaM. [IpoleHTHBIE MIaTeXH M0 KPeAuTaM SBISIOTCS
JU1s 0aHKOB Ba)KHEHIIMM MCTOYHHKOM J0XOJ0B, U UMEHHO OAHKH — 3TO caMble KPYITHbIE YYACTHUKU
JI0JICOBOT'O PBIHKA.

B coBpemeHnHOM Mupe 0aHKHM 00pa3zyrOT «KPOBEHOCHYI CHUCTEMY 3KOHOMHUKH», obecredu-
Basi KaK MOBCEIHEBHBIC PacyeTbl MEXIYy MUUIMOHAMHU (PU3HUYECKUX U IOPUAMYECKHUX JIUI, TaK U
npeBpalleHre coepexeHnii B KpeauTHble pecypcesbl. Ilockosbky GaHKM Tak BayKHBI U1 (DYHKIIMOHH-
pOBaHMsI HALIMOHAJIBHOM 3KOHOMUKH, TOCY1apcTBO B jHle LleHTpanbHOro 0aHka peryjupyer ux Jo-
CTaTOYHO >KECTKO, B TOM UYHUCJIE OTPAaHMYMBAET MX BO3MOKHOCTH BBIABATh KPEAUTHI HEHAJECKHBIM
3aeMIIMKaM. B pe3yibrare MpOLEHTHBIE CTaBKH 10 OAHKOBCKHUM KpPEIHTaM HIKE, YeM CTAaBKH I10
3aliMaM JIpyrux (PMHAHCOBBIX OpraHu3alMii (110 KpaiiHel Mepe, B CpeIHEM), HO IOIY4YUTh 3TH JEHb-
TH CIIOXKHEE.

[Touemy oueHb BaXKHO, 4TOOBI KpEANUTHI BO3Bpalauch? [loToMy 4TO ecinu OaHK He MOJIy4uT
00paTHO BBIIaHHBIC UM KPEIUTHI, €My Oy/JeT HeUeM PaCCUUTHIBATHCS CO CBOMMHU BKIIQTUYUKAMH H
BJIAJICJIbLIAMH PACUETHBIX CYETOB. BaHK MOKeT 00aHKPOTUTHCS, a Aajbllle OAHKPOTAMH MOTYT CTaTh
U €ro KJIMEHTHI, MOTEPSIBIINE CBOM CPEJCTBAa B 3ToM Oanke. Takas memHast peakiuus OaHKpPOTCTB
OUEHb OIlacHa JUId HAallMOHAJIBHOM JKOHOMMKH, IO3TOMY TOCYJAapCTBO CTapaercs HE IOIyCKaTh
MOTIOOHBIX CUTYAIIUN.

Hapsiny ¢ 6ankamu, B Poccuu CcyIiecTBYIOT M Tak Ha3blBaeMble HEOAHKOBCKUE KPEIUTHBIC
OpraHu3aluy (pacueTHble, IIATEKHbIE, JETO3UTHO-KPEIUTHBIE), KOTOPbIE MOT'YT OCYILECTBIIATh HE
BCE, a HEKOTopble OaHKOBCKUE omneparu. OHH, KaK MPaBUII0, 0OCITYKUBAIOT TOJIBKO FOPUAMYECKIX
M.

Bonpocel u 3aganus

1. MukpoduHaHCOBbIE OpraHU3alMK YCTaHABIMBAIOT /Ul 3a€MIIUKOB OY€Hb BBHICOKHE CTaB-
KH: TI0 KPaTKOCPOUYHBIM 3aiiMaM Ha Majible CYMMbl OHM MOTYT COCTaBJsATh 110 850% romoBbIx (Ha
HOs10pb 2018 roma mist Mukpo3aiiMoB 0e3 oOecriedeHusi, cpok a0 30 muei, cymma a0 30 TeIC. py-
oneil.

Kto xe B Takom cimyuae 6epet 3aiimbl B MDO?

2. JInst vero He0OX0IMMO BHUMATEIILHO OTHOCUTBLCS K CBOCH KpeAuTHOU ncrtopun? B ciyuae
€CIIM OHAa WCIOpYeHa, MOYKHO JIM CHIeNaTh YTO-TO, YTOOBI ee ucnpaBuTh? OOCynuTe Cleayroume
YTBEPKICHHUS:

a) be3 kpeauTHON UCTOPUU HEBO3MOKHO MOTYYUTh OAHKOBCKUN KPEIUT.

0) C mioxoi KpeIuTHON UCTOpHEH BaM HE OTKPOIOT KPETUTHYIO KapTy.

B) [l1noxast kpeauTHast UICTOPUS MOKA3BIBAET Ballly KPYTU3HY: OHA O3HAYAET, UTO BBl MOXKETE
B35ITh JICHBI'H B JIOJIT U HE BEPHYTh, M BaM 3a 3TO HUYEro He Oyer.

r) be3 kpeauTHON MCTOpUM BBl OyJeTe MHOT'O MEpPEeIUIayuBaTh 33 UCIOJIb30BAaHUE KPEIHTA.

1) YeM nyurie KpeauTHAs UCTOPUS, TEM MEHbBIIUHN MPOLEHT BbI IJIATUTE OAHKY 10 B3STOMY
KpeauTy.

3.Anekcanap paboTaeT OXpaHHUKOM B COJUIAHOW W HAAESKHOW Gupme. 3apruiaTy BhIILIAYH-
BAIOT BOBpPEMs, HO OHA HeBeJuKa. YacTo 70 MOJyYKH HE XBATAET HECKOJIbKUX THICAY U MPUXOIUTCS
oOparaTbCs K IPY3bsM.

OpHaxnpl Anekcanap oOpaTH/ BHUMaHHUE, YTO €ro KOJUIETH Mo paboTe Bpojae Obl Takux
Mpo0GJieM He UCTIBITHIBAIOT, TAK KaK MOJIB3YIOTCS KPEAUTHBIMHU KApTOUYKAMH PA3HBIX OaHKOB.

TyT eMy MO3BOHWI MEHEKEP KPYIMHOTo O0aHKa U MPEIOKIIT OPOPMUTH KAPTOUKY.
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UTO MOXKHO IMOCOBETOBATh AJIEKCAHIPY?

4.«Bac B3sutn Ha pabOTy B HEOOJIBIION PErHOHAIBHBIN OAHK, KOTOPBIM XOUYET PE3KO YBe-
JUYHUTH CBOIO JIOJIO HA PBIHKE MOTPEOUTENIbCKUX KPEJAUTOB B HAIlIEM PErHMOHE: aKIMOHEPHI MOCTa-
BUJIM MEHEKMEHTY 3a7lauyy B T€UCHHE TpeX JEeT YBEIUYUTh O0bEM BBIIAHHBIX MOTPEOUTEITBCKUX
KpEIUTOB BIBOE 0€3 CYIIECTBEHHOI'O CHMKEHHUS KauecTBa KpeIUTOB (00BEM MPOCPOUKH JIOKEH
BO3pactu He Oosiee uem Ha 20%). PykoBoncTBO O0aHka 00BSBUIO KOHKYPC Cpelld COTPYIHHUKOB Ha
KpeaTUBHbIE UJEH, KaK MOXKHO PEUIUTh 3Ty 3amauy. Kakue MapKeTHHIOBBIE MPUEMbI Bbl MOXKETE
npeIoxkuTh? Kak MOXKHO yIy4ylIMTh TEXHOJIOTUU Bblauu kpeauToB? Kak obecreynTh UX HaIex-
HOCTB?»

5.MukpouHaHCOBbIE OpPraHU3AlUU: COBPEMEHHBIE POCTOBIIMKH WA IMOMOIIHUKHA HEUMY-
X ?

Cnucok JiuTepaTypbl

OcHoBHAaA

1.IIpennpunumatenscto : yueOnuk / UK. Jlapuonos, K.B. Autunos, A.H. I'epacun u
ap. ; nox pen. M.K. Jlapuonona. — 3-e u3a. — Mocksa : [lamkos u K°, 2019. — 191 c. : un. —
(YuebHble u3gaHus 115 MarucTpoB). — PexkuM octymna: mo moJamnucke. —

URL: https://biblioclub.ru/index.php?page=book&id=573196. — bubnuorp. B ku. — ISBN 978-5-
394-03079-6. — TeKCT : AIEKTPOHHBIN.

2.Hemmwroii, A.C. ®unancsl : yueOnuk / A.C. Hemuroit. — 12-e u3n., crep. — Mocksa :
JamxkoB u K°, 2020. — 352 c. : un. — (YueOHbIe m3gaHus 111 0akaiaBpoB). — Pexxum mocTyma: mo
noanucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : 2JIEKTPOHHBIH.

3. Huxonaesa, W.I1. Peinok nenHbx Oymar : yuebnuk / M.I1. Hukonaea. — Mocksa :
JamxkoB u K°, 2018. — 255 c. : un. — (YueOHbIe u3gaHus 111 0akaiaBpoB). — Pexxum mocTyma: mo
noanucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubnuorp. B kH. —
ISBN 978-5-394-02413-9. — TeKCT : 3JE€KTPOHHBIH.

IlepeyeHnb 10MOJHUTENbHOI JTUTEPATYPHI:
1.boratsipes, C.}O. [ToBenenueckue gunranck : yuedHoe nmocodue / C.}O. boraTsipes ;
®unaHcoBbIl yHUBepcuTteT npu [IpaBurensctBe Poccuiickoit deneparuu. — Mocksa : [Ipomerei,
2018. —210 c. : cxem., wi., Tabn. — PexxuMm goctyma: 1mo momicke. —
URL.: https://biblioclub.ru/index.php?page=book&id=494852. — bubmauorp. B kH. — ISBN 978-5-
907003-55-2. — TekcT : 3IEKTPOHHBIH.
2.Vxonos, A.W. Ouenka puckoB : yueOHUK : [16+] / A.W. YkomnoB. — 3-e u3., crep. —
Mocksa ; bepnun : Aupexr-Meaua, 2021. — 550 c. : ni., Tabn. — Pexxum goctyna: mo
MOJIMUCKE. —
URL: https://biblioclub.ru/index.php?page=book&id=599010. — bubmuorp. B ka. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TeKcCT : 3ME€KTPOHHBIH.
3.Baiin, C. UuBecTuuu 1 TpedaAuHT: GOpMUPOBAHNE WHANBUIYATBHOTO IMOAX01a K
MIPUHSATHIO MHBECTUITMOHHBIX pemrennii : [16+] / C. Baiin ; pen. I1. CyBopoBa. — 3-e u3a., ucrp.
u gom. — Mockga : AnenuHa [Tabmumiep, 2016. — 451 c¢. — Pexum moctyna: 1o moArucKe. —
URL.: https://biblioclub.ru/index.php?page=book&id=340468. — bubmauorp. B kH. — ISBN 978-5-
9614-5096-5. — TekcT : 3IEKTPOHHBIH.
4.duHaHCH : y4eOHUK Ui CTYJIEHTOB BY30B, 00y4YalOIIUXCs 10 SKOHOMUYECKUM CIIEUATbHOCTSIM,
cnenuanbHocTH «@uHaHCcH U kpenut» / . b. Tlonsk, O. U. [Mununenko, H. . Opuamsumm [u ap.]
; mon penakiuen I'. b. [Tonska. — 4-e uzn. — Mocksa : KOHUTHU-JIAHA, 2017. — 735 c. —
ISBN 978-5-238-02166-9. — TekcT : a5eKTpoHHbIH // DneKkTpoHHO-O0nbmuoTeunas cucrema [IPR
BOOKS : [caiiT]. — URL: http://www.iprbookshop.ru/81714.html . — Pexxum moctyna: mis
ABTOPHU3UP. NOJIb30BATEIIEHN
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5.BeiroqunkoBa, U. FO. Metoapl aHam3a pelHKA IEHHBIX OyMar : yaeoHoe mocobue / U. HO.
Brirogquukosa. — CapatoB : Aii [Iu Ap Menua, 2019. — 200 c. — ISBN 978-5-4497-0058-2. —
Texcrt : anexTpoHHSbIH // DnexTponHo-6ubaroTeynas cuctema IPR BOOKS : [caiit]. — URL:

http://www.iprbookshop.ru/83920.html . — Pexxum moctyma: nis aBropusup. [loas3oBareneit
6.PeiHOK 1IeHHBIX OyMmar : yyeOHoe mocodue u npaktukym / A. B. 3onkuna, A. A. [Tanaciok, A. HO.
AnucumoB, U. A. KokopeB. — Mocksa : UHCTUTYT MupoBbIX nuBuiauzanui, 2019. — 84 c. —

ISBN 978-5-6043054-7-8. — TekcT : 3meKTpoHHBIN // DnekTpoHHO-Oubnmoreynas cucrema IPR
BOOKS : [caiit]. — URL: http://www.iprbookshop.ru/94841.html . — Pexxum goctyna: mms
aBTOPU3UD. M0JIb30BATENEH

HNutepHer-pecypcebl

1. http://cataloq.ncstu.ru|cataloq — Odunmansuerii caiit 6udanorexkn PI'AOY BO CKDY
2. https:/finuch.ru/ YuebHoe nocobue 1o hUHaAHCOBON TPAMOTHOCTH

http://www.cbr.ru/ opunmansusiii caidt [{b PO

3.http://www.consultant.ru- CripaBouHo npaBoBas cuctema Koncynsrantllmtoc

4. https://fmc.hse.ru/ ®enepanbHbI METOAUUECKUNA LIEHTP 110 PUHAHCOBOM IrPaMOTHOCTH

5. fingramota.org Marepuaisl HHGOPMAIIMOHHOTO TTOpTaia

IIpakTH4yeckoe 3ansitue 6
Tema 6. Pacuersl u miiatexu

I.Ie.]'[h: HU3YUUTH PACUCTHI U IJIATCIKH, (bl/IHaHCOBOG IJIAaHUPOBAHUC, KaK YUUTBIBATH JOXOAbI U
pacxoabl, IUJIAHUPOBATb W KOHTPOJIHMPOBATH ABMXKXCHHUEC ACHCKHBIX CPCACTB, MPUHIUIIbLI
(I)OpMI/IpOBaHI/IH CBOEH 6yL[y1ueI"4 INCHCHUH N €€ COCTABHBIC YaCTH.

Teopernyeckas 4acTh:

Ham mup crpemMuTenbHO MEHSETCS, U €CJIM €lle HEJIaBHO, BO BpeMEHa Halux Oadyuiek u
JIeyIIEeK, pacllIauuBajIiuCh HAIWYHBIMU JIEHIaMU (HE CUMTasl NPOAYKTOBBIX KapTOuek M OapTep-
HBIX CJIEJIOK), TO ceiiuac KakJoMy rpakJaHuHy Poccuu TOCTyImHBI pacdeThl CaMbIMH Pa3HbIMU BU-
JaMH ACHET, 4 UMCHHO:

. HAJIMYHBIMU JCHbIAMU;
. O€3HaJIMYHBIMU JIEHbI'AMU;

o OJICKTPOHHBIMU JICHbI'aMU;

. KBa3UJCHbraMM (WJIN «JOMOJHUTEIbHOMN BAIOTONY);
. KPHUIITOBAIIOTOM.

HpOI/IBBOI[I/ITB pacCUdCThI U IJIATCIKKU MOKHO U HC UCITIOJIb3Y A OAHKHOTEI U MOHCTBI, a IIEpCUUC-
JiA JCHCKHBIC CPCCTBA UCPE3 CUCTA B KPCAUTHBIX OpraHu3alnuiax. To €CThb, HAITPUMCP, OIIa4YuBast
B Mara3smHeE NpOAYKTbI Ha YKHUH Oe3HATMYHBIM CHOCO6OM, BbI ITOPYYaCTC 6aHKy nepeUUucCIINTh C Ba-
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IIEro cYeTa CyMMY MOKYIIKM Ha CYEeT MarasuHa B OaHKe, B KOTOPOM OTKPBIT 3TOT CYET. ITO HA3bIBa-
eTcsl OE3HATMYHOM OTeparuei.

OdunmansHOrO onpeaeneHns Oe3HATMYHBIX JEHET B 3aKOHOJATEIBCTBE HET, HO KIIFOYEBBIM
MOMEHTOM 3/IECh SIBJISICTCS] HAJIMYKe OAHKOBCKOI'O CYeTa — MMEHHO Yepe3 HETr0 U OCYIIECTBISIOTCS
orepauuy ¢ 0e3HAIMYHBIME JAeHbraMu. Huke Mbl pazdoepemcs, KakuM 00pa3oM MOXKHO JaBaTh 3TH
Mopy4eHus: OaHKam.

besnanuyHble JEHBIW CO3/MAIOTCS B SKOHOMHUKE OAaHKaMU 4Yepe3 CHCTEMY BBIIAUd MEX-
0aHKOBCKUX KPEIUTOB: TO €CTh OJUH OAaHK BBIIAET KPEIUT OC3HAIMYHBIMU CPEACTBAMHU JIPYTOMY
0aHKy, KOTOPBIIl B CBOIO OYe€peb BBOAMUT 3TH JIEHBIM B SKOHOMHKY. B Poccun TakuM nepBUYHBIM
kpeautopoM sBisercss bank Poccun. 3a coXpaHHOCTh BallMX JEHEKHBIX CPEICTB Ha OAHKOBCKUX
CUeTax, a TakKe TOYHOE U CBOCBPEMEHHOE UCIIOJIHEHHE TIEPEBOJIOB IO BAIIEMYy BEJICHHUIO OTBEYACT
KOMMepUecKHii 0aHK, TO €CTh OH SBJISIETCSI TapaHTOM O€3HAMYHBIX PAaCUETOB.

Bb1, HaBepHOE, coryacuTech, 4T0 O€3HAIMYHBIC pAcueThl OYEHb YAOOHBI: MAayKy JEHET U
MOJIKWJIO MEJIOYM 3aMEHSIeT BCEro OJHa KapToukKa, OIulaTa MPOUCXOAUT OBICTpee, TaK Kak He Hajlo
WCKaTh MOHETKU B KOILIEJIbKE, «4TOOBI 0e3 ciadum», He Ha/l0 XOJUTh B OAHK U CTOSTh B OUYEpPEsX,
YTOOBI COBEPILUTH IJIATEKHYIO OMEpaIHIo, a B Clyyae Kpakd WK MOTePU KAPTOUYKU BBl OJIOKUpYe-
TE KapTy OJHUM 3BOHKOM B OaHK U He TepsieTe Hu4uero. Ho BbI ObI TONBKO 3HAJM, KaK TSDKEJO MPH-
KUBAJICS B CBOE BpeMsl MHCTPYMEHT O€3HAIIMYHBIX PacueTOB HA POCCUHCKUX IMpocTopax. Jla u ceii-
4ac MHOTHE JIIOJH, B OCOOCHHOCTH MPEICTABUTENN MOXKHUIIOTO MOKOJICHHUS, YIIOPHO OTKA3bIBAIOTCS
M0JIb30BAaThCs OAHKOBCKUMH KapTaMH JUIsl OIUJIaThl MOKYIIOK, Juias ceds Bbroa u komdopra. B
UTOT€ Ha BBIPYUYKY INPUXOAMUT aBToMaTHueckas Cuctema 1, B apceHane KOTOpO HabOp MPUEMOB,
MIPOBEPEHHBIX M HEIJIOXO pabOTaBIIMX B MPOILIOM, B TOM YHCIIE PUBBIYKU, KOTOPBIE U3 pa3a B pa3
BOCTIPOM3BOSAT CTapble MOJIENU TIOBEACHNUS, B TOM YHCIIE IJIATUTh HATMYHBIMU.

[Touemy rpaskjaHaM UHTEPECEH TaKOW MHCTPYMEHT PacyeToB, Mbl pa300paliiuch, a BOT Moye-
My OH MHTEPECEH TOCYyIapCTBY, 3a4e€M IMOHAJI00MIOCh «M300peTaTh» W BBOJHWTH B 000pOT Oe3Ha-
JINYHLIE NEHLIU?

. Bo-nepBbIx, [BMkKEeHNE O€3HATMYHBIX JCHET JIeT4e KOHTPOJIUPOBATh MO CPABHEHHIO C
HAJIMYHBIMH, TIEPENAIOIMMUCS U3 PYKH B PYKH WIM uyepe3 ceipoBble sUEHKU: B MEPBOM Ciydae
OCTalOTCSA 3alHCH O IBIKEHUSX IO cYeTaM, a BO BTOPOM - HUKAKUX CJIEZOB HE OCTAeTCsl.

. [TosToMy mpu OGe3HaTMYHBIX pacueTax Jierde OTCIEAUThH CIydyau KOPPYILHUH - 3TO
BTOpasi IPUYMHA.
. B-Tpetbux, rocyaapcTBO HECET 3HAUYMMBIE U3JEPKKH Ha BBIITYCK HAJIMYHBIX (T€YaTh

B CIIELMATbHBIX TUMOrpadusix, YeKaHKa MOHET), UX OXpaHy, TPAaHCIIOPTUPOBKY U 3aMEHY, B TO Bpe-
M KaK U3JICPIKKU Ha BBIITYCK 6€3HaJII/I‘IHI:IX ACHCT TOopa3io HUXKC.

Eme ogun Bompoc — mouemy OaHKHM 3aMHTEpPECOBaHbI B PACHIMPEHUU CEKTOpa Oe3HaIny-
HBIX onepanuii? Bo-nepBbIx, Takue pacyeThl OJJHO3HAYHO MPOXOAT Yepe3 OaHK, a 3HAUUT, OaHK I10-
Jy4yaeT KOMHCCHIO C 3THX omepaiuii. Bo-BTOpbIX, 0aHKM MOTYT HCIOJIb30BaTh XPAHAIIUECS Ha CUe-
Tax KJIMCHTOB 6€3HaJII/I‘-IHBIe JCHbI'U I SapaGaTBIBaHI/IH I[OHOJIHPITGJIBHOﬁ JO0XOJHOCTHU (B OTJINYUEC
OT TeX K€ HAJUYHBIX JICHET W JIPYTUX IIEHHOCTEH, XpaHAIHUXCsS B ceoBOil ssuelike OaHKa, Hapu-

Mep).

Bomnpocs! ayiu 3aganus

1./locTOMHCTBA U HEIOCTATKHU MCIIOJIB30BaHHUS OAHKOBCKUX KapT KaK pacueTHOTrO M KpeauT-
HOTO MHCTPYMEHTA.

2. IIpennaraercs 06CyAUTh MApPKETUHTOBBI HHCTPYMEHT CTUMYJIMPOBAHHS TOKYTIOK, KOTO-
PBIii CTaJl MOMYJISIPHBIM Y HaceJleHus!, KeHI0aK.

1) Hackonbko AeWCTBUTEIBHO BBITOJHBI TTOKYTATENI0 KeIIOIK-CEPBUCHI?

2) Kakue ncuxosornyeckue MexXaHmu3Mbl 3aJIeHCTBYIOTCS C TOMOUIbIO JAHHOTO MapKETHHIO-
BOI'O UHCTpyMeEHTa?

3) OTnuaercs i KemodK OT CKUAOK MO CBOEH YKOHOMHUYECKOU CyTH? A IO MCHUXOJIOTHYE-
CKOMY BIIUSTHUIO?

4) Kakue npobnemsbl y mokynareseil MOryT BOHUKATh € KEIIOIK-cepBUCaMu?
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3. Hackonbko AeHCTBUTEIBHO BBITOJHBI IIOKYATENIO0 KEIOIK-CEPBUCHI?

4. Kakue rncuxosa0ruueckie MeEXaHu3Mbl 3a1€UCTBYIOTCS ¢ TOMOUIbIO JAHHOI'O MAapKETHHIO-
BOI'0 MHCTpYMeHTa?

5. Otnnyaercs JiM Kemod K OT CKUJIOK 110 CBOEH SKOHOMHUYECKOM cyTu? A 1O MCUXoJornye-
CKOMY BJIMSIHUIO?

6. Kakue npoGiiemsl y mokymnaTeneil MOryT BO3HUKATh ¢ Ke0 K-cepBucamu?

Cnucok Jimrepatypbl

OcHoBHaA

1.IIpeanpuaumarensctBo : yueOnuk / .K. Jlapuonos, K.B. Autumos, A.H. I'epacun u
np. ; noxa pen. UK. Jlapuonosa. — 3-e uzn. — Mocksa : [lamkos u K°, 2019. — 191 c. : wi. —
(Yuebnble uzgaHus 17151 MarucTpoB). — PexxumM tocTyna: no noJarnucke. —

URL.: https://biblioclub.ru/index.php?page=book&id=573196. — bubmauorp. B ka. — ISBN 978-5-
394-03079-6. — TekcT : 3IEKTPOHHBIH.

2.Hemmwroi, A.C. ®unanchl : yueOHuk / A.C. Hemmmroi. — 12-e uzn., ctep. — Mocksa :
Hamkos u K°, 2020. — 352 c. : un. — (Y4eOHbIe u31aHus 11 OaKaiaBpoB). — PexxumM noctyma: 1mo
noamnucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TexcT : 2NEKTPOHHBIM.

3. Hukomnaesa, W.I1. Poinok niennbix 6ymar : yueOnuk / M.I1. HukonaeBa. — Mockaa :
Hamkos u K°, 2018. — 255 c. : un. — (YueOHbIe u3nanus 11 OakanaBpoB). — PexxumM qoctyma: mo
noamucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubnmorp. B kH. —
ISBN 978-5-394-02413-9. — TekcT : 2JIeKTPOHHBIH.

IlepeyeHnb 1OMOJIHUTENBLHOI JTUTEPATYPHI:
1.borareipes, C.1O. [ToBenenueckue ¢punance : yueoHoe nmocodue / C.}O. boratsipes ;
®unaHcoBbIN YyHUBepcuTeT npu [IpaBurensctBe Poccutickon @enepanun. — Mocksa : [Ipomeren,
2018.—-210 c. : cxeM., wi., Tabi. — Pexxum mocTyna: mo mojmucke. —
URL: https://biblioclub.ru/index.php?page=book&id=494852. — bubnuorp. B kH. — ISBN 978-5-
907003-55-2. — TeKCT : AIEKTPOHHBIN.
2.Yxkonos, A.W. Onenka puckos : yueOnuk : [16+] / A.W. Ykono.. — 3-e uzn., crep. —
Mocksa ; bepnun : upext-Menua, 2021. — 550 c. : un., Tabn. — Pexum gocryna: mo
MIOJIIIHMCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=599010. — bubmauorp. B ku. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TekcT : 37€KTPOHHBIN.
3.Baiin, C. UuBecTuImuM U TpedauHT: (OPMUPOBAHNE WHIMBHIYATHHOTO TIOIX0/1a K
MIPUHSITUIO HHBECTULIMOHHBIX perienuii : [16+] / C. Baiin ; pen. I1. CyBoposa. — 3-e u3n., ucrp.
u jom. — Mocksa : AneninHa [Ta6mumep, 2016. — 451 c. — Pexxum goctyna: 1mo monmcke. —
URL: https://biblioclub.ru/index.php?page=book&id=340468. — bubnuorp. B kH. — ISBN 978-5-
9614-5096-5. — TeKCT : AIEKTPOHHBIN.
4. DUHAHCHI : Y9eOHUK JJIs CTYJICHTOB BY30B, 00y4YaONIUXCS 10 IKOHOMUYECKHUM CIICIIUATBHOCTSIM,
cnenainbHOoCTH «@Punanckl U kpeaut» / I'. b. Tlonsk, O. U. [Tununenko, H. JI. Dpuamsunu [u ap.]
; moxa penakuuei I'. b. [lonsxa. — 4-e n3n. — Mocksa : OHUTU-JTAHA, 2017. — 735 ¢c. —
ISBN 978-5-238-02166-9. — TekcT : 31eKTpOHHBIH // DieKTpoHHO-O0ubnoreunas cucrema IPR
BOOKS : [caiiT]. — URL: http://www.iprbookshop.ru/81714.html . — Pexxum mgoctymna: ans
aBTOPHU3UP. TOJIb30BATENICH
5.BeiroqunkoBa, U. KO. Metoapl aHanmm3a pelHKA IEHHBIX OyMar : yaeoHoe mocobue / U. HO.
Brirogquukosa. — Capatos : Aii [Iu Ap Menua, 2019. — 200 c. — ISBN 978-5-4497-0058-2. —
Texcr : anexTpoHHbIH // DnexTponHo-0ubaroTeuHas cuctema IPR BOOKS : [caiit]. — URL:
http://www.iprbookshop.ru/83920.html . — Pexxum moctyma: nnst aBropusup. [lons3oBareneit
6.PeIHOK 1IeHHBIX OyMmar : yyeOHoe rmocodue u npaktukym / A. B. 3onkuna, A. A. [1anaciok, A. 1O.
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AnucumoB, U. A. KokopeB. — Mocksa : UHCTUTYT MupoBbIX nuBuiauzanui, 2019. — 84 c. —
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ISBN 978-5-6043054-7-8. — TekcT : 31MeKTpOHHBIH // DnekTpoHHO-Oubimoreynas cucrema IPR
BOOKS : [caiir]. — URL: http://www.iprbookshop.ru/94841.html . — Pexum nmoctyma: uis
aBTOPU3UD. M10JIb30BATENEH

HNutepHer-pecypcebl

1. http://cataloq.ncstu.ru|cataloq — Odunmansuerii caiit 6udanorexkn PI'AOY BO CKDY
2. https://finuch.ru/ Yuebnoe mocobue no huHAHCOBON TPAMOTHOCTH

http://www.cbr.ru/ opunmansusiii caiit [{b PO

3.http://www.consultant.ru- CripaBouHo npaBoBas cuctema Koncynbrantllmtoc

4. https://fmc.hse.ru/ ®eaepanbHbIA METOAUUECKUNA LIEHTP 110 PUHAHCOBOM rPaMOTHOCTH

5. fingramota.org Marepuaisl HHGOPMAIIMOHHOTO TTOpTaia

IIpakTnyeckoe 3ansaTue 7

Tema 7. ®OHAOBBIN PLIHOK
Hesb: u3yunTh (HOHIOBBIN PHIHOK, HHCTPYMEHTHI HHBECTUPOBAHHUS.

Teopernyeckasi 4acTh:

Llennbie Oymaru - 3T0 (MHAHCOBBIM aKTHB, KOTOPBIM MOKHO TOproBaTh. LleHHble Oymaru
MOTYT CyIIIECTBOBaTh B (hopMe CepTU(HKATA, HO B HACTOSIIEE BPeMsi B OOJBIIMHCTBE CIIy4aeB TO
3aIlUCh B PEECTPE B AIIEKTPOHHOM BHUJIE.

C 1opUIn4ecKoil TOYKH 3pEHUS [IEHHbIE OyMaru - 3T0 JIOKYMEHTHI, KOTOPBIC ITOATBEPIKIAAI0T
CYIIECTBOBAHHUE OIPENEICHHBIX (PMHAHCOBBIX OTHOIICHWHA MEXIy BJaJeNblieM IIEHHOW Oymaru
(MHBECTOPOM) M OpraHU3aIlMeH, BBHITYCTUBIICH IIEHHYI0 Oymary (3muTeHToMm). Cama 1ieHHas Oyma-
ra MOKET MOKYMAaThCs M MPOAABATHCS MHOTO pa3 - MMEHHO 3TO M MPOUCXOIUT HA PHIHKE IIEHHBIX
Oymar uiau (GOHIOBOM PBIHKE.

BhITTycK 1IEHHBIX OyMar - 3MHUCCHUS - OOBIYHO HCIIONIB3YeTCs KaK MHCTPYMEHT MPUBIICUYCHUS
¢buHaHCHMpOBaHMs. Tak KOMIIAHHs pacripojacT HEOONBIIMMU KyCOYKaMU MPaBO BIIAJACHUS JOJICH B
KaluTajae KOMIIAHWHU, YTOOBI MOIYYUTh JOMOJHHUTEIbHBIE CPEICTBA, WM TOCYJApCTBO BBIMTYCKAET
obnuraruu a1 puHaHCHUpOBaHMS AeUIUTa OFODKETA.

BunoB neHHbIX OyMar JOCTaTOYHO MHOTO — aKLWHU, OOJUTaIlluH, BEKCENs, JEMO3UTHBIC
u cOeperarenabHble cepTUGUKATHI, 3aKIaHbIe, YeKH U T.I. AKIUU U OOIUranuu — Haubosee pac-
MIPOCTpaHEHHBIE Ha (DOHIOBOM PBIHKE aKTHBBI, I03TOMY MMEHHO O HHUX M MOHAET pedb B CIEAYIO-
KX JIBYX pasjelnax.

OO6nuranyy MOTYT BBIITYCKaTh JINOO KOMMEPUYECKUE OpPraHU3ally - IPOMBIIUICHHBIE, TOPTO-
BbIC, CTPOUTEIbHBIC, (DMHAHCOBBIC KOMITAaHMH, OaHKH, JTHOO TOCYJapCTBEHHBIC CTPYKTYpHI - IICH-
TPAJILHOE NPABUTENLCTBO M PErMOHAbHBIE BiacTu'. [ToKynarens (MHBECTOP), KyIUB OOJIMIALHUIO Yy
CaMoro SMUTEHTA WK Y APYToro BiaJeNblia, CTAHOBUTCS KPEIUTOPOM SMUTEHTA.

JUis SMHTEHTa-KOPIIOpAIK BBITYCK (WM pa3MEUIeHNE) OOMUTaluil sBIISETCS albTepHaTH-
BOI1 0aHKOBOMY KpeauTy. Eciu KoMIaHWs HYXIAeTCs B 3a€MHBIX CPEICTBAX JUISL JOJTOCPOYHBIX
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HMHBCCTUIUOHHBIX IMPOCKTOB WJIM IJId IMMOIIOJIHCHUA TeKymeﬁ JIMKBUAHOCTHU, OHA MOXCT B3iATb UX Yy
0aHKa B BUJE KpeAMTa WIM Y WHBECTOPOB HAa PbIHKE LIEHHBIX OyMar, BBIIYCTHB OOJIMIallMOHHBIH
3aeM. [Ipu 3TOM IieHa 3a€MHBIX CPEACTB (CTaBKa MPOIEHTA MO OOIMTramusM) MpU MPOYUX PABHBIX
0OBIYHO OYZET /Ul SMUTEHTA HECKOJIBKO HID)KE, YEM CTaBKa IO KPEAUTY, TaK KaK KPEJUTOp U 3aeM-
MK 3/7IeCh B3aUMOJCHCTBYIOT HAINPSIMYIO U MOTYT Pa3[eliuTh MEXIY c000il OaHKOBCKYIO Mapxky
(pa3HuIly MEXy CTaBKaMHM I10 JIENIO3UTY U [0 KpeaAuTy). TeM He MeHee, B CUILy CIIOKHOCTH 0(opM-
JICHUA IOpPII[H‘-IGCKOfI JAOKYMCHTAIUHU I10 O6HI/II‘aI_II/I$IM u HCO6XOI{I/IMOCTI/I CYHICCTBCHHBIX MApPKCTHUH-
TOBBIX YCWJIMH Ul IPUBJICUCHUS UHBECTOPOB, U3AECPKKH SIMHUTEHTA B BUJI€ KOMUCCHOHHBIX, YILIa-
YMBAaEMBIX OaHKaM - OpTaHU3aTOpaM OOJUTallMOHHOTO 3aliMa, FOPUCTaM, ayTUTOPaM U KOHCYJIbTaH-
TaMm, 10 TaKUM CZEJIKaM BbICOKU. [1oaToMy a1 HEOONbIIMX KOMIAHUN TPaJUIMOHHOE 0aHKOBCKOE
KpEAUTOBAaHUE B CYMME MOXKET OKa3aThCs JCIIEBIIE.

Yro kacaeTcst rocyAapcTBa Kak 3MUTEHTA, TO OHO OOBIYHO MPUBJIEKAET 3a€MHbBIC CPEACTBA
HE CTOJIbKO Ha MHBECTUIIMOHHBIE IPOCKTHI, CKOJIBKO HA MOKPBITHE Je(uIuTa Or0KeTa: Ui COBpe-
MEHHBIX I'OCYJapCTB MPEBBILICHNE PACXOA0B HAJl 1I0X01aMU SIBJIETCS] TUIIMYHON IPAKTUKOM.

Jljis M”HBECTOPOB IMOKYITKA OOJIUTali SIBJISETCS CBOCOOPA3HON abTEPHATHBON OaHKOBCKO-
My JIEHO3UTY, JOXOAHOCTb OOJIUralvii /Ui HHBECTOPA PU MPOYUX PaBHBIX OOBIYHO HECKOJBKO BbI-
11e, YeM CTaBKa 1o Aerno3uTy. [Ipu 3ToM obnuramuu - B cpeHeM 0oJjiee pUCKOBAaHHBIN, YeM JETO-
3UT, UHCTPYMEHT. Takxke IJIi TOro, 4roObl MpHOOpecTH OONMraluu, Hy>KHO NOTPATUTh BpeMs U
JICHBbI'M Ha 3aKIIIOYEHHUE JIOTOBOPa ¢ OpOKepoM (CM. HIXKE), OTKPBITHE cueTa U Tak ganee. Kpome To-
o, /Ul MHOTUX TPaKAaH caMa MUJesl BJIOXKUTh JIEHbIM B OOJIMTALMU KAXKETCs CIUILKOM CI0XHOH U
HEMOHSITHOM 10 CpaBHCHHIO C JICTIO3UTOM. Nmenno IMO3TOMY Ha O6J'II/II‘aI_[I/IOHHOM PBIHKES JOMHWHU-
PYIOT He rpax/iaHe, a «MHCTUTYLIMOHAJIbHbIC HHBECTOPBD) - OaHKHU, cTpaxoBble komnanuu U HI1O.

C 2KOHOMHYECKOI TOUKHM 3peHMsI aKLUs - 3TO J0JIA B KaluTajle KOMIAHWU, UMeromas Qop-
My IieHHOM Oymaru. FOpuanuecku akuus - neHHast Oymara, Jaromas CBOeMy BJIaJelblly (aKIMOHe-
pPy) TpU OCHOBHBIX ITpaBa:

° Ha IMOJIy4YCHHUC 4aCTU HpHGBIHI/I KOMITaHWU B BUJAC AUBUJACHIOB,

. Ha y4acTHe B yIPaBICHUM KOMIIAHHEH,

° Ha 9aCTb UMYIICCTBA, OCTAOIICTOCA IMPU JIMKBUAAIUHW KOMIIAHUU ITOCJIC PaCUYCTOB C
KPEIUTOPaMHu™.

[Ipu 3TOM MO Ka)KOMY U3 Ha3BaHHBIX MPAB €CTh ONPEEICHHbIE BaKHbIE OrOBOPKU. JIMBU-
JeH/1bl OYyT TOJIBKO B TOM CIIy4yae, €Clii KOMIIaHUSI UMeeT MPHUObLIb U pelIeHrne O pacrpeaeieHun
NpUOBLIM MEXKIY aKIMOHEepamMH OyAeT MPUHITO OOLIMM cCOOpaHHEM, a IpaBa TpeOOBATh OT KOMIIa-
HUU 3apaHee ONpeAeNIeHHOro J0X0Ja y aklUMOHepa HeT. YTNpaBlieHHEe KOMIIaHHWEH MPOUCXOJIUT B
(hopMe ToJI0CcOBaHUS HA COOpPAHUU aKIIMOHEPOB, U €CIIU J0JIS aKIIMOHepa B KalUTale KOMITAHUN Ma-
Ja, TO ero rojoc OyAeT mMajio YTo 3HauuTh. HakoHel, nmpaBo Ha YacTh UMYILIECTBA MOCIIE JIUKBUAA-
MU KOMIIAaHUH KpaifHe peKo pearu3yeTcsl Ha MPaKTUKE: €CIIU JTUKBHUIAIUS IPOUCXOIUT, TO 0ObIU-
HO y KOMIaHUH OyZeT OoJbllie TOJIroB Nepel] KpeAUTOPaMU, YeM CPEICTB, BBIPYUEHHBIX OT Ipoja-
KU aKTUBOB, U aKI[MOHEpPAM HUYETO He JOCTAHETCs. A eClH y KOMIIAaHUHA UMYIIeCTBa OOJbIIe, YeM
JIOJITOB, TO €€ BBITOJIHEE TIepenpoaaTh, YeM JIMKBUINPOBATb.

Kpome 3Tux mpaB, akIlMOHEPBI UMEIOT Psijl JOTOJHUTENBHBIX MPaB: Ha MOTydeHue uHpOp-
Maluu O (MHAHCOBOM IOJIOKEHUU U JIeJIaX KOMIIAaHWHU, Ha MPUOPUTETHOE MPUOOpETEeHHE HOBBIX
pa3MelaeMbIX aKIHM.

Cpenu npaB akIMOHEpa HET MpaBa Ha TAPAHTHUPOBAHHBIN NMEPUOJUYECKUN TOXO/ WK Ha TO-
raiieHue akiuil Mo UCTEeYEHUH OIPEACIIEHHOIO CpOKa MO OMPEIETICHHON 1IeHe, KaK 3TO YCTaHOBJIE-
HO U1 o0nuranuii. AKITMOHEP Y4acTBYET BMECTE ¢ KOMITAHUEH B €€ MpeANpPUHUMATEIbCKON aes-
TEJIBLHOCTH U HECET COOTBETCTBYIOLIUE NMPEANPUHUMATEIBCKAE PUCKH - UHBIE, YEM PUCKHU JIeprKaTe-
J1s1 O0NIUTaIyii, CBOASIIMECS K PUCKaM KpeIuTopa.

AKIMH BBITTYCKAIOTCS JIIOOBIMH aKIIMOHEPHBIMH OOIIECTBAMHU, KPYMHBIMU U MEIKHMH, HO
JUISL IIAPOKOW MyOJIMKH JOCTYIHBIM OOBEKTOM MHBECTHUIIMM SBISIOTCS TOJBKO aKI[MM TaK Ha3bIBae-
MBIX yOnUYHBIX akiuoHepHbIX oo0mecTB (ITAO), kotopeie oOpamatorcs Ha Ooupxe. [lepBas my0-
JUYHAS Tpojaka Takux aknui HaseiBaeTcs [PO (initial public offering).

AKIWH JIENSITCs Ha ABE KaTETOPUU:
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. OOBIKHOBEHHBIE - MAKCUMAaJIbHOE y4acTUe B YIIPABICHUH, MUHUMAJIbHAS ONpE/eCH-
HOCTb B OTHOIICHUH JAMBUICH/IOB; JTMKBHIAIIMOHHAS] CTOMMOCTD BBIIUIAYMBACTCS TIOCIIE PACYETOB HE
TOJILKO CO BCEMHU KPEIUTOPAMH, HO M C BJaJeIbLIaMH MPUBUICTUPOBAHHBIX aKIMK (CM. CTaThio 31
3akoHa Ne 208-D3 «O06 akIIMOHEPHBIX O0IIECTBAXY);

. MIPUBUIIETUPOBAHHBIC - UMEIOT IPABO HA (PMKCUPOBAHHBIE TUBUICH/IbI U ITPU UCTIPAB-
HOH MX BBIIJIaTE HE YYacCTBYIOT B yNPABJICHUH, HO, €CIIM JUBHJCHIBI IO TUM aKIUsIM HE 3aIuiave-
HBI, OHU CTAHOBSITCS TOJIOCYIOIIUMH HapaBHE ¢ OOBIKHOBEHHBIMH aKIMSMU; JINKBUJAIIMOHHAS CTOU-
MOCTb BBIIIJIAYMBACTCS [TOCJIE PACYETOB CO BCEMH KPEIUTOPAMH, HO J0 BJIA/ICIBLEB OOBIKHOBEHHBIX
akiuii (cM. ctateio 32 3akona Ne 208-P3 «O6 akumoHepHbIX obuiecTBax»). B Poccun npusmiiern-
POBaHHBIE AKIMH HE MOJIB3YIOTCS MOIYJIIPHOCTHIO, OOBIKHOBEHHBIE aKIIMM MHOTOKPATHO MPEBOCXO-
JIT UX KaK 10 00beMaM BBIITYCKOB, TaK U TI0 00beMaM TOPTOB.

Bonpocs! u 3a1anus

1. B ueM 0cOOEHHOCTH IIEHHBIX OyMar 1o CpaBHEHHIO C APYTUMH (PUHAHCOBBIMU MHCTPYMEH-
Tamu?

2.EcTb 1 y Bac ONbBIT MHBECTUPOBAHUS B IIEHHbIE Oymaru (akuuu, oonuramun)? Eciou Her,
To nouemy? [Ipu kakux ycClIOBHSIX Bbl TOTOBBI ObIIM Obl HMHBECTHPOBATH B LIEHHbIE OyMaru?

3.B yem npeumy1iecTBa OUPKU TIepel HEOPTaHM30BAHHBIM PHIHKOM LIEHHBIX Oymar?

4.Eprennii kynun 20 akuuii «SHaekca». 3a roa meHa akuuu Beipociia Ha 20 %. Kakoa
JI0- XO/JHOCTh, KOTOpyto EBrenuit momyunsn nmo 3tuM akuusm? CTOUT JM €My NpOJaTh aKIMU U
3a(huK- CUPOBATH NPUOBLIb WM CTOUT NPOJOKUTH JIepHkKaTh Ux?

5.Cepreii cobupaercs BinoxxuTh 100 ThIC. py0. B IIeHHbIE OyMaru — aKkIMy WIK OOJIUTallnH.
Yepes rox Cepreitl coOupaercst IpoAaTh HEHHbIE OyMaru U MOTPaTUTh NOJIYYEHHbIE JEHbIH Ha
OTIYCK. AKIMYU MM OOJUray CTouT BeIOpaTh Ceprero i NoJ0OHOTO BIOKEHUS?

Cnucok aureparypsl
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IIpakTnyeckoe 3ansTue 8
Tema 8. OcHOBBI IpeANPHUHUMATEILCKOM 1€ATEIBbHOCTH

Hean: OCHOBHBIE  IIOHATHS,  KaTerOpUM U HHCTPYMEHTBl  COBPEMEHHOIO
MpEANPUHUMATENIbCTBA.

TeopeanecKaﬂ 4acTb:

YenoBek, KOTOPBIN 3aHUMAETCS MPEAITPUHIMATEIHCKOHN EATeTLHOCTHIO BCETIa MPECIeayeT
Y JIIMYHYIO0 3aWHTepecoBaHHOCTh. OJIHAKO HE CTOUT CTABUTh 3HAK PAaBEHCTBA MEXKIY KaKHM-THOO
JUYHBIM MHTEPECOM M 3TOM3MOM. B yCIOBHSAX TPOU3BOACTBA KaKOTO-IMOO TOBapa OWM3HECMEH
pabotas Ha cebs1, B TO ke BpeMs paboTaeT U Ha caMo OOIIecTBO. Beap CTOMT 3a7aTh BCEro OJUH
BOIIPOC, a Il KOTO UMEHHO OH MPOM3BOJUT CBOW TOBApHl W YCIYTH, U CTAHOBUTCS MOHSITHO, YTO
BCE ATO JIeNaeTCs JUIs JII0IeH, KOTOpbie TOOPOBOIBHO UX MPUOOPETAIOT TOTOMY YTO MM 3TO HYXHO,
Y OHHM CYUTAIOT ATO BBITOJIHBIM IS ce0s1. Eciim Hampumep, BBITYCTHTH JKypHAJ KOTOPBI BOBCE HE
OyIeT HyXXeH JIIOSIM HUKAaKhe YroBOpPHI HE MOMOTYT BaM MpoJaTh Bech THpaxk. CTOUT 3aMETHUTh
enme OJWH O4YeHb BaXHbIH MoMeHT. [lpomecc momydeHus mnpuObUTM 00s3aH HOCHTH
CHUCTEMATUYECKUM, TO €CTh IOCTOSIHHBIN 0 KpailHEel Mepe, HEOJHOKPATHBIM XapakTep, HO HUKaK HE
pa3oBblid. B GonbImMHCTBE CiTydaeB 4yacTh MPUOBUIHA, KOTOpasi ObLTa TIOJy4eHa CHOBA BKJIAIBIBACTCS
B JIEJIO, TaK KakK MpecieayeTcs Ledb €ro pacUIMpeHHs] W, 4TO CaMo€ IJIaBHOE IOJYYEHUs ellle
OOJIBIIIETO TOXOMA.
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Hpeﬂl'[pI/IHI/IMaTCJIB B CBOC Bperl caM CBOHUM JIMYHBIM I/IMYHICCTBOM OTBCHaACT 3a
pe3yibTaTbl CBOEH  JEATENbHOCTU. XOPOIIO €CIU  JIEATEIbHOCTh MPEAIPUHUMATEIbCKON
HaHpaBJ'IeHHOCTI/I paSBI/IBaeTCSI yCHCIHHO U, 4TO caMO€ I'JIaBHOC HpI/IHOCI/IT HpI/I6I>IJ'IB. TGM HC MCHECC
(dbopTyHa — 1aMa JIOCTaTOYHO Kampu3Has M YJIBIOHYBIINCH OAMH, HECKOJIBKO WM JaKe MHOTO pa3s,
MOXXET B JIIOOOH MOMEHT HaxMypuTb OpoBu. M B Takoil cuTyauuu npeanpuHUMareab cam Oyaer
0TBEUaTh 3a TO, YTO HE CMOT MPEyCMOTPETh BCETO, a TAKXKE 32 TO UTO MOHEC YOBITKH.

OTBGTCTBGHHOCTB I/IMYIII@CTBGHHOFO xapaKTepa Hpel[HpI/IHI/IMaTGHSI €ro 065[33HHOCTB
npeTepneTh Kakue-1u00 HeOIaronpusTHbIE TOCIEICTBUS HMYIIECTBEHHOW HAMpaBICHHOCTH,
CBA3AHHBIC C €TI0 ACATCIBbHOCTBIO. HqueM €ro ﬂGfICTBHSI BITIOJIHE MOF}IT 6BITI> U HCBUHOBHBIMMU.
Hanpuwmep, ckinaa riae XpaHUTCsl BECh THPAX OKa3aJics pa3pylICHHbIM BCIIEICTBUE yparaHa.

He ctout u 3a0wiBaTh, YTO caMO MO cebe MPeANpPUHUMATENHCTBO — 3TO JIEATENbHOCTh C
JIOCTaTOYHO OONBIIMMHU pUCKaMu. Tak Kak pUCK Bce BpeMs CONMyTCTBYyeT OusHecy. VI B 3TOM Her
HUYEr0 YAUBHUTEIHHOTO. Beob CTOMT TONBKO BCIIOMHHUTH IJI KOTO paboTaeT MpeArnpuHUMATENh?
Jst mopeit. Ho ObIBaroT M Takue ciiyyau, KOT/a JIake caM YeJIOBEK He MOXKET MpelicKa3aTh CBOU
MOTPEOHOCTH, BKYCHI, NpPUCTpacThsi. A Kak ObIicTpo OHU wu3MeHsoTcs? CeromHss MOIHBIMH
CUMTAIOTCA OJHM BEIlM, HampuMmep, OpIOKHM «KJIEI», a 3aBTpa «IyJOouku». A B 3TO Bpems
MpeaNpPUHUMATENI0 TOTpeOyeTcs 3aJ0Jro A0 U3MEHEHHs MOTPEOHOCTEH T0Jeil MpenBUIeTh, YTO
KOHKPETHO UM OyJeT HYXHO 3aKylHMTh HEOOXOJIMMbIE MaTepHallbHblE PECypChl, MEpeHaTaaUTh
MIPOU3BOJICTBO U T.I.

Puck npeanpuHUMAaTeNbCKOM  HANPaBICHHOCTH — 3TO BO3MOXKHBIE IOCJEICTBHUA
HEONaronpusITHOTO XapakTepa TOW WM MHOW JEeATeNbHOCTH MNpEeANpPUHUMATENs, KOTOphIE He
06}’CJ'IOBJ'ICHI)I KaKI/IMI/I-J'II/I6O ero HpOC‘-IeTaMI/I, yr[yHIeHHBIMPI BO3MOXHOCTAMHU C €TI0 CTOpOHI)I.

W odeHb BaxkHO, YTO OHW3HECMEH OTBEYaeT 3a 000N PUCK CBOMM HMYyIIecTBOM. B
OOITOJIHCHHUE K 3TOMy BITIOJIHE MOFYT IIOABUTBCA U  HWHBIC HOTepI/I, [[OHyCTI/IM HOT€p$[
KOHKYPEHTOCTIOCOOHOCTH, pemyTalluu, HU3Kas OIeHKa Mcuxonoruu. Hampumep Takas cuTyauus,
KOTJa KTO-TO M3JaJ KadeCTBEHHBIH >KypHaJl TOro ke mpodmisi, 4ro u Baml. Kpome yOBITKOB,
KOTOpBIE Y Bac MOSIBATCS B MpOIecCce MPOJaXH MOSIBISIETCS U OIEHKA ero Kak ciaaboro, U BO BCE
HEUHTEPECHOTO KypHaia. KoHKypeHTOCIIOCOOHOCTh Balllero KypHalia rajaeT.

OCHOBBIBasICh Ha AHAJIW3€ OTMEUEHHBIX MPU3HAKOB BIOJHE MOKHO JaTh TAKOE ONpEIETICHUE
NIpeAIPUHUMATENLCTBA.

JesTenbHOCTh MPEANPUHUMATENECKON HAMPAaBIEHHOCTH — 3TO MHULIMATUBHAS JESITETbHOCTD
TpaXJaH ¥, KOHEYHO, OPraHU3alliy, KOTOpas B CBOIO OYEpEe/b HaIpaBjeHa Ha CHUCTEMAaTHUYECKOE
MOJTy4eHre TPUOBLTH, 1 OCHOBAHHAS HA UX CAMOCTOSITEIbHOCTH, OTBETCTBEHHOCTH, U, UYTO HE MEHEe
BAKHO PHCKE.

Taxyke CTOUT 3aIIOMHUTD:

I[Cf[TeJ'IBHOCTI) HpC[[HpHHHMaTCHBCKOﬁ HaHpaBJ'IeHHOCTPI OTINYACTCA TAKNUMHU HpI/ISHaKaMI/II

. 9TO IEATEIbHOCTh MHUIIMATUBHAS, 4 TAK)KE CAMOCTOSTEIbHA;

. 9TO Ta JEATEeThbHOCTh, KOTOpas B CBOIO OuYe€pe]b HampaBlieHa HWMEHHO Ha
CUCTEeMaTUYECKOE MOTy4YeHHE MPUObLIHN;

o Hpel[HpI/IHI/IMaTeJIB caM, CBOUM JIMYHBIM I/IMyIJ_IGCTBOM OTBE€YaACT 3a pesyanaTbl
CBOCH JeATSIbHOCTH;

o 3TO pI/ICKOBaHHaSI HCATCIIBHOCTD.

[IpeanpuarMaTenbekas AesITENbHOCTh — 3TO UHUITMATUBHAS IEATEILHOCTD JIFOACH, a TakKe
OpraHM3aIlMii, KOTOpasi HAMpaBleHa Ha CUCTEMATHYECKOE MOTyYeHHEe MPUObUIA U OCHOBAaHHAS HA UX
CaMOCTOSITEIbBHOCTH, OTBETCTBEHHOCTH, M PHUCKE.

Bonpocsl u 3agaHus
1. OcHOBHBIE IOHATHS COOCTBEHHOCTH: SKOHOMHYECKHE U TIPABOBBIE ACTIEKTHI.
2. ConeprxaHue 1 COBpeMeHHbIe (POPMBI IPEATPUHUMATENbCTBA.
3.Ilpennpustiie B ppIHOYHBIX YCIOBHSX.
4.OpraHusanys 1 pa3BUTHE COOCTBEHHOTO Jieja.
5.MepsI rocy 1apCTBEHHOM NOAIEPKKHU IIPEANPUHUMATEIBCKOU 1E€ATEIbHOCTH
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6.CBe/ieHNUs1, COCTaBISIOLINE PEANPUHUMATENBCKYIO TallHy.

7.Busl NpeAnpUHUMATEIIbCKON TailHBbI

8. XapakTepHucTHKa YrOJIOBHONW OTBETCTBEHHOCTH IIPEANPUHAMATEIIEH.
Cnucok JimTepatypbl

OcHoBHAaA

1. ®dunancoBas TpaMOTHOCTD : yueOHUK : [16+] / FO.P. Tymansn, O.A. Nmenko-Ilagykoga,
A.H. Ko3noB u ap. ; IOxusiii ¢enepanbubiii yHuBepcurer. — PoctoB-Ha-Jlony ; Taranpor :
FOxwubIit penepanbublil yausepcuret, 2020. — 212 c. : wi., Tabn. — Pexxum noctyna: mo noArmucke.
— URL: https://biblioclub.ru/index.php?page=book&id=612183

2. TlpeanpunumatensctBo : yueOHuk / M.K. Jlapuonos, K.B. Antunos, A.H. I'epacun u ap. ;
non pea. M.K. Jlapuonona. — 3-e u3a. — Mockasa : JlamkoB u K°, 2019. — 191 c. : un. — (YueOHble
U3JIaHUS TUIs MarucTpos). — Pexum JI0CTyTa: o MOJIITUCKE. -
URL: https://biblioclub.ru/index.php?page=book&id=573196. — bubnuorp. B ku. — ISBN 978-5-
394-03079-6. — TeKcCT : 3IEKTPOHHBIM.

bimnoB, A.<BR>&nbsp;&nbsp;&nbsp; VYmnpasnenne nuuyasiMu (QuHaHcamu: Kak BbDKaTh

MakcumMyM u3 Oanka, [T ®a u akumii DnekTpoHHBIN pecype / A. biuHOB. - YpaBieHue TUIHBIMHA
¢unancamu: Kak BbpkaTh MakcumyMm u3 Oanka, [IM®a u aknmii,2020-02-28. - MockBa : AnbnuHa
busnec byxkc, 2019. - 153 c. - Kuura naxonurcs B npemuym-Bepcuu ObC IPR BOOKS. - ISBN
978-5-9614-0668-9, 3k3eMILISIPOB HEOTPAHUYECHO

IlepeyeHb 1OMOJHUTEIbHOM JUTEPATYPHI:

1. S ynpaBmsito cBouMu (QuHaHCaMu: Tporpamma Kypca «OCHOBBI YNpaBICHHS JTHYHBIMH
(dbunancamm» u Metoauyeckue pekomermanuu s yuautens / 1.5, O6epnepdep, K.B. Kupunnos,
E.1O. 3axaposa, C.B. ConparoB, M.B. Xennosau, JI.B. CraxoBuu, E.B. CemenkoBa, M.B.
Eroposa. - 4-e u3n. - Mocksa : Bura-Ilpecc, 2018. - 80 c. : un. - (OuHaHCcOBas rpaMOTHOCTh
Kaxaomy). - http://biblioclub.ru/. - bubnuorp.: c. 76-79. - ISBN 978-5-7755-3708-1, sx3eMIuisipoB
HEOTPAaHUYCHO

2. S ympaBnsito cBouMHU (pUHAHCAMHU: TIPAKTHUYECKOE MOCOOue 1Mo Kypcy «OCHOBBI YIIpaBICHUS
muuaeiMu puHancamuy / J.A. O6epaepdep, K.B. Kupumnos, E.}O. 3axaposa, C.B. Congatos,
M.B. XKennosau, JI.B. Craxosuu, E.B. CemenkoBa, M.B. Eroposa. - 2-e u3a. - Mocksa : Bura-
[Ipecc, 2016. - 232 c. : un. - (OuHAHCOBAs TPAMOTHOCTh Kaxaomy). - http://biblioclub.ru/. -
bubnuorp.: c. 225-229. - ISBN 978-5-7755-3376-2, 5k3eMILIIPOB HEOTPAHUICHO

3. PsiHOK 1eHHBIX Oymar : ydeOHoe mocobue u mpaktukyM / A. B. 3onkuna, A. A. [lanaciok,
A. 1O. Aaucnumos, . A. KokopeB. — Mocksa : IHcTUTYT MUpOBBIX nuBUiau3anui, 2019. — 84 c.
— ISBN 978-5-6043054-7-8. — TekcT : 3neKTpOHHBIN // DneKTpoHHO-O01OIoTeuHas cucrema [IPR
BOOKS : [caiir]. — URL: http://www.iprbookshop.ru/94841.html . — Pexum noctyma: s
apropusup. [lonp3oBarenen

Borateipes, C.1O. [ToBenenueckue punance : yuedroe nmocoodoue / C.1O. borateipes ; ®uHAHCOBBII
yHusepcuteT npu [IpaBurensctBe Poccuiickoit @enepanun. — Mocksa : [Ipomerei, 2018. — 210 c. :
CXeM., WL, TabII. — Pesxum JOCTyTIA! o TIOJIIIHICKE. -
URL: https://biblioclub.ru/index.php?page=book&id=494852. — bubmuorp. B kH. — ISBN 978-5-
907003-55-2. — TekcT : 37IeKTPOHHBIH.

HuTepHeT-pecypcesl

1.http://catalog.ncstu.rucataloq — Odunmansuelii caiit oudanorexku PI'AOY BO CKOY 2.
https://finuch.ru/ Yuyebnoe nocobue no GuHaHCOBOI rPaMOTHOCTH

http://www.cbr.ru/ opunmansasiii caiit 116 PO

3.http://www.consultant.ru- CrnpaBouno mpasoBas cuctema Koncynbrantllinoc

4. https://fmc.hse.ru/ depepanbHbIii METOINIECKUN EHTP 11O PHUHAHCOBOM IPaMOTHOCTH
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5. fingramota.org MaTepuansl ”HPOPMAIIMOHHOTO HOpTaja
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3AK/IIOYEHUE

B coBpemeHHOM 001I€CTBE CyIIECTBYET OCTpasi MOTPEOHOCTh B JOPMUPOBAHUU KYJIBTYPHI
OpeANpPUHUMATCIIBCTBA, PA3BUTHA HABBIKOB W HOPM IOBCACHUA U OpraHU3allun CO6CTB€HHOFO
ouzHeca. OkazaHue MoMOIIM Oe3pa0OTHBIM, PACKPHITHE M OILIEHKAa HEOOXOIUMBIX I YaCTHOTO
OpeaANpUHUMATCIIBCTBA JIMYHBIX KA4YCCTB HAXOAUT OTPAKCHUC B 60J'H>I_HI/IHCTB€ YCIICIIHO
JNEUCTBYIONMUX 3a PyOeXKOM TpOorpamMM TOBBINICHHUS (UHAHCOBOW TPaMOTHOCTH. XOPOIIO
MH(GOPMHUPOBAHHBIE U TPAMOTHBIE MOTPEOUTENN MPEABSIBISIIOT BHICOKHE TPEOOBAaHHMS K KauyeCTBY
TOBapOB U YCIYI, TEM CaMbIM HE TOJIbKO CIIOCOOCTBYIOT MOBBIIIEHUIO WX KayecTBa, HO H
CTUMYJIMPYIOT 3I0POBYI0 KOHKYPEHIIMIO CpPEOu WX TOCTaBIIMKOB, OJArOMPHUSITHO BIUSIOT Ha
MOJINTUKY 1IE€H, CO3Jal0T YcJoBHs 3((EKTUBHOMY pEryJIMpOBaHHUIO PBIHKA, POCTY 3I0POBOM
KOHKYPEHIIMM CpeAM MpPOAaBLOB (PHHAHCOBBIX NPOAYKTOB M YCIyr. B mepcrnekTtuBe Bce 3TO
MIPUBOJUT K CHIKEHUIO LIEH U KOHTPOJIIIO HaJ YPOBHEM HMHQIISAIHH.

ITonsarue ((q)HHaHCOBaH TpaMOTHOCTBH» BBIXOJUT 3a Mpeaciibl MNOJIUTHUYCCKHUX,
reorpaUYeCKUX ¥ COIUAIBHO — HKOHOMHYECKHX TpaHHI], a IMOTPEOHOCTh B (PUHAHCOBOM
MIPOCBEIICHUH HACEJICHUsI BO3PACTaeT B T€OMETPUYECKOM mporpeccuu. UHAHCOBAsS TPaMOTHOCTh
MIOMOTaeT MOJIOJIC)KU U3MEHUTh CBOE OTHOILIEHUE K JIEHbI'aM, YIPABICHHUIO UMH, 3aCTaBISET AyMaTh
0 Oyy1ieM, TNIaHUPOBATh MOTPEOHOCTH CBOETO KU3HEHHOTO IHUKIIA.

OHna nomKHA paccMaTpUBaThCA KaK IOCTOSHHO M3MEHSIIONIEECS COCTOSIHHUE YCTaHOBOK,
3HAHUN U HaBBIKOB, Ha KOTOPBIC OKA3bIBAKOT BJIUAHUEC BO3pPACT, CCMbA, KYJbTypa U OaXE MCECTO
npoxuBaHus. MeHHO Takoil MHOAXOJ K ATOMY TMOHSATHIO MOXXHO HAlTH B HAIlMOHAJIbHBIX
CTaHAapTax Mo (PMHAHCOBOW I'PaMOTHOCTH JUIs IIKOJBHUKOB M cTyaeHToB B CIIIA. dunaHcoBbIC
Lenu JIoAe WHAMBHUIYallbHbI, OHM MOTHBHPYIOTCS >KM3HEHHOM cHTyalnued Hu COIHMAIbHO —
9KOHOMHUYECKUM CTATyCOM YEJIOBEKA.

Ilens ¢QuHAHCOBOTO TMPOCBEIICHUS MOJOJEKH - JIOCTaBKa IMOHSATHOM KadeCTBEHHOM
MH(GOPMAIIUN «TOYHO B CPOK» JI0 KAXKIOTO HYKAAIOIIETOCs B HEH OTpeOuTesl.
duHaHCOBasT TPAMOTHOCTH - O3TO COBOKYIHOCTb CIIOCOOHOCTEH, KOTOpBIE, XOTS U

npuoOpeTraroTcss B mpouecce (hUHAHCOBOro 0Opa3oBaHUS B IIKOJIE M By3€, HO OCBAaMBAIOTCA U
IIPOBEPSIOTCS HA MPAKTUKE B TCYCHUE KU3HU.
B »s10it cBs3u mucumiuimHa «OCHOBBI (DPMHAHCOBOM TI'PaMOTHOCTH M HKOHOMHYECKAs

KyJbTypa SIBJISETCS aKTyaJIbHOM M COOTBETCTBYET MOTPEOHOCTSAM COBPEMEHHOTO O0IIEeCTBa.
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