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MeTO,Z[I/ILIeCKI/Ie YKa3aHusA 110 JUCHUIIJINHE «OcHOBEBI (bHHaHCOBOfI I'paMOTHOCTH U SKOHOMHYECKOU
KYJbTYPbD» COACPIKAT 3aaHUA JJIA 06yqa}0m1/1xcs{, HGO6XOIII/IMBIG AJId IIPOBCACHU A ITPAKTUYCCKUX

3aHATUN.

[IpopaboTka NpPaKTHYECKUX 3aJaHUM MO3BOJUT NPUOOpPECTH HEOOXOJUMBIC 3HAHUS
yIpaBIEHUU JIMYHBIMU (DPUHAHCAMM, 3HAHUS CTPYKTYphl COBPEMEHHOIO 3aKOHOAATENIbCTBA
obmacty (pUHAHCOB, MHCTPYMEHTBHI, MEXaHH3Mbl M METOJbl (PMHAHCOBOTO DETYIMPOBAHUS
yIIpaBICHUS.

[Ipeanasznauensr juisi  oOywatomuxcsi HampasieHus 13.03.02  DnexTposHepreThka
AJIEKTPOTEXHUKA
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BBeaenue

Metoaunueckue ykazaHusi mo «OcHOBaM (DPMHAHCOBOW T'PAaMOTHOCTH M SKOHOMHYECKOM
KYJIBType» - 3TO NMpopadOTKa 3HAHUI B HANPABJIECHUM yyeTa U IUIAHWPOBAHMS JIMYHBIX (PUHAHCOB.
JlaHHBIE 3HAHUS CIOCOOCTBYIOT NMPHUHATHIO TPAMOTHBIX PEIICHWH, MUHUMH3UPYET PUCKH H, TEM
caMbIM, CHOCOOHO IOBBICUTH (pUHAHCOBYIO Oe3omacHOCTh oOywaromierocsi. Huskuit ypoBeHb
(UHAHCOBOW T'PaMOTHOCTH W HEJOCTATOYHOE MOHMMAaHHE B O0JACTH JIMYHBIX (PMHAHCOB MOXKET
IIPUBECTH HE TOJIBKO K OAaHKPOTCTBY, HO M K HErpaMOTHOMY IUIAHMPOBAHHIO BBIXOJ]a HA MEHCHIO,
YA3BUMOCTH K (PMHAHCOBBIM MOIIIEHHHYECTBAM, YPE3MEPHBIM J0JITaM U COLMAJIBHBIM MpodiieMam,
BKJIFOYasl IENIPECCUIO U IIPOUYHUE JIMUHBIE IPOOIIEMBI.

«DPUHAHCOBAsI KYJIbTypa B COBPEMEHHOM DPa3BUTOM M OBICTPO MEHSIOIIEMCS MHpE cTaja
elle OJHUM J>KU3HEHHO HEOOXOAWMBIM 3JIEMEHTOM B CHUCTEME HaBBIKOB W IPAaBUJ IOBEACHUS.
@duHaHCcOBas I'PaMOTHOCTb IO3BOJMUT YEJIOBEKY HE 3aBUCETh OT OOCTOATENBCTB, OT BOJM APYTUX
mozaed, cucreMbl. OOpa30BaHHBIM UYEJIOBEK caM CTaHET BBIOMpATh T€ NMYTH B JKU3HU, KOTOpBIE
OyayT Ui Hero HanOoJsiee NpUBJIeKaTeILHBIME, CO3/1aBasi MATEPUATbHYIO OCHOBY JJIS TaIbHEUIIIETO
pa3BUTHS 00LIECTBAY.

[{enbto JaHHON NUCUUIUIMHBI ABJsSETCS (POPMUPOBAHUE KOMIIETEHLIMU 00yYaroIierocs
(hMHAHCOBOM TPaMOTHOCTH, TPETIONATAOIIEH OCBOCHHE 0a30BbIX M (PMHAHCOBO-3KOHOMUYECKUXITOHSTHH,
SBIISTIOIIMXCST OTPAKCHUEM BaKHEHIINX cdep (UHAHCOBBIX OTHOIIEHHH, a TAKKEIPAKTUIECKUX
YMEHUH U KOMIETEHIMH, MO3BOJSAIOMNX 3(PPEKTUBHO B3aUMOJEHCTBOBATh CIIMPOKUM KpPyroM
(MHAHCOBBIX MHCTHTYTOB, TAaKUX Kak OaHKHW, BAJIOTHAs CHUCTEMa, HAJIOTOBBIMOpraH, OuW3HeEC,
IIEHCUOHHAs cucreMa W J1p., IIPEJICTaBICHHUS O CYLUHOCTH M OCHOBHBIX
0COOEHHOCTSIX MPEANPUHIMATEIECTBA KaK 0CO00T0 poja NesTeNbHOCTH, (OPMHPOBAHUE Y HUX
IIPAKTUYECKMX HABBIKOB 110 BEACHHUIO INPEANPUHHUMATEIBCKOM  JEATENBHOCTH, a TaKXKe
dbopmupoBaHUe y caymiaTteneld MOHUMAaHUs TOTO, YTO B COBPEMEHHOM MHpE KpaiHe HeoOXOIUMO
IpaMOTHOE YIpaBJI€HUE JUYHBIMU (PUHAHCAMHU, U 3TO 00S3aTEIBHO MOMOXKET YEJIOBEKY CTaTh
(bMHAHCOBO COCTOSITENIbHBIM U HE3aBHCHMBIM.

N3yueHune Kypca MO3BOJIUT JIy4llle OPUEHTUPOBATHCS B TEKYIIMX (MHAHCOBBIX BOINpPOCAX,
MIPAKTHUYECKU €XXETHEBHO BO3HMKAKOIIMX Yy JIOJAEH, M HAaXOAWTh ONTHUMAJIBHBIC IS KaXKJO0TO
YeJI0BEeKa COCOOB! YIPABICHUS JIUYHBIM KallUTaJIOM.

OcHoBHBIE 33/1a4U U3YyUEHUS Kypca:

— (opMupoBaHue 3HaHWI, OCHOBHBIX KaTETOPUM M TMOHATUH SKOHOMHYECKHE PECypCHl,
TOBapbl U YCIYTU, CIOPOC, NPEIIOKEHHE, T0OXOAbl, PACXOJIbl, 1I€HA, AEHBIU, NMPUOBLIb, MPOIEHT,
PHUCK, COOCTBEHHOCTb, PBIHOK, (prpma, JOMOXO3sICTBO, rocynapcTBo, Hanoru, uHdsanus, BBII,
SKOHOMMYECKUHN POCT, COEpExKEHUs], UHBECTULIUH U JIp.;

- (hopMupoBaHKe 3HaHUI, OCHOBHBIX KaTErOpUil M MOHATUI 3aKOHBI CIIPOCa U MPEUI0KEHUS;
MOHATUSA LIEHBI CIPOCA, MPEJIOKEHHUS M PABHOBECHUS; JJACTUYHOCTH CIPOCAa M IPEIOKECHUS;
oOmieil M mpeneiabHON MOJNE3HOCTH; H3JEPKEK, MX BUAOB U CTPYKTYphl; (OpMBI OTIA4YM OT
MOTPeOIIIEMBIX PECYPCOB; OCHOBHBIE KaTETOPUU PHIHKOB (PaKTOPOB MPOU3BOJICTBA U (DAKTOPHBIX
JIOXOJ0B.

— paccMOTpeHHe OCHOBHBIE BUbl (PMHAHCOBBIX MHCTUTYTOB M MPHUHIIMIIBI B3aUMOJEHCTBUS
C HUMH (KOMMepueckuil OaHK, CTpaxoBasi OpraHuzanusi, Opokep, OMp)ka, HErocyAapCTBEHHBIN
MIEHCUOHHBIN (OHJI, TaeBOI MHBECTUIIMOHHBIA (OHI, MUKpO(HUHAHCOBAsT OpraHU3alMsl, KPeIUTHBIN
noTpeOuTEeNbCKUI KoomepaTus, JoMmbaps, bank Poccun, ATeHTCTBO MO CTPaxOBaHUIO BKJIAJOB U
p.);

— PpaccMOTpEHHE OCHOBHBIX ()MHAHCOBBIX MMOHATUH ((UHAHCHI, (UHAHCOBAs CHCTEMAa,
OroKeT, OroKeTHas cuctema PD, noxomel OroKeTa, pacxosl OF0KeTa, BHEOIOHKETHBIE (DOHIBI
COLMAJILHOTO Ha3HaueHHs, (UHAHCHI JOMOXO3SIICTB, OIOKET IOMAIIHUX XO3SICTB, JI0XOJBI
JIOMOXO3STMCTB, PACX0JIbI IOMOXO3SIICTB, 00s3aTEIbHBIC TIIIATEKH JTOMAITHUX XO3SMCTB);

— OcCBOeHHE 0a30BOro MOHATHHHOTO ammapara IO BOIPOCaM JMYHOTO (PUHAHCOBOTO
IJIAHUPOBAHMUS;



— OCBOCHHE METOJOB M CIOCOOOB TPHHATHS ¥ peanu3aluyd (QUHAHCOBBIX |
MHBECTHIIMOHHBIX PEUICHUI;

— OCBOGHHME CIyIIaTeIsIMH HEOOXOAMMBIX 0a30BbIX 3HAaHUM B oOsacTH (pUHAHCOBOMA
MaTeMaTUKd ¥ BBIYUCICHHH, HEOOXOMMMBIX MJISi CaMOCTOSATENBHOTO pacyera JOXOTHOCTH,
HA/IKHOCTH U CPOKa BIIOKEHHU B Pa3NU4HbIe (PMHAHCOBBIE HHCTPYMEHTHI

— yMeTb ChOPMHUPOBATH OCHOBBI IMYHOTO (PMHAHCOBOT'O IUTAHUPOBAHUSL.



IIpakTnyeckoe 3ansaTHe 1
Tema 1. OcHOBHBIe MAKPOIKOHOMUYECKHE NM0KA3ATEIN
IeJib: akTyanu3upoBaTh COBPEMEHHBIE MAKPOIKOHOMHUYECKUE IT0KA3ATEIIN.

Teopernueckasi 4acThb:

OcHOBHBIE MaKpOIKOHOMHUYECKUE MOKA3aTeNIM — ATO 3HAYEHMsI, BBIPAXKCHHBIE B UMCIOBOM
(dopme, KOTOpbIE aKTMBHO MCIIOJIB3YIOTCS B MaKpOIKOHOMHUYECKOH cepe. OCHOBHas UX LEIb —
OTpaKEHHUE COCTOSIHUS SKOHOMMKH. IlokazaTenn MakpO3KOHOMUKHM HENPEPHIBHO IEPECEKAETCS C
KOHLIENIIMEN WM TEOpUel IMKIOB SKOHOMHUKH. B COOTBETCTBMM C 3TOMl Teopuel pa3BUTHE
SKOHOMHUKH TPOMCXOIWT HEPAaBHOMEPHO, B IHMKIWYeCKOH ¢opme. BbiOOp OCHOBHBIX
MaKpOKOHOMHUYECKHUX PETYJIATOPOB U II0Ka3aTeled B IIEPBYIO OYEPElb 3aBUCUT OT TEKYLIETO
peiHKa. [ToMrMO 3TOro Ha MCIOJB30BaHNE UHAUKATOPOB BIMSET PACCMATPUBAEMOE I'OCYIapCTBO U
PErHoH.

Cucrema MaKpOAIKOHOMHUYECKUX IOKa3aTeseil rocyaapcTBa uMmeer ciuenyromue Buasl: BHII
(BasioBast BHyTpeHHss1 mpoaykiusi). BHII (BanoBas HanmonaneHas npoaykuus). BHJL (BanoBas
HaluoHanbHas noxonHocts). BHPJ[ (BamoBas HanumoHanbHas pacnosaraeMas aoxojaHoctb). KIIT
(xoneunoe mnotpedbnenue). BII (BanoBble HakoreHnble cpencta). YK wmm Y3 (umcroe
KpenuToBaHue U 3aiiMbl). CBT (casibao BHelHel Topropoii nestenbHocT). CTenens 6e3paboTHILIbL.
Crenenp uHQusauu. CocTosiHHE OIO/KETHON 4YacTh TOCYHapcTBa. TeMIlbl pa3BUTHS SKOHOMHKH.
CaMoOll MOKa3aTEJIIbHOM CUMTAETCs IEpBas TPOMKAa MaKpPOIKOHOMMUYECKHX IIOKA3aTeJIeld CTPAHBI.
OdeHb BaXHO HE YACNATH KaKOMY-THOO K03((HIMEeHTy OueHb MHOTO WJIM Majo BHHUMAaHUS.
Kaxplii IyHKT UMEET IPSIMYIO 3aBUCUMOCTB OT OCTAJIbHBIX.

BanoBoii BHyTpeHHUH NPOAYKT DTO IJIaBHBIM MOKa3aTelb paccMaTrpuBaeMoi cuctembl. OH
XapakTepu3yeT LEeHYy KOHEYHOH NpoayKIMM U paboT. YUMUTBHIBAETCS CTOMMOCTh MPOJYKIIMH,
KOTOpasi M3rOTOBJIEHA pE3UJIEHTAaMH TIOCyAapcTBa, 0€3 yuyeTa LEeHbl MPOMEXYTOUYHOTO
ucrnoib3oBaHuss. B pacuer Oepercs omnpeneneHHbIH BpeMeHHOH oTpe3ok. Mcuncnenune BBII
BBITIOJTHSIETCS] B PHIHOYHBIX PACLEHKaX KOHEYHOI'0 MCIO0JIb30BaHuA. [[pyrumMu ciioBaMu UCUHUCIICHHE
BBINOJIHAETCSL B JEHbraX, KOTOpbIE OIUTayMBaeT norpedurens. B pacuer Oepyrcs: Toproseie u
JIOTUCTHYECKHE HaleHKu. HamoroBele HalleHKHM Ha wuzfenus. BrausHue »3TOro mnapaMmerpa Ha
BAJIOTHBIM KypC OYEHb CYIIECTBEHHO. bonblloe 3HaueHWe UMEEeT [WHAMUKa DPa3BUTHUSA
ko3¢ duLreHTa B ITMHHOM BPEMEHHOM OTpe3ke. Pacder 3Toro MakposKOHOMUYECKOTO MOKa3aTesl
MO3BOJISIET CIPOTHO3MPOBATh KOPPEKTUPOBKU Kypca. MIHOTIa KOPPEKTUPOBKU MOTYT ObITh OUYECHb
BIIEUATIIAIOMMMHU. BanoBoll HalMOHAIBHBIN A0X0J] 3HaU€HUE BBIPAKACTCSI B CyMME IMEPBUYHBIX
MOCTYIJIGHUH, KOTOpbIe OBLIM HAYMCIIEHBl PE3MJIEHTaMU paccMaTpuBaeMoro rocynapctsa. llpu
3TOM PE3HJIEHTHl NPUHUMAIH NPSIMOE WM KOCBEHHOE y4acTHE B CO3/IaHUM BHYTPEHHEW BalOBOI
IPOAYKIIMM CBOETr0 TocylapcTBa W JPYrHMX TrocyaapcTB. B pacuer Oepercst ompeneneHHbIN
BPEMEHHOM NPOMEXKYTOK. B pe3ynbrare BaJOBOM HALMOHAIBHBIN JOXOJ BBIIIE BATIOBON



BHYTpPEHHEH mpoaykuuu. I[IpeBbllieHHEe paBHO CymMMe€ MEpPBUYHBIX NOCTYIUIEHUH, KOTOpPbIE
3aUUCIIEHbl PE3UJACHTaMU pAcCMaTPUBAEMOr0 TIoOCyAapcTBa U3 3apyOexHbix cTpaH. Cymma
paccMaTpuBaeTcs 0e3 yuera NepBUYHBIX MOCTYIUICHHUH, 3a4MCICHHBIX Hepe3uaeHTaMu. [lepBudnble
MOCTYIUIEHUST — JTO: 3apa00THasl IuIaTa; MNPUObUIbHAS YacTh; HAJOrOBBIE OTYUCICHUS 3a
IIPOU3BOJICTBEHHBIN MPOLIECC; JT0XO/bl, ITOJTYYEHHbBIE OT BJAJIEHUS COOCTBEHHOCTBIO: IPOLICHTHBIE
OTYMCJICHUS, TUBUJCHTHI, apeHHas peHTa. BajioBoil HaoHaIbHBIN pacnonaraemsiii qoxon BHP/|
HMMEET € NPOLUIBIM IYHKTOM CYLIECTBEHHOE paszinyue. OHO 3aKiII0YaeTcsl B CalbJ0 aKTyaJbHBIX
aTexel nepepacnpeneneHus. JpyrumMu cioBaMH pa3HHLIA COCTOUT B CalbJ0 aKTyalbHBIX
TpaHcepToB, KOTOpPbIE OBUIM HAIMpPABICHBI B JPYryl0 CTPaHy WIM TMPHIUIA U3 JIPYTOM CTpaHbI.
Tpancheptsl MoOryr copepxarb: MOJJACPKKY TyMAaHMTApHOTO TMOPSJIKA; TPE3EHTHI  OT
POJCTBEHHUKOB, MPOKUBAIOIIUX 32 pyOexoMm; ITpadHble HAYHCICHUS U TEHH, MEepeYrcsieMble
pesuneHTaMu 3a pyOexxoMm. BanoBoil HalMOHANBHBIM pacrmojaraeMblil J10XOJ BKJIIOYAET BCe
IIOCTYIUIEHHUS, 3aUUCIIsIEMble PE3UACHTAMU TEKYILEro rocyJapcTBa IyTEM IepepaclpeacieHus
NpUObUIM BTOPUYHBIM U TEepBUYHBIM criocoboM. BHPJ[ mokeT ompenensitbcsi U C HMOMOIIBIO
cxianpiBanus BPJl kakqoro 3KOHOMUYECKOTO CEKTOpa. BaroBoil HAIMOHAIBHBIN PacIoaracMblii
JIOXOJ1 pa3lieisieTcsl Ha HM3ICPKKU: KOHEUHOTO HCIIOJIb30BAHUS, TOCYJApPCTBEHHOTIO CcOEpeKeHus.
Koneunoe notpebiieHre IT0 M3AEPKKH HA KOHEYHYIO IKCIUTYaTalUIO: TOMAITHUX XO35SHCTBEHHBIX
COOOIIeCTB, TrocyaapcTBeHHOro MeHemkmenta, HKO mo oOciyxkuBaHHIO  TOMAaIIHUX
X03s1icTBeHHBIX coobuecTB. Ilpu atom u3nepxku rocynapctBeHHoro menemxmenta 1 HKO 1o
O0CITYKMBaHUIO JOMAITHUX KOOMEPATUBOB MOXO0XH. CXOXKECTh 3aKIIYaeTcs B IIEHE YCIYyT
HEPBIHOYHOT'O TUIIA, KOTOPbIE IPEIOCTABISAIOTCS JaHHBIMU OpraHu3alusMy. BanoBble HakoOIIeHUs
DTO COBOKYNHOCTh HECKOJBKHX IapaMEeTPOB: CKOIUIEHME OCHOBHOI'O KalHTalla, KOPPEKTHUPOBKA
(UHAHCOBBIX CPEICTB O0OPAaYMBAEMOCTH, YHCTas TOKYNKa L[EHHBIX W3AeIuid (TOBeJNnpKa,
AHTHKBApPUATHBIE MPEAMEThI). JTO WHBECTHIIMH PE3UICHTOB B (PMHAHCOBOM SKBHBasieHTe. [Ipu
3TOM CpEICTBa MHBECTUPYIOTCS B ocHOBHOHM Kanurtan (OK). Jlemaercs 310 uis TOro, 4roObl
chopMUpOBaTh B TPALYILIEM MEPUOJE AOMOJHUTENBHYIO HOXOJHOCTH C MOMOIIBIO IKCIUTyaTalluu
3THX CPEJICTB B IPOU3BOJCTBEHHOM Ipoliecce. BanoBble HaKOIJIEHHS II1aBHOTO KanuTaja coiepx ar
CIIEYIOIIME KOMIIOHEHTHI: MOKYIKa 0e3 yuyeTa BBIXOJAa HOBBIX aKTYalbHBIX OCHOBHBIX (DOHIIOB;
U3JIEp’)KKM Ha ONTHMHU3ALMIO MaTepUalbHBIX aKTUBOB, KOTOpbIE HE NMPOU3BEACHBI. U3JECPKKU Ha
nepeaavy Mpasa BIIaJIeHUsI aKTUBOB HEMPOM3BOJACTBEHHOTo (opmara. BK kak yacTb BHyTpeHHETro
BaJIOBOT'O MPOJYKTa COAEPKUT B cebe: BanoBoe ckormeHne OK, poct mMarepuanbHbIX (PMHAHCOB
000poTa, TpaThl Ha 3aKyNKY LEHHbIX W3/1eani. HakorieHuss MOryT HCUMCIATHCS HA YMCTOM OCHOBE,
6e3 yuera ucnoip3oBaHusi OK (amopruszanuu). Canbao BHENIHEH TOPTOBOM NEATEIBHOCTH ITO
OYEHb Ba)KHAsl 4YacTh KOHEYHOTO MOTPEOJIEHUS BAJOBOrO BHYTPEHHETO MPOAYKTa. DTO pa3HHIA
MEX1y DKCIOPTUPYEMBIMHA M UMIIOPTUPYEMBIMH M3JENIHUAMU. B cuTyanusx, koraa caiabl10o BHEIIHEN
TOProBOM JIESTENLHOCTH UMEET MOJIOKUTENbHOE 3HaUEHHE, BOZMOKHO CO3/IaHHE YHCTOI0 IKCIIOPTA.
YucThlif HAaIMOHAJIBHBIA MPOAYKT ODTO COBOKYIHBIH 00BEM BCEX IMPOM3BEJCHHBIX H3JEIUN U3
KaXJ0r0 CEKTOpa SKOHOMHUYECKOW JneArenbHOCTH. LleHoBOM wuHaekc [[pyroe Ha3zBaHHWE 3TOTO
MaKpO’KOHOMHUYECKOTO [IOKazaTesis — IIeHOBas KOp3MHA. OJTO CTOMMOCTh HOTpeOJIeHUs
YCPEIHEHHOTO 3HAYEHHs JIOMOBOTO X03sdicTBa. OHA COCTOWT MX PACHEHOK Ha HECKOJIBKO COT
MPOAYKIIMH U PabOT (Kak MpPOJIOBOJILCTBEHHOMN, TaK W HEMPOJOBOJILCTBEHHOM (OpMBI). 3HaueHHE
MTOKAa3bIBAaET U3MEHEHHUE PACLEHOK HAa MPOAYKT M OTPa)kaeT 3aKyMOYHYIO ChIPHEBYIO CTOMMOCTH (3a
BbIUETOM 3apaboTHOH 1uiaThl). ToproBelif OanaHc. ITO y4yeT 3KcCIopTa M UMIOpTa MpoayKuuu. B
pacuer OepeTcsi KOHKPETHBIH BpPEMEHHOM NpOMEXYTOK. Ilapamerp oTpakaeT KOHKYPEHTHYIO
CIOCOOHOCTH MPOAYKTOB paccMaTpuBaeMoil cTpaHsbl 3a pyoeskom. Mndmsuus Ecnu sxkoHOMHIUEcKoe
COCTOSIHME CTPAaHbl HIMEET Pa3BUTHE B HOPMAJIbHBIX YCIOBUSAX, POCT UHQIIALIUNA MOXKET MPUBECTH K
MOBBIIIEHUIO TPOLIEHTHBIX CTaBOK. A 3TO, B CBOIO OYepedb, CHOCOOCTBYET YBETUUYEHUIO
HAI[MOHAJILHOTO BAJIIOTHOTO Kypca. CBSI3aHO 3TO € MPUBIIEKATEIbLHOCTHIO BAJIIOTHBIX MHBECTULIMH.
Ecnmu wuHbuamus pacter ¢ OONBIION CKOPOCTHIO, BBICOKA BEpPOATHOCTh CHIDKEHHUS Kypca
rocynapcTBeHHON BamoThl. CTaBku 1o nporeHTaMm CrocoOHOCTh YBEJIMYUTh CTaBKU M0 IPOLEHTaM
aBTOMAaTHYECKH CIIOCOOCTBYET POCTY BAJIIOTHOTO Kypca. Takoii mporecc MMEHYeTCs MEpOil MpOTUB



I/IH(bJ'[HHI/II/I. IlonmxeHHass crTaBKa yu€Ta B CBiA3M C IMAJICHHCM I/IH(bJ'ISIHI/II/I CHOCO6CTBy€T
YMCHBIICHUIO ICHHOCTU BAJIIOTBI U B PE3YJIbTATC OTTOKY I'oCyAapCTBCHHOI'O KaIlkuTalla.

Bonpocsl n 3aganus

1. DxoHOMHMYECKHE UHCTUTYTHI M OPTaHU3allUU B PHIHOYHOM SKOHOMUKE.

2. BanoBoii BHYTpEHHUH MPOAYKT: MOHITHE M CIIOCOOBI H3MEPEHUSI.

3. OOt ypoBeHb 1ieH. MHaeKcsl 1ieH: oTiimune uHaekca aedistopa BBIT ot uaaekca

4. YpoBeHb UHQISINHA U CTOUMOCTH KU3HU U UX U3MEPEHUE.

5. JleHbIu: UX MPOUCXOKACHUE, BUIBI U PYHKIIHH.

6. 3BecTHO, 4TO B MPOILIOM Toay ypoBeHb HHpIsmu coctaBisii 15%. Ilo uadopmanuu B
CMU B sToM roy ypoBeHb uHGusiiuu cHusuics Ha 20%. Kak nonumats 3assienne CMI? Ha-
omroaetcs mu uHGISIIHS B 3ToM Toy? Eciu HaOmonaercs, To KakoB €€ YPOBEHb?

7. Kakue n3mMeHeHus mperepIiesia MakpodKOHOMHYECKast Hayka mocie Benukol peneccun
(2008-2009) rozmos.

8. [lepeuncnure HyHKIIUU MAKPOIKOHOMUKH Kak Hayku? Uem MOKHO OOBSICHUTH TOT (axT,
YTO MPOTHO3BI 5KOHOMUCTOB OTHOCUTENILHO OYAYIIETO COCTOSIHUS HAIMOHATHHON SKOHOMUKH HE
Bcerna cobiBaroTcs?
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W3J1aHus AJI1 MarucTpoB). — Pexxum focTyna: no noanucke. —

URL: https://biblioclub.ru/index.php?page=book&id=573196. — bubnuorp. B ka. — ISBN 978-5-
394-03079-6. — TekcT : 2NEeKTPOHHBIH.

2.Hemmroit, A.C. ®unancs! : yueonuk / A.C. Hemuroit. — 12-e usna., crep. — Mocksa :
HamxoB u K°, 2020. — 352 c. : uin. — (YueOuble u3ganus it 0akanaBpoB). — Pexxum noctyma: mo
noamucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : SNeKTPOHHBIH.

3. Huxonaesa, 1.I1. Peinok nenHbix Oymar : yueOnuk / M.I1. Hukonaea. — Mocksa :
HamxoB u K°, 2018. — 255 c. : un. — (YueOuble u3ganus 1yist 0akanaBpoB). — Pexxum noctyma: mo
noxmucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubauorp. B KH. —
ISBN 978-5-394-02413-9. — TekcT : 37eKTPOHHBIH.

ITepedyeHb 10NMOTHUTEILHOM JIUTEPATYPbI:

1. Bboratsipes, C.1O. IloBeaenueckue punancel : yuebnoe nocodue / C.}O. borarteipes ;
®uHaHcoBbIN yHUBepcuTeT npu [IpaButensctBe Poccuiickoit @enepannn. — Mocksa : [Ipomerei,
2018. - 210 c. : cxem., ui., Tabi. — Pexxum ocTyma: mo mojAnucke. —

URL.: https://biblioclub.ru/index.php?page=book&id=494852. — bubauorp. B kH. — ISBN 978-5-
907003-55-2. — TeKCT : NeKTPOHHBIH.

2. VYkonos, A.W. Ouenka puckoB : yueOnuk : [16+] / A.U. Ykoinos. — 3-e usn., crep. —
Mocksa ; bepnun : Iupext-Meaua, 2021. — 550 c. : ni., Tabn. — PexxuM goctyna: mo moJmucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=599010. — bubauorp. B ku. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TekcT : 2JI€KTPOHHBIH.

3. Baiin, C. UuBecTuuu u TpeiiiuHr: GpopMUpoBaHrEe UHANBUAYAIBHOTO OIX0/a K
MIPUHATHIO HHBECTULIMOHHBIX pertenud : [16+] / C. Baiin ; pen. I1. CyBopoBa. — 3-¢ u3a., ucop. u
nom. — Mocksa : Aneninna [Ta6mumep, 2016. — 451 ¢. — Pexxum goctyna: mo mojmucke. —

URL: https://biblioclub.ru/index.php?page=book&id=340468. — bubauorp. B kH. — ISBN 978-5-
9614-5096-5. — TekcT : 2JIeKTPOHHBIH.
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4, DuHAHCHI : YICOHHK TSI CTYACHTOB BY30B, O0YJAIOIINXCS 0 SKOHOMHUYECKUM
CHEUaIBLHOCTAM, creranbHocTH «DuHaHckl 1 kpenut» / . b. [Tomsik, O. U. TTwmnenxo, H. 1.
OpuamBunu [u 1p.] ; nox penakuueit I'. b. [onska. — 4-e uzg. — Mocksa : FOHUTU-JTAHA,
2017. — 735 c. — ISBN 978-5-238-02166-9. — TekcT : 37eKTpOHHBIH // DIEKTPOHHO-
oubnuoreunas cucrema IPR BOOKS : [caiit]. — URL: http://www.iprbookshop.ru/81714.html . —
Pexxum noctyna: ast aBTOpU3Hp. MOJIb30BaTENEH

5. Beiroguukosa, W. FO. Meroapl ananu3a pelHKA IEHHBIX Oymar : yueOHoe rocoowue /
H. 1O. BeiromunkoBa. — Capatos : Aii [ITu Ap Menua, 2019. — 200 ¢. — ISBN 978-5-4497-0058-
2. — Texkcr : anexTpoHHsbIit // DnextponHo-oubmmoTeunas cuctema IPR BOOKS : [caiit]. — URL:
http://www.iprbookshop.ru/83920.html . — Pesxxum noctyna: s apropusup. [lop3oBareseit

6. PoiHOK meHHbIX Oymar : yueOHOoe mocoOue u mpaktukym / A. B. 3onkuna, A. A.
[Tanacrok, A. FO. Anucumon, M. A. KokopeB. — MockBa | NHCTUTYT MHUPOBBIX LMBUIU3AIUMI,
2019. — 84 c. — ISBN 978-5-6043054-7-8. — Tekcr : 31eKTpoHHBIH // DieKTPOHHO-
oubamoreuynas cucrema IPR BOOKS : [caiit]. — URL: http://www.iprbookshop.ru/94841.html . —
Pexxum noctyna: st aBTOPU3HP. IMOJIb30BaTENeH

HNHuTepHeT-pecypcsl

1.http://catalog.ncstu.ru|cataloq — Odurmansuelii caiit 6uduoreku ®I'AOY BO CKOY 2.
https://finuch.ru/ Yue6noe mocobue no GpuHaHCOBO# rPaMOTHOCTH

http://www.cbr.ru/ opurmansusiii caiit 1b PD

3.http://www.consultant.ru- CripaBouto npaBoBast cucrema KoncysprantlIinroc
4.https://[fmc.hse.ru/ ®enepanbHbIii METOIUYECKUIN HIEHTP 110 (PUHAHCOBOW TPAMOTHOCTH

5. fingramota.org Marepuaisl HHGOPMAIIMOHHOTO TTOpTAJIa

IIpakTHYeckoe 3ansTHE 2
Tema 2. ®uHAHCOBBIN PHIHOK

Heab: u3yunTh NPUHOUNBI PabOTHl  (PUHAHCOBBIX HWHCTHUTYTOB W NPUHIUIIBI
B3aUMOJICHCTBUS C HUMH (KOMMEpUYECKHMW OaHK, CTpaxoBas opraHuzamusi, Opokep, Oupxa,
HErocy/IapCTBEHHbI TEHCUOHHBIN (DOHJ, TMaeBOl WHBECTHIIMOHHBIM (QOHI, MHUKpodHUHAHCOBas
OpraHu3aIus, KpeIuTHBIM MOTPpeOUTEIhCKUM KoomepaTus, JoMmOapa, bank Poccuu, AreHTcTBO 1O
CTpaxOBaHUIO BKJIAJIOB H JIp.).

TeopeTuyeckas 4acThb:

Yepe3 MexaHu3M (UHAHCOBOIO pBIHKA OIpenesstoTcs Haumbonee 3¢ddexkTuBHbIe chepsl
npuIoXKeHns: GUHAHCOBBIX pecypcoB. Ha (pmHAHCOBOM pBIHKE JICHBIH BBICTYIAIOT CHEIH(PHIECKUM
TOBapOM M B 3TOM KadecTBE OOpalaroTCsl Ha pPBIHKAX: KPeIUTHOM, (HOHIOBOM (LEHHBIX Oymar),
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BAIIOTHOM, JICHE)KHOM, CTPAaXOBbIX M IICHCHOHHBIX HAKOIUICHWH, JPAaroleHHbIX MeETaJlIOB,
IIPOM3BO/IHBIX (PUHAHCOBBIX MHCTPYMEHTOB MU JAp. CocTaB ()MHAHCOBBIX PBIHKOB /0 CUX IOp
SBIISICTCS IPEIMETOM OOCYXKICHUS CIEIIUATHCTOB.

®dunaHcoBbIl peiHOK (financial market) — peIHOK, HA KOTOPOM MPOUCXOIUT
nepepacnpeseseHue BpeMEHHO CBOOOIHBIX JIEHEKHBIX PECYPCOB uepe3 (PMHAHCOBBIX MOCPEIHUKOB
Ha OCHOBE MCII0JIb30BaHUs (PMHAHCOBBIX HHCTPYMEHTOB U NPEIOCTABICHUS (PUHAHCOBBIX YCIIYT,
00bETUHEHHBIX B OpME (PMHAHCOBBIX MIPOAYKTOB, SBISIOIIUXCS TOBAPOM Ha (PMHAHCOBOM PBIHKE.

HNHcTpyMeHTh! ppiHKa. DUHAHCOBBIM PHIHOK MOYKHO pPacCMaTpHUBaTh KaK COBOKYIHOCTb
«TOBapOB», KOTOPBIE HA HEM 00paIIAOTCs.

Ha ¢unancoBom priHke oOpararorcs GpuHaHCOBbIE MHCTPYMEHTHL. [lonsaTHe prHaHCOBOrO
MHCTPYMEHTA JaHO B MEXIYHAPOIHBIX CTaHIapTaX (pUHAHCOBOM OTYETHOCTH

@DUHAHCOBBII HHCTPYMEHT — 3TO AOTOBOP, B PE3Y/IbTAaTe KOTOPOTO BO3HUKAET (PMHAHCOBBIN
aKTHB Y OJIHOM KOMIIaHUU U (pUHAHCOBOE 0053aTENbCTBO WM J0JIEBOM HMHCTPYMEHT y IPYTOM.

@DuHaHCOBBIE MHCTPYMEHTBI 00pa3yloTcs B pe3ybTaTe CAEIOK MEXAy YJaCTHUKAMU PhIHKA.
Korpma y ogHOro yyacTHHKA CHENKH TOSBISETCS (DMHAHCOBBIA AaKTUB, TO y APYroro HEU30EKHO
BO3HUKAET 0043aTelIbCTBO, KOTOPOE CIYKUT IJIsl MCIOJHEHHs TpeOoBaHUN 1O (hPMHAHCOBOMY
akTHBYy. TakuMm oOpa3oM, (pUHAHCOBBIA aKTHB JaeT MpaBO TPeOOBaTh BHILIAT 1O (PUHAHCOBHIM
00s13aTeNIbCTBAM, CYyMMbl (DMHAHCOBBIX AKTHBOB paBHbl CyMMaM (DMHAHCOBBIX 0053aTENIbCTB, a
(UHAHCOBBIC HHCTPYMEHTHI SIBIISIOTCS UX (POPMOI BBIpasKEHUSI.

Cy1ecTBYIOT /IBa OCHOBHBIX c110c00a (PMHAHCUPOBAHUS SKOHOMUKH.

1. ®uHaHcuMpOBaHHE C T[IOMOIIBIO OAHKOBCKUX KpEAUTOB (OCHOBHOW  CHOCO0
¢uHaHCHpOBaHUs B KOHTHMHEHTanbHOM EBpome). B 3Tom cinydae kommanust oOpamaercs 3a
pecypcamu B 0aHK, OH MPOBEPSET COCTOSHUE KOMIIAHWH, MU MPOeKTa, ero 3(h(eKTUBHOCTh U
1ocjIe 3TOro, B CIy4ae IMOJIOKUTENILHONW OLIEHKH, BblaeT kpeauT. KoHeuHo, He Bce 3asBKU YJIOB-
JETBOPSAIOTCS, OAHKH TPEANOYUTAIOT HEe (PUHAHCHPOBATH PHCKOBaHHBIE MPOEKTH. Kpome 3toro,
MOJyYUTh HECKOJIBKO KpPEJIUTOB BeCbMa TPYAHO, @ MHOI/IAa U HEBO3MOXHO. baHKOBCKHE CTaBKH
OBIBAIOT BBICOKH, M MHOTJAa OaHK HE MOXET CAMOCTOSITENIbHO BBIJATh KPYIMHYIO CYMMY KpeIuTa.
Bce 53T0 sBnseTcs HeAOCTaTKaMHM OAHKOBCKOTO KpPEAMTOBaHMS W CTUMYJIMPYET KOMIIAHUU
MIPUBJIEKATh CPEJICTBA HA PhIHKE [IEHHBIX OyMmar.

2. ®uHaHCUPOBaHHUE Yepe3 PHIHOK IIEHHBIX Oymar (OCHOBHOHM croco0 (pMHAHCHUPOBAHUS B
CIIA). B aTom ciryuae KOMITaHUS BBITYCKAET IIEHHbIE OyMaru M MpoJaeT UX Ha PhIHKE, MPUBIICKAs
KanuTal. YCIOBMS NPUBJIEUEHHs CpPEACTB Ha pbIHKE IIEHHbIX OyMar, HECOMHEHHO,
MpUBIIEKATENbHEE ISl 3a€MINMKa, OJTHAKO TIOYEMY K€ HE BCE 3a€MIIUKH HCIIOIB3YIOT UMEHHO 3TOT
MHCTPYMEHT Ui (PMHAHCUPOBAHMsI CBOMX MpoeKToB? [IoToMy uTO B 3TOM Cilydae HY)XHO yOeauTh
HE eIMHCTBEHHOTO WHBecTOpa (0aHK), a MHOXXECTBO MHBECTOPOB B TOM, YTO MPOEKTHI JTAHHON
KOMIaHuu >(QQEeKTUBHbIE, a BJIOXKEHHUE CPEACTB B HUX INpPHHECET NpUObUIb. VHBIMH cloBamy,
3aBOEBATh JOBEPHE MHBECTOPOB.

JIr060i1 pbIHOK MMEET Pa3BETBIECHHYIO CTPYKTYPY, COCTABHBIE YaCTH KOTOPOU pa3iHyaroTCs
M0 OTPEeCTICHHBIM MPH3HAKaM, B TOM YHCJIE 10 BHIY MMPOJABAEMOT0 TOBapa M MPEIOCTABISEMBIX
ycayr. Ha ¢puHaHCOBOM pBIHKE OCYIIECTBISETCS TOProBis (PMHAHCOBBIMU aKTHBAMH, OKa3bIBAIOTCS
(MHAHCOBBIE YCITYTH, BCE BMECTE — ATO (PMHAHCOBBIE MPOIYKTHI, KOTOPHIE SBISIOTCS TOBAPOM Ha
JTAHHOM PBIHKE.

@OUHAHCOBBII aKTUB — 3TO TOBAp, SBIAIOMIUNCSA MPEAMETOM OTHOIIEHUH Ha (PMHAHCOBOM
pBIHKE, 001101 ONPE/IeIeHHON CTETeHbIO JTUKBUIHOCTH.

OUHAHCOBBII aKTHB MOXET OBITh BBIPAXKEH COBOKYITHOCTHIO HMMYIIECTBEHHBIX IIPaB,
MPUHAIIEKAIMX OpraHU3aluy, TPaXKAaHUHY, TOCY1apCTBY:

" neHbru (py0iu, BaoTa);

" LIEHHbIE OyMaru;

n TOKYMEHTBI, IPECTaBIISIONINE 0€3YCIIOBHOE CBHIETEILCTBO CTPAXOBBIX KOMIIAHHUNA U
MEHCUOHHBIX (DOHJIOB;

n JparoneHHbIe METAIIIBI B CIIMTKaX M MOHETax;

" MIPOU3BO/IHBIE (PMHAHCOBBIE MHCTPYMEHTHI U JIp.
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Bonpocs! u 3aganus

1. CymHocTb (pMHAHCOBOTO PHIHKA.

2. Ucropus pa3Butusi GUHAHCOBBIX PHIHKOB

3. Knaccudukarus puHaHCOBOTO pHIHKA

4. Uadpactpykrypa GrUHAHCOBOTO phIHKA

5. OcHOBHBIE TUTIBI (PUHAHCOBBIX HHCTHTYTOB

6. MecTo (pMHAHCOBBIX PHIHKOB B 3KOHOMHUKE CTPaHbI

7. CocTaB OCHOBHBIX MEXIYHAPOIHBIX (PMHAHCOBBIX PHIHKOB

8. BzaumojeiicTBue rocy1apcTBEHHBIX, KOPIIOPATUBHBIX (PUHAHCOB U (PUHAHCOB HACEIECHUS
Ha (PMHAHCOBOM PBIHKE

9. ®onnoopUeHTHUPOBaHHAS U OAHKOOPUEHTUPOBAHHASI MOJIENH (PMHAHCOBOT'O PhIHKA!
MaKpOIKOHOMHYECKOE 3HAYCHUE.

10. CniexynsaTuBHBIN XapakTep (PUHAHCOBOTO pbIHKA. OCHOBHBIE TEOPETUYECKHUE IIOXO/IBI.

Cnmcok Jureparypbl

OcHoBHas

1.IpeanpuanmarensetBo : yueOnuk / M.K. Jlapuonos, K.B. Antunos, A.H. I'epacun u ap. ;
oz pen. M.K. Jlapuonona. — 3-e u3a. — Mocksa : JlamkoB u K, 2019. — 191 c. : ni. — (YaeOHbIe
W3IaHMS I MarucTpoB). — Pexum goctyna: mo mojmnucke. —

URL.: https://biblioclub.ru/index.php?page=book&id=573196. — bubnuorp. B ku. — ISBN 978-5-
394-03079-6. — TekcT : 2neKTPOHHBIH.

2.Hemmroit, A.C. ®unancsi : yuebnuk / A.C. Hemutoi. — 12-e u3n., crep. — Mockaa :
Hamkos u K°, 2020. — 352 c. : un. — (YueOHble u31anus Ui 0akaaaBpoB). — PexxumM noctyna: mo
noamucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : SNeKTPOHHBIH.

3. Huxonaesa, 1.I1. Peinok nenHbix Oymar : yueOnuk / M.I1. Hukonaesa. — Mocksa :
HamxoB u K°, 2018. — 255 c. : wn. — (YueOuble u3ganus 1yist 0akanaBpoB). — Pexxum noctyma: mo
noxmucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubauorp. B KH. —
ISBN 978-5-394-02413-9. — TeKcT : 37eKTPOHHBIH.

ITepedyenb 1ONMOTHUTEIBLHOM JIUTEPATYPbI:
1.borateipes, C.1O. [ToBenenueckue punance : yaebnoe nmocodue / C.1O. boratbipes ;
®unaHcoBbIN yHUBepcuTeT ipu [IpaBurensctee Poccuiickon @enepaunn. — Mocksa : [Ipomeren,
2018. - 210 c. : cxem., ., Ta0JI. — Pesxum J10CTyma: 1o MOIHCKE. —
URL: https://biblioclub.ru/index.php?page=book&id=494852. — bubnuorp. B ka. — ISBN 978-5-
907003-55-2. — TekcT : IeKTPOHHBIH.
2.Ykonos, A.1. Ouenka puckos : yueOHuk : [16+] / A.W. YkonoB. — 3-e uzz., crep. — Mocksa ;
bepmun : Qupexkr-Menma, 2021. — 550 c. : w1, Tabn. — PexxuM gocTyma: mo mojAmnucke. —
URL: https://biblioclub.ru/index.php?page=book&id=599010. — bubnuorp. B ku. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TekcT : 3JIeKTPOHHBIH.
3.Baiin, C. MuBecTunnu 1 TpedaAuHT: GOpMUPOBAHUE WHANBHUIYATBHOTO MOIX01a K IPHUHATHUIO
WHBECTUITMOHHBIX perrenuit : [16+] / C. Baiin ; pen. I1. CyBopoBa. — 3-¢ U3.1., HCIIP. U JIOIL. —
Mocksa : Anenuna [Tabnumep, 2016. — 451 c. — Pexxum goctyna: mo moamucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=340468. — bubauorp. B kH. — ISBN 978-5-
9614-5096-5. — TekcT : NEeKTPOHHBIH.
4.DuHaHCH : y4eOHUK JJI CTYJI€HTOB BY30B, 00 yUaIOIIUXCs 10 3KOHOMHUYECKUM CIIEUATbHOCTSIM,
cnenuanbHocTn «PunHance u kpeaut» / I, b. Tlonsk, O. U. TTununenko, H. . Dpuamsunm [u ap.]
; mox penakmueit . b. [Tomsika. — 4-e u31. — Mocksa : KOHUTU-JIAHA, 2017. — 735 ¢c. —
ISBN 978-5-238-02166-9. — Tekcr : anekTpoHHsIi // DnekTpoHHO-O0nbmoreunas cucrema IPR
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BOOKS : [caiir]. — URL.: http://www.iprbookshop.ru/81714.html . — Pexxum goctyma: ais
ABTOPH3HP. MOJIb30BATEICH

5.BeiroqunkoBa, M. FO. Metoapl aHanmm3a pelHKA IEHHBIX Oymar : yaeoHoe nocoowue / 1. 1O.
BriromunkoBa. — Caparos : Aii [Iu Ap Menua, 2019. — 200 ¢. — ISBN 978-5-4497-0058-2. —
TexcT : aneKTpoHHBI // DnekTpoHHO-O0nbmoTeunas cucrema IPR BOOKS : [caiiT]. — URL:
http://www.iprbookshop.ru/83920.html . — Pexwum goctyna: mist aBropusup. Iloas3oBareneit
6.PpiHOK 1IeHHBIX OyMar : yueOHoe nmocobue u npaktukym / A. B. 3onkuna, A. A. [Tanaciok, A. 1O.
Anucumos, U. A. KokopeB. — Mocksa : UHCTUTYT MUpOBBIX nuBHim3anui, 2019. — 84 ¢. —
ISBN 978-5-6043054-7-8. — TekcT : 311eKTpOHHBIHN // DnekTpoHHO-0ubimoTteynas cucrema IPR
BOOKS : [caiir]. — URL.: http://www.iprbookshop.ru/94841.html . — Pexxum goctyma: ajis
aBTOPU3UP. M10JIb30BATEIEH

HNHuTepHeT-pecypcesl
1.http://catalog.ncstu.ru|cataloq — Odurmansuelii caiit 6udmoreku PICAOY BO CKOY
2.http://www.consultant.ru- CripaBouto npaBoBast cucrema Koncysprantllinroc

IIpakTHYeckoe 3ansaTHE 3
Tema 3. J/Iuunoe puHAHCHPOBaHHUE.

Ilesb: M3y4UTh OCHOBHBIC MOHSATHUS JOXOJOB M PAaCXOJOB, aKTHBOB M NACCHBOB JOMOXO3SICTBa,
TEXHHUKY U TEXHOJIOTHIO BEJCHUS JINYHOTO OFOJIKETA, KU3HCHHBIHN ITUKJI YSJIOBEKA U €r0 BIMSHUEC Ha JIMYHBIN
OrOKET, TMYHBINA ()MHAHCOBBIN TUIAH.

TeopeTnveckast 4acTh:

JIr060i1 OrOKET - OTJIENIBHOTO YeNloBeKa, CeMbH, (PMPMBbI UJIH FOCYIapCTBa - 3TO CUCTEMA 3a-
IUCER 0 TOXOAAX U pacxonax. boyee TOYHO - 3TO IUIaH AOXOA0B M PACXOJ0B HA ONPEAEICHHBIN IIe-
pHoz, a Takxke nHpopMalys o GaKTHUECKUX JOXOJaX U pacxo/ax, TO €CTh 00 UCIIOJHEHUH OroKe-
Ta.

B yem nosb3a coctaBiaeHHs JTUYHOTO MM ceMeiHoro Orokera? 3aueM TpaTUTh Ha 3TO Bpe-
Msl 1 HepBbl? BOJBIIMHCTBO JItO/IEN ATUM HE 3aHUMAETCS, a €CJIM UX CHPOCUTH MOYEMY - MOXKMYT
wiedyaMu. KTo-To CKaxeT - «HEeT MPUBBIUKUY», KTO-TO - «HET CMbICIIA, BE/Ib J€HET OT 3TOro OOJblie
HE CTaHET» UJIU «d U TaK Tpauy Majo, KyAa YK MeHbley». Kaxercs, yTo u 6e3 I1aHnpoBaHUs CBOUX
pacxoJI0B MBI BCE paBHO OyzieM MOKYMNaTh cede TO, 4YTO HE0OXOAUMO, K YeMY Mbl IPUBBIKIN; HY a
eclii JIeHeT OyJleT He XBaTaTbh, 3TO CTAHET JUIsl HAC €CTECTBEHHBIM OIPaHUYHUTENIEM, YTOObl YMEPUTh
CBOU TpaThl («MHTYUTUBHBIN OrokeT»). PazBe He Tak?
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Her, e Tak. nu He coBceM Tak. JIroam, KOTOpbie BEAyT OIOKET, MOTYT 00 3TOM paccka-
3aTh MHOIO M yOenuTesnbHo. M mone3Ho 3T1o kak 6oratelM, Tak U CKPOMHO JKMBYIIUM JitogsaM. [la-
BaiiTe pa30epemcs oYemy.

. IIpexne Bcero npusHaemcs ceOe, UTO Mbl Yallle MCIBITHIBAEM HEXBATKY JIEHET, YeM
ux n30bITOK. [laxke eciii TOXO0/Ibl Y HAC NPUIMYHBIE, BCE PABHO KAKHE-TO TPAThI JJIsl HAC SBISIOTCS
npo6aemoi. OHM CeMbU HE OIPAaHMUYMBAIOT ce0sl IPU MOKYIKE IPOAYKTOB, HO C TPYJOM BBIKpau-
BAaIOT JICHBI'M HA OBITOBYIO TEXHUKY. Y APYTHX HET 3aTPYAHEHUH C MOKYNKON MPOAYKTOB U TEXHH-
KM, HO HOBas MallIMHA - NpodsieMa. Y TpeThbUX HOBas MalllMHA CIOYKHOCTEH HE BBI3BIBAET, HO I10-
KyIKa KBapTHUPHI Jake UL HUX TpeOyeT HampspkeHus. M nake HEMHOTOYMCIIEHHBIC TOJUIAPOBBIC
MWIIHAPAEPHI, KOTOpPbIe Kak OyATO Obl MOTYT IOKYIIaTh ce0e BCE, UTO XOTAT, HABEPHSIKA CTAJIKHBa-
IOTCSl C KAKUMH-HUOY/Ib OTPaHUYCHUSMU: CKaXEM, Ha MOKYNKY (QyTOONBHOro Kiyda BTOPOH JIUTH
CBOOOJHBIE JIEHBI'U €CTh, @ BOT Ha Majapuiackuil «Peam» niau Ha «Manudectep FOnaliten» He xBara-
er. [loHnMaTh, 4TO THI MOXKEIIb ce0e IMO3BOJINTH, a YTO - HE MOXKEIIb, BeJleHUe OI0/KeTa OYeHb T10-
MOraer.

. Hazo noHsATh, 94TO MOYTH KaXKIbId YETIOBEK, €CIIM OH HE aHATM3UPYET CBOM PACXOJIBI,
TPATUT YacTh JICHEr Ha HeoOs3aTesbHble Bemu. HeobOs3aTenbHble 1axe ¢ ero cCOOCTBEHHON TOYKH
3peHHs: Ha OJCKIY, KOTOPYIO HE OyJIeT HOCUTb, Ha IOKOJIAIKYy, KOTOpask TOJBKO MCIOPTHIIA aTllie-
TUT TNepe] HOpMaJIbHbIM 00€/10M, Ha NMaOCHBIA OTABIX, KOTOPBIA HE JOCTABMJ YAOBOJBLCTBHUI. ..
CoBceM n30exaTh TAKUX PACXOJIOB MOTYT TOJBKO CYNEPPAMOHAIBHBIC IO, KOTOPHIMA MHOTHE
U3 Hac, HaBEpPHOE, U He XOTAT ObITh. HO OrpaHn4MBaTh Takue pacxo/bl IyTeM CAMOKOHTPOJIS U TEM
CaMbIM BBIKPaMBAThH JOTOJHHUTEIBHBIC JEHBIM HA YTO-TO PEATbHO HY)KHOE M Ba)KHOE BIIOJIHE BO3-
MOJKHO.

. Eme onHa BakHast MBICIIb: €CJIM MBI TPATUM JICHBI'H, HE CUMTAs, TO JIETKO MOIMACTh B
CUTYallHIO, KOTJa IEHbI'M KOHYWINCH (HapuUMep, 3apIijiaTa HOTpayeHa), a *UTh Ha 4YTO-TO HAJO (110
CIIEAYIONICH 3apIUIaThl €Ile Helles), 1 Mbl HAYMHAEM BJIe3aTh B JJOJITH. B Haiie BpeMs B3STh B JOJT
He mpobJsiemMa - HO, KaKk M BO BCE BPEMEHa, IpobIeMol MOXKET cTaTh BO3BpaT A0JIroB. Buns cratu-
CTHKY CBOMX JIOXOJIOB M PAacXoOJIOB B NPOIUIOM M ITUIAHUPYEMBIE JTOXOJABI U PACXOAbl Ha Oymy-
11ee, Mbl MOXeM TOHATh, KOTJa M B KaKUX Mpeienax /Ui Hac ONpaBiaHa KU3Hb B KPEJIUT, a KOTAa
OHa HEJIOITyCTUMA.

[Tpu sTOM pasHble IO MOTYT MOHMMATh IOJ BEICHHEM OIO/DKeTa KaKk MUHMMYM TpHU
pa3HbIe BEIH:

° 3alUCBIBAThb JOXOJAbI U paCXOAbl, HC AHAJIU3UPYA HUX;
o 3aIMCbIBAaTh JOXOJbI U paCXoAbl, aHAJIU3UPOBATh X, HO HC IIJIAaHUPOBATh,
° IIaHUPOBATD AOXOAbI U paCXOAbl, 3alIMCBIBATH UX U aHAJIU3UPOBATL.

[ToHSATHO, YTO B TOJHOM CMBICIIE CJOBA COOTBETCTBYET IMOHSATHIO «BEICHHE OOJIKETa»
MMEHHO TPETUil BapMaHT, BKIIOYAONMi ianupoBanue. OH Hanbosee mnosne3eH U 3pPpekTUBeH, HO
OH TaKXke TpeOyeT OONBINX YCHIHK 1 OONBIIeH CaMOIUCIIUTIIIMHBI IO CPABHEHHUIO C MIEPBBIM U BTO-
pbIM BapuanTamu. Eciin BbI UyBCTBYETe, YTO OH BaM IOKa HE MOJ] CUJTy, HAUHUTE XOTs OBl C MepBO-
ro BapHaHTa - 3TO HAMHOTO JIy4llle, YeM MOJIHOE OTCYTCTBHE 3alMCel O TOX0/AaX U pacxojax.

3aMeTHM, UTO Yy JII0/IeH, He BEeAYIIUX OIO/KET, €CTh MHOT'O Pa3HbIX OOBICHEHHH ITOMY:

. OJIMH OOUTCS BBIMJISIIETH CKPSATOM B IVIa3ax Cympyra, JeTe WM Ja)ke B CBOMX COO-
CTBEHHBIX IJa3ax;

. JPYroil CYUTAET, YTO SKOHOMHUS, KOTOPOIl OH MOXKET JOOUTHCS, HE CTOMT MOTPAYEH-
HOT'O BPEMEHU;

. TpeTHil B IiyOMHE AYIIM MOHMMAET MOJIb3y OT BeACHUs Oo/KeTa, HO MPH BUE
CBOUX JIOXOJIOB U PACXOOB UCIIBITHIBAET MICUXOJIOTHIECKUI AUCKOMPOPT - TO JIK OT TOTO, YTO MAJIO
3apabaTbhIBaET, TO JIU OT TOTO, YTO HEPA3YMHO TPATUT, U, YUTOOBI M30€KaTh OTPUIATENLHBIX IMOLIUH,
BOOOIIIE YKIIOHSIETCS OT MbICIIeH 0 Or0/pKeTe.

Bce 3t 00BsicHEHUS BIIOJIHE MOHSATHBI, HO (PMHAHCOBO TPAMOTHBIM 4YEJIOBEK HE JOKEH
IIO/1JaBaThCS M.

Wrak, ecnu Mbl BeZieM OIOJIKET, TO:

. MBI TIOJTY4aeM JIOCTOBEPHYIO HH(OPMAIIHIO O CBOUX J0X0/aX U PACXOAAX;
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° MBI ITIOBbIIIIAEM CBOIO (bHHaHCOBy}O JUCHUITIIINHY,

° MbI [IOHUMACM, Ha YTO TpATATCA JCHBI'M U KaK MOKHO YMCHBIINUTDL PACXOAbI;
° MBI CTPAXyCMCA OT HCOIIPaBAAHHBIX KPCAUTOB U OT MOINIaAaHHA B JOJT'OBYIO SAMY;
° MbI MOKEM CTABUTD IICPC/I coOoi (bI/IHaHCOBBIe OcJan U JOCTUTaTh HX.

Bonpocel u 3aganust

1.MapuHa oTmnpaBujiach BMECTE€ C ApPY3bSIMHU B TOProBblid HeHTp. OHa He IIaHUpOBaja
IIOKYIIOK, OJIHAKO, YBHUJEB, YTO IOJPYyra IOKYIAeT OTIUYHBIA CBUTEP C CE30HHOW CKMJIKOW,
BbIOpana cebe Takoi ke, HO mosipue. B oOyBHOM oTaene Mapuna yBujena OOTHHKH, UJI€ATBHO
[IOIXOJIMBIIME K LIBETY HOBOIO CBUTEpa, M HE cMoria ycrosATh. [lpaBaa, mMame LBET MNOKYIOK
HE MOHpABWJICS, U OHA peKOMeHJoBaja MapuHe uxX cliaTh, HO YTO OHA MOHUMAET B COBPEMEHHOM
Mmoze! Yepes mecsiy MapuHa yBujena nojpyry B HOBOM CBUTEPE U IOHAJA, YTO caMa €LIE HU pa3y
HE HajieBaJla HU CBUTEP, HU OOTHHKH: KaK-TO HE OBbLIO MOBOJA MOSBUTHCS TNIE-TO B CTOJb SPKOM
O0OHOBKeE, 1a 1 OOTUHKH OKa3aJIMCh BETUKOBATHI.

KeprBamu kakux noBeaeHuYeckux 3P¢ekToB U IBpUCTUK cTana Mapuna? Kak eit ciemnyer
MOCTyMaTh B OyaymieM, 9To0bl n30erath TaKMX CHTyaluii?

2.Crout iu OpaTh KpeOWT Ha OTMYCK WM cBaab0y? OOCyauTe BO3MOXHBIE PHUCKU
Y BBITOJIBI.

3. Bepa B3suta B 6anke «CoceqHuii» umoTeunslit kpeauT Ha 10 et B pa3mepe 2 MiIH pyOueit
non 15% romomeix. Ilo ycioBusM KpemuTa OHA JOJDKHA BO3BPAIIATh KPEAUT KaXIbIA MeCSI
paBHBIMHU IIaTexkaMu 1o 32 267 pyoneit. Uepes ron Bepe moctynuio mpennokeHue OT OaHka
«brxaimii»: B3SITh Y 9TOro 0aHKa HOBBIM KpeauT Ha 15 neT B pa3mepe 2,5 mutH pyoneit moa 11%
TOJIOBBIX, pACIIaTUTHCS ¢ OaHKOM «CoceqHuI» U BHIIIAYUBAThH J1ajbllle TOJIbKO HOBBIN JOIT OaHKY
«bimxkaiimmiiy. ExemecsdHbIN miaTexx OaHKy «birpkalmnuiiy B TakoMm ciiydae ObUl Obl paBeH
28 415 pyb6neii.

O6uneruut siu npesioxenune 6anka «binxailmumii» 1oaroByro cutyanuio Bepsi?

4.B navane 2010-x romoB poccuiickue OaHKU JOCTaTOYHO YacTO Mpeajiaraid KIHEHTaM
UIIOTEYHBbIE KpeIuThl B MHOcTpaHHOM Bamore (nosmapax CHIA wu espo). Kak npasuno, moawm,
corjacuBIIuecss OpaTh HUMOTEYHBbIE KPEIUThl B BAIIOTE, 3HAIM O TOM, YTO NIpPU KOJIEOAHUAX
BAJIOTHOIO Kypca B HEOJArompHsITHYIO CTOPOHY UX pyOJsieBble IUIaTE€KU 3HAYUTENIBHO BBIPACTYT
(kak 3TO U mpoM301LI0, Hanpumep, B 2008 T.).

Kakue nosenenuyeckue 3¢ ¢ekTsl, Ha Ball B3IV, 3aCTaBIISUIM 3TUX Jtojed OpaTh Ha ceds
TaKo! PUCK?

5.B03MOKHO 1M c03/1aTh (MHAHCOBYIO «OAYIIKY 0€30MaCHOCTU» AJIs MOXUIJIOr0 BO3pacTa,
HE 3aHUMAsICh CIIELHUATbHO HAKOIUICHUSIMHU «HA CTAPOCTh»?

6. Huxomait BacunbeB siBrsieTcsi COOCTBEHHUKOM KBAapTHUPHI IUIOMIAABI0 45 KB. METPOB.
B peruone, rae oH HpoXXKHMBaeT, cTaBKa HMMYIIECTBEHHOro Hajora ompezaeneHa B pasmepe 0,1
MPOLIEHTAa OT KaJacTPOBOM CTOMMOCTH OOBEKTa HeIBWKUMOCTU. COrjJacHO MOJy4YEHHOMY
M3BELICHUIO, CTOUMOCTb KBapTUpbl Hukomas coctaBiser 8§ MIIIIMOHOB pyOiel. O HaKo, COTIacHO
JAHHBIM OTKPBITHIX MCTOYHHUKOB, MPOJATh TaKyl0 KBAPTUPY BPSAI JIU MOXHO JOpOXkKe 4yeM 3a 6,5
MUJUIMOHOB PYyOJIeH.

[Ipu kakoMm mpenenbHOM pa3Mepe 3aTpaT Ha MpOLEAYypYy OCIapuBaHUs KaJlacTpOBOM
CTOMMOCTH €€ 11eJIecO00pa3Ho 3aIycKaTh?

Cnucok auTeparypsl

OcHoBHAaA

1.ITpeanpuaumarensctBo : yueOHuk / M.K. Jlapuonos, K.B. Antunos, A.H. I'epacun u ap. ;
o pea. M.K. Jlapuonosa. — 3-e u3a. — Mocksa : Jlamkos u K°, 2019. — 191 c. : mi. — (YueOHbIe
W3J1aHus AJI1 MarucTpos). — Pexxum nocTyna: o noanucke. —
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URL.: https://biblioclub.ru/index.php?page=book&id=573196. — bubauorp. B ku. — ISBN 978-5-
394-03079-6. — TekcT : 2JIeKTPOHHBIH.

2.Hemmroi, A.C. @unancsl : yueonuk / A.C. Hemmroii. — 12-e u3a., crep. — Mocksa :
JamxkoB u K°, 2020. — 352 c. : win. — (Y4aeOHble u3ganus 11t 6akanaBpoB). — Pexxum noctyma: mo
noamucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : PIEKTPOHHBIH.

3. Huxonaesa, W.I1. Peinok nennsix Oymar : yueonuk / M.I1. Hukonaea. — Mocksa :
JamkoB u K°, 2018. — 255 c. : win. — (Y4aeOHble n3ganus 11t 6akanaBpoB). — Pexxum noctyma: mo
noamucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubnuorp. B KH. —
ISBN 978-5-394-02413-9. — TekcT : 37IeKTpOHHBII.

IlepeyeHb 10NMOTHUTENLHOM JIUTEPATYPHI:
1.borateipes, C.1O. [ToBenenueckue puHaHch : yaeOHoe nmocodue / C.}O. boratbipes ;
®uHaHCcoBbIN yHUBepcuteT ipu IIpaBurensctBe Poccuiickon @enepaunu. — Mocksa : [Ipomeren,
2018. - 210 c. : cxem., ui., Tabi. — Pexxum gocTymna: mo mojamnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=494852. — bubauorp. B kH. — ISBN 978-5-
907003-55-2. — TeKcT : 2JIeKTPOHHBIH.
2.Ykonos, A.W. Ouenka puckos : yueOHuk : [16+] / A.W. Ykonos. — 3-¢ uzj., crep. — Mockga ;
bepnun : dAupexkr-Meaua, 2021. — 550 c. : ui., Tabn. — Pexxum goctymna: mo noAmnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=599010. — bubauorp. B kH. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TeKCT : 3JIEKTPOHHBIN.
3.Baiin, C. MUuBecTnnnu u TpedauHr: GOpMHUPOBaHUE WHAMBHIYATBHOTO MOIX0/a K IPHHATHIO
WHBECTUIIMOHHBIX pemienuit : [16+] / C. Baiin ; pen. I1. CyBopoBa. — 3-e u3J., UCIp. U JOII. —
Mocksa : AneniuHa [labmumep, 2016. — 451 ¢. — Pexxum moctyma: 1mo moamucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=340468. — bubnuorp. B ku. — ISBN 978-5-
9614-5096-5. — TekcrT : 2neKTPOHHBIH.
4.DuHaHCH : YYeOHUK AJI CTYJEHTOB BY30B, O0yUYAIOIIUXCS 110 KOHOMHUYECKHUM CIIEIUATBHOCTSIM,
cnenuanbHocTn «Punance! u kpeaut» / I, b. Tlonsk, O. U. TTununenko, H. 1. Dpuamsunm [u ap.]
; mox penakuueit I'. b. [Tonska. — 4-e uzn. — Mocksa : OHUTU-AHA, 2017. — 735 ¢c. —
ISBN 978-5-238-02166-9. — TekcT : a1eKTpoHHBIH // D1ekTpoHHO-0nbimoTtevnas cucrema [PR
BOOKS : [caiit]. — URL: http://www.iprbookshop.ru/81714.html . — Pexxum moctymna: amns
aBTOPU3UP. MMOJIb30BATEIEH
5.BeiroqunkoBa, M. FO. Metoapl aHanm3a pelHKa IEHHBIX Oymar : yueoHoe nocobue / 1. 1O.
BeiromunkoBa. — Caparos : Aii [Tu Ap Meana, 2019. — 200 c. — ISBN 978-5-4497-0058-2. —
TexcT : aneKTpoHHBII // DnekTpoHHO-O0nbmmoTeunas cucrema [IPR BOOKS : [caiiT]. — URL:

http://www.iprbookshop.ru/83920.html . — Pexum noctyma: mist aBropusup. [loas3oBareneit
6.PbIHOK 1IeHHBIX Oymar : yuaeOHoe nmocobue u npaktiukym / A. B. 3onkuna, A. A. Ianacrok, A. O.
AnucumoB, . A. KokopeB. — Mocksa | MHCcTUTYT MHpOBBIX muBmin3anmii, 2019. — 84 ¢. —

ISBN 978-5-6043054-7-8. — Tekct : anekTpoHHBIN // DnexTpoHHO-OMOMMoTeunas cucrema IPR
BOOKS : [caiiT]. — URL.: http://www.iprbookshop.ru/94841.html . — Pexum mocryma: ais
aBTOPU3HP. MOJIb30BATENCH

HNHTepHeT-pecypcesl

1.http://catalog.ncstu.rulcataloq — Odurmanehsiii caiit oudauoreku ®I'AOY BO CKOY
2. https://finuch.ru/ YuebHoe nmocodue no GuHAHCOBOH rPaMOTHOCTH

http://www.cbr.ru/ opunmansusrii caiit 115 PD

3.http://www.consultant.ru- CripaBouno npaBoBasi cucrema Koncynbrantlliroc

4.https://fmc.hse.ru/ denepanbHbIi METOIUYECKHIA IIEHTP 1O (GUHAHCOBOM I'PAMOTHOCTH

5. fingramota.org Marepuaiisl HHGOPMAIIMOHHOTO TTOpTaia

IIpakTnyeckoe 3ansaTHe 4
Tema 4. COepexenus
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Heab: u3yuuTh nOpupoxy cOepexeHHil, CBA3b ¢ HHQIALHEH, CIOCOOb HAYHUCICHUS
IIPOLIEHTOB 10 KpEIWUTy, AHHYWUTETHBbIE IUIATEXKH, CTPaxoBOM ciyyail, TroCyAapCTBEHHYIO
MIEHCUOHHYIO CHCTEMY, (PMHAHCOBOE IJIAHUPOBAHUE.

TeopeTuyeckasi 4acTh:

JIro6oit moxon (HampuMmep, CTUIICHAWIO WM 3apa0OTHYIO IJIaTy) BbI MOYKETE YAaCTUYHO I10-
TPAaTUTh HAa KaKHEe-TO MOKYIKH ceifvac, a YaCTUYHO - OCTaBUTh Ha Oyayiuee. Ta yacTb 1oxoaa, KOTO-
past OTKJIa(bIBAETCS BaMU /ISl OyyIlero noTpeOieHus, a He UCIONb3YeTCs MPSIMO ceiuac, MeInuTCs
Ha cOepexeHus U nHBecTULIMU. COepexeHust — 3TO T€ CPEJCTBA, KOTOPbIE Bbl XOTUTE COXPAHUTh HA
Oyaymee (MHOTAA ¢ HEOONBIIUM JIOXOJIOM, KOMIICHCHUPYIOIIUM HHQIALIUI0). MHBECTHIIMU — 3TO
4acTb OCTaTKa OT AOXO0Ja, C IOMOIIbI KOTOPOM BBl MBITAETECH MOIYYUTh JOXO U YBEIHYUThH CyM-
MY HaKOIUIEHHH, @ HE TOJIbKO COXPAHUTh CYLECTBYIOIINUE CPEJICTBA.

Jl1s1 "ero ke Hy>XHO cOeperath?

Bo-niepBbIX, 3T0 CO3/1aHNE HAKOIUIEHUN JUIsl KpYIHON NOKYyNKH. OObIYHO CyMMa, HE00X011 -
Masi /17151 COBEpPLICHHS KaKOW-TO KPYIHOW MOKYIKHU (HAallpUMep, XOPOLIEro KOCTIOMA UM MY3bIKaJIb-
HOTO IIEHTpPA), MPEBBIIIAET pa3Mep BaIIUX TEKYIIUX AOXOAOB. A IS HEKOTOPHIX KPYITHBIX IpHOO-
pereHuil BaM Jaxke JUIsl JOCTyNa K KPEeIUTHBIM pecypcaM IOHAJ0OUTCS HMMETh JOCTaTOYHO
O0bI0H 00BEM COOCTBEHHBIX CPENICTB: HAPUMED, IPU NOKYIKE HEBUKMUMOCTH B UITOTEKY OyaeT
HY’KHO UMETb JI€HbI'M Ha IIEPBbIN B3HOC.

DUHAHCOBBIE 1IEJIM U UX MacIUTaObl Pa3IMYAOTCS JJIs JIIOJEH Ha PasHBIX ATanax KU3HEHHO-
ro 1ukia. Pe6eHOK mbITaeTcss HAKONMUTh HAa BEJIOCUIIEH WJIM HOBBIM rajKeT U3 KapMaHHbBIX JICHET,
IIOJIPOCTOK MOXET OTKJIAJbIBaTh HAa TYPUCTUYECKYIO MOe31Ky. PUHAHCOBBIE LEIM C BO3PACTOM
OOBIYHO CTAHOBATCS MaclUTaOHee - paHO WM MO3HO MOSIBJISAETCS KelaHue npuoOpecTd aBTOMO-
OuIb WM COOCTBEHHYIO HEABMKUMOCTh. KpoMe Toro, HauMHas ¢ ONpeeIeHHOIO0 MOMEHTA JIFOISIM
ClIeyeT 3alyMaTbCs O CO3/1aHUU HAKOIJIEHUN Ha CTapOCTh.

Hpyras npudnHa a5 cOepexeHuil - co3laHue MOAYIIKH 0e301acHOCTH WJIM HAaKOIUIEHUH Ha
4yepHbIi eHb. Kakplit 13 HaC MOXKET UCHBITaTh HAa ce0e HEeraTUBHBIM (PUHAHCOBBIN IIOK: HANpPHU-
Mep, MOXKHO TOTEPSTh paboTy, 3a00JI€Th WM MOHECTHU KPYIHbBIE PACXO/Ibl 110 KAKOH-TO Jpyroi npu-
yuHe. B Takoit cuTyanuu noaymka 6€30MacHOCTH CMOXET TOMOYb BaM MEPEXXUTh TPYIHBIN EpUOT
0e3 momnagaHusl B MOPOYHBIN KPYT 3aiiMOB. BONBIIMHCTBO 3KCIEPTOB CXOAATCS B TOM, UYTO pa3Mep
MOJTyHIKH 0€30IaCHOCTH JOJKEH COCTABIATh OT TPEX JI0 HIECTH (B 3aBUCUMOCTH OT OOCTOSTENILCTB)
MECSYHBIX JOXOJIOB CEMBU - TO €CTh HAKOIUJIEHHOI'O PpEe3epBHOTO (oHAa JOIKHO XBaTaTh Ha
HECKOJIbKO MECSIIEB KU3HU CEMbU 0€3 MOJTy4eHHUs 10XO0/10B.

Kpome Toro, Bl MOXeT€ XOTETb IMOJYYUTH JOMOIHUTEIBHBIA TOXOJ OT BAlllUX CPEJICTB.
WHor/a Ha MPOLEHT OT BIOXKEHHBIX CPEICTB MOXKHO 0€30€IHO JKUTh, HO Il 3TOI0 CyMMa J0JKHA
OBLITH JOCTATOYHO BEJIMKA.

CymiecTByeT MHOXECTBO CIIOCOOOB co3aHust cOepexenuil. Haumbonee NpuUMHUTHBHBIHN
croco0 - XpaHeHHEe CPEJICTB 0T MAaTPACOM WJIH B CYHJIYKE TOJ] CTapoi Oepe3oil. B aTom cimydae Be-
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JIMK PUCK UX MTOTEPH OT JEHCTBUI 3JI0YMBIIIJIEHHUKOB, IPUPOIHBIX KaTAKIN3MOB MIIM COOCTBEHHOMN
3a0BIBUMBOCTH, HE TOBOpsS yXke Npo MHGuALUI0. bojee pacnpocTpaHEeHHBIM SIBISETCS OTKPBITHE
BKJIa/1a B Oanke. EcTh n Oonee AK30THUECKUE UHCTUTYTHI TSl XpaHEHHUs COEpeXEeHUN - KpeIUTHBIE
KOOIIEpPAaTUBbl WM MHUKPO(UHAHCOBBIE OpraHu3auuu. B ciaydae eciau Bbl XOTUTE TOJYYUTh
OOJIBIINIA T0XO/ OT CBOMX HAKOIUICHUH (IIpU OOJIBIIEM PUCKE MOTEPb), BB MOXKETE MHBECTHPOBATH
UX, HAIIPUMEp B MOKYIIKY LIEHHBIX OyMmar.

Opnnako, Kyma Obl BBl HE BKJIAJBIBAIIM JCHBIH, HY)KHO CJIEJIOBaTh 0a30BOMY TIPABHITY: HE
BKJIa/IbIBaTh JIEHIU B MHCTPYMEHT, KOTOPOro He NMoHuMaelb. HernoHsaTHo, kak pabortaer (oHmo-
BBl PHIHOK? 3HAYUT CTOUTH MOBPEMEHUTH C UTPO Ha Oupke. B jmoroBope o OaHKOBCKOM 0O0CITy-
KMBAHUU MHOT'O He3HaKoMbIX ci10B? Ilpuaercs pazoOparbes, Ipexk/ie UeM HECTH JeHbIU B OaHK.

Bonpocsl n 3aganus

1.Enena pabotaet apxutektopoM. Ee cpennuii noxon 3a mecsu coctasisieT 70 Thic. pyOuiei.
B nomapok ot poauteneii eit nocranock 500 Teic. pyOuneii. KakoBa OyaeT onTuManbHasi CTpaTerus
WCIIOIB30BAaHUS 3TUX JCHET?

2.B nepuon ¢ nayana 2015 roga no cepeauny 2018 roga MoxHO ObLII0 HAOIIOAATH CTPaH-
HYIO 3aKOHOMEPHOCTH B YCJIOBUSIX 0AHKOBCKHUX BKJIAJIOB: C POCTOM CPOKa BKJIa/1a MPOIICHTHAs CTaB-
Ka najana, a He pocya. YeM MOXHO 0OBSCHUTH YCIIOBUS, MpeiaraeMbie Oankamu?

3.Ecnu BBl OCYIIECTBIISIETE BIOKEHHS B TOT WJIM MHOW MHCTPYMEHT, BBl MOYKETE CTOJIKHYTh-
csl ¢ pa3nu4HbIMU puckaMu. C KaKUMH PUCKaMU Bbl MOKETE CTOJIKHYTHCS MPU BJIOKEHUH JICHET B
poccuiickuii 6ank? B KIIK? B OMC? B ¢unancoyro mupamuay? Iokynke nomrapos? ConpoBo-
JIUTE KaKIBIHA CTydai mpuMepoM.

4.bank «Pomamka» (OOQO) B 2015 rony npuBiiekan BKIAAb! (PU3HUECKUX JIUI] IO CTaBKaM
ot 12 no 13,5 % rogoBeix. 15 despans 2016 roga y 6anka «Pomaiikay Obuta 0TO3BaHA JIUILIEH3HS.
ATeHTCTBO 10 cTpaxoBaHUIO BKJIan0B (ACB) Hauano BblIIauMBaTh BO3MELICHHE depe3 1 mecsil.
Kakue cymMmMbl JOKHBI OyAyT MOTYYUTH CIEAYIONINE BKIaAUYuKku Oanka «PoMarikay:

a) CmupHoBa B. A. — Bxitag Ha cymmy 100 000 pyOreit Ha CIeTIyIOIIMX YCIOBUSX:

. noroBop 3akitoueH 15 nexadbps 2015 roqa;

o CPOK nericTBus gorosopa — 1 rop;

. MIPOLIEHTHAs CTaBKa MO BKIaAy cocTasiseT 12 %;

. MIPOIICHTHI BHIIAYMBAIOTCS 110 UCTEUECHUH CPOKa JIOTOBOPA;
. MIPOLIEHTHI KAMUTATU3UPYIOTCS Ha €KEMECSIYHON OCHOBE;

. JPYTUX CPeACTB B JaHHOM Oanke CMupHoBa B. A. He numeer.
6) Banenko T. K. — Bkiaa Ha cymmy 2 000 000 pyOrieii Ha cieyronux yCIoBHsIX:
. norosop 3akmodeH 10 Hosiops 2015 roxa;

. CpPOK J10roBopa — 2 rofia;

. MIPOIICHTHAs CTaBKa 1Mo BKJIAy cocTaBisieT 13 %;

. MIPOLIEHTHI BHITNIAYMBAIOTCS 110 UICTEUEHUH CPOKA I0TOBOPA;
. MIPOIIEHTHI KAMUTATH3UPYIOTCS Ha €KEMECSIIHON OCHOBE;

. Ipyrux cpencts B nanHoM Oanke MBanenko T. K. He umeer.

B) Cunopuyk M. JI. — nBa Bkiana Ha cymmy 800 000 py6ureit u 650 000 pyOieit Ha cireny-
IOIIUX YCITOBUSX:

. JIOTOBOPBI 3aKitoueHbl 15 okTs16ps u 20 nexkadpst 2015 roa COOTBETCTBEHHO;

. CPOK Ka)kJIOT0 U3 10roBopoB — 1 roz;

. MIPOIIEHTHAs CTaBKa 10 000MM BKJIajiaM coctasisieT 12,5 %;

. MPOILIEHTHI 110 00OUM BKJIaJIaM BBITUIAYMBAIOTCS €KEMECIYHO U HE KaUTAIU3UPYIOT-

csl.

r) Cynpyru Brnacoss! 0. B. u [I. 1. — y kaxnoro ects Bkiiag Ha cymmy 750 000 py6ireii Ha
CIICAYIOIINX YCIOBHSIX:

. noroBopsl 3akmrodeHsl 10 perpans 2016 roxa;

. CPOK JJOTOBOPOB — 6 MecsIIeB;
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. MPOIICHTHAS CTaBKa I10 BKJIajgaM cocTasisieT 12,3 %;

. MIPOLIEHTHI BHITNIAYMBAIOTCS 110 UCTEUEHUU CPOKA I0TOBOPA, HE KAUTATU3UPYIOTCS;

. JPYTUX CPEJCTB B JAHHOM OaHKe Cynpyru BiacoBel He HMEIOT.

n) Jessatkun A. A. — cOeperarenbHblii cepTudUKaT Ha npeabsputens Ha cymmy 100 000
pyOJeit Ha CIeTYIOUUX YCIOBUSX:

. ceprudukar npuodbperen 30 gexadps 2015 rona;

. Cpok neiictBus ceprudukata — 1 rogm;

. MIPOLIEHTHAs CTaBKa 1o cepTudukary coctasisier 13 %;

. JPYTUX CPEICTB B JaHHOM OaHke J[eBATKUH A. A. HE UMEeET.

5. bank «Anenpkuii 11BeTouek» (AO) B 2015 — nepBoii nmomoBuHe 2016 roma mpuBieKan
BKJIQJbI pU3MYECKUX JIUIT 10 cTaBkam oT 10 mo 12 % romgoBsix. 5 urons 2016 roga 6aHK mpeKpaTU
BBIIUIATHI 110 BKJIaJaM, 8§ aBrycTta y Hero Obuia 0TO3BaHa JulleH3us. [Ipu 3TOM, coriacHo MOsBUB-
meiicss B CMU undopmarum, 6aHK B MOCIEAHUE MECSIIBI TPpy00 Hapylial TpeOOBaHUS PETYIATOPA,
B TOM YHUCJI€ HE MPEICTAaBIsUT HAAJIEXKAIIYI0 OTYETHOCTh O MPHUBJICUEHUHM BKJIaA0B. COTPYIHUKH
0aHKa HavaJIM Mpejiaratb 00eCIOKOCHHBIM BKJIQIYMKAM Pa3IMUHbIC BAPUAHTHI TToBeaeHus. O1ieHu -
Te, CIIeAyeT JIM BKJIAJYUKaM COTJIAIIaThCs C HUMHU.

a) I'paxmanna AmeB M. A. — Brian Ha cymmy 100 000 pyGiieit Ha clenyonmx yCIoBUsX:

. Cpok noroBopa — 1 rox;

. MPOIICHTHAs CTaBKa 1Mo BKJay coctasisier 11 %;

. MIPOIICHTHI BBITIAYMBAIOTCS 110 UCTCUCHUH CPOKa JIOTOBOPA BKIIAJIA;

. MIPOLICHTHI KAMUTATH3UPYIOTCS Ha €KEMECSIIHON OCHOBE;

. P JIOCPOYHOM PACTOPKCHHUU BKJIaJ]a HAYMCIICHHBIC MPOLEHTHI MEPEeCYUTHIBAIOTCS
o craBke 0,01 % Oe3 kanmuTaIM3anum;

. JPYTUX CUYETOB B JAHHOM OaHKe rpakaaHuH AyreB M. A. He UMeeT.

B cepenune nrons, Korga OaHK MPEKpaTHII BHIIUIATHI 1O BKJIA/1aM, FpakIaHiH AymeB oOpa-
THICS B OaHK ¢ TpeOOBaHMEM O JOCPOYHOM PACTOPKEHUHU JIOTOBOPA BKJIAJA M HEMEIJICHHOM BO3-
Bpare BIOKEHHBIX cpencTB. COTPYTHUKN OaHKa OTBETHIIM OTKA30M M MPEUIOKUIA HAIKUCATh 3asB-
JICHHE O MEepPEeBOJIe CPEACTB B Apyroi 6aHk 6e3 oTKpbITHs cuyera. CTOUT JM rpaxaaHuHy VBaHoOBY
COTJIAIIaThCs Ha JJaHHOE TpeyioskeHne? M kakue mociuecTBUS ero AyT B CIIydae coriacus?

6) I'paxxnanun CepreeB O. @. — Bkian Ha cymmy 200 000 pyGreii Ha cieayronmx ycaoBU-

aX:
. Cpok Jtoropopa — 1 roz;
. MIPOLIEHTHAs CTaBKa MO BKJaay cocTasisieT 11 %;
. MIPOLICHTHI BHIMJIAUMBAIOTCS HA €KEMECIUYHON OCHOBE, HE KalTUTATU3UPYIOTCS;
° npru J0CPOYHOM PACTOPIKCHUHU BKJIada HAYMCICHHBIC NPOUCHTHI NEPCCUUTHIBAIOTCA

o crtaBke 0,01 % Oe3 kanuTanu3amumy.

Uepes 3 mecsiia mocie 3aKII04eHUs 10roBOpa BKJIaAa (B KOHIE UI0Js) rpaxaanul Ceprees
y3HaJ O IJIOXOM (DMHAHCOBOM COCTOSTHMM OaHKa W permmi 3a0bpaTh cBoi Bkiaa. [Ipu oOpamieHnu
rpaxnannaa CepreeBa B 0aHK ¢ TpeOOBaHMEM O JOCPOYHOM PACTOPKEHUH JIOTOBOPA M HEMEIICH-
HOM BO3BpaTe BJIOKEHHBIX CPEICTB COTPYIHUKU OaHKa OTBETHIIM OTKA30M, OOBSICHHUB 3TO TEM, UTO
Ha JaHHBIH MOMEHT OaHK HE MOXET BBIIIATUTH BCKO CyMMYy Bkiaja. [ paxknanuny CepreeBy ObLIO
NPEJIOKEHO HANucaTh 3asiBICHUE O JOCPOYHOM PACTOPIKEHHH JIOTOBOpa OAHKOBCKOTO BKIJIAAA C
oOelannueM, 9T0 JIeHbIM OyIyT BBIUIAYEHBI MO3Ke, YacTssMu. CTOUT JIM COTJIANIAThCS Ha TAHHOE
npeanoxenue? Kakue mocneactsus xayT rpaxaaninaa Cepreesa B ciiydae corjacus?

B) ['paxxnanmna Cusepc D. T. — Brurag Ha cymmy 300 000 pyOrieit Ha ClIeTyIONIIX YCIOBUSIX:

. CPOK JoroBOpa — 6 MECSIIIeB;

. MPOIICHTHAs CTaBKa 1Mo Bkiiany coctasisier 10,5 %;

. MIPOLIEHTHI BHITUIAYMBAIOTCS TI0 UCTEUEHUHU CPOKa JOTOBOPA BKIIA/A;

. MIPOIIEHTHI KAMUTATM3UPYIOTCS Ha €KEMECSIIHON OCHOBE;

. BKJIaJ] OBLT BHECEH HeCKONbKuMH pasHbiMu miateskamu — 100 000, 50 000 u 150
000 py6urei;
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. IIpU JOCPOYHOM PACTOPKEHUH BKJIaJa HAYMCIECHHBIE MPOIEHTHI MEPECUNTHIBAIOTCS
o ctaBke 0,01 % 0e3 kanmuTaaIU3aLuu;

. JPYTUX CUYETOB B AaHHOM Oanke rpaxnanua Cusepc J. T. He umeer.

UYepes 3 Mecsna mociie noAnUcanus 10roBopa 0aHKOBCKOTO BKIaja rpaxaanud CuBepc 1mo-
JYYHII MUCBMO ¢ MH(OpMAaIei o ToM, uTo y 0aHKa «AJICHbKHUH IIBETOUYEK» OTO3BaHa JHIIECH3Us. B
cOO0O01IeHNH TaKXke ObUIM yKa3aHbI aJipeca MECT, B KOTOPbIE MOXHO OOpaTUTHCS C 3asiBJICHHEM O IO-
JIO)KEHHOM BO3MEIICHUH, U TIepeUeHb JOKYMEHTOB, KOTOpble HEOOXOAUMO NpenbsBUTh. [Ipus mo
yKa3aHHOMY aJIpecy U MojaB 3asiBieHue, rpaxxaanuH CuBepc MOTy4YuIl BRIMUCKY U3 peecTpa 00si3a-
TENbCTB OaHKa Iepe]l BKJIaJUUKaMU C YKa3aHUEM pa3Mepa BO3MelleHus 1o ero Bkiagam. Ilo conep-
JKalleics: B BBIMKUCKE MHPOPMAIMK 33JJ0JDKEHHOCTh 0aHKa «AJICHBKUN LIBETOUEK)» Iepel rpakia-
HunoM Cusepcom coctasisiia 50 000 pyosneid. Ecte u B nanHoM ciyyae y rpaxkiaannHa Cusepca
[IaHC MOJYYUTh OCTABIIYIOCS YacTh MPUYHUTAIOIIMXCS €My CPEACTB U YTO JUIsl 3TOrO HY)KHO Cle-
naTh?

Cnucok JuTepatypsl

OcHoBHAA

1.ITpennpunumarenscTBo : yueoHuk / M.K. Jlapuonos, K.B. Autunos, A.H. I'epacun u ap. ;
nox pen. M.K. Jlapuonona. — 3-¢ m31. — Mocksa : lamkos u K°, 2019. — 191 c. : un. — (YueOubie
W3JIaHus AJI1 MarucTpoB). — Pexxum mocTymna: mo moamnucke. —

URL.: https://biblioclub.ru/index.php?page=book&id=573196. — bubauorp. B ku. — ISBN 978-5-
394-03079-6. — TekcT : 2JIEKTPOHHBIH.

2.Hemmroi, A.C. @unancsl : yueonuk / A.C. Hemmroii. — 12-e u3a., crep. — Mocksa :
Hamkos u K°, 2020. — 352 c. : un. — (YueOHble u3nanus i 6akaiaBpoB). — Pexxum qoctyma: mo
noxamucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : 2MeKTPOHHBIH.

3. Hukonaesa, W.I1. Peinok nieHHbIx Oymar : yueOnuk / M.I1. HukonaeBa. — Mocksa :
Hamkos u K°, 2018. — 255 c. : un. — (YueOHble u3nanus uis 6akaiaBpoB). — Pexxum qoctyma: mo
nmoamucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubauorp. B KH. —
ISBN 978-5-394-02413-9. — TekcT : 371€KTPOHHBIH.

IlepeueHb 10NOJIHUTENLHOM JUTEPATYPHI:
1.boratsipes, C.1O. [ToBenenueckue ¢punaHchl : yuebHoe nocodbue / C.YO. borateipes ;
®uHaHCcoBbIN yHUBepcuTeT npu [IpaButensctBe Poccuiickont @enepannn. — Mocksa : [Ipomeren,
2018. - 210 c. : cxem., ., Tabn. — Pexxum gocTyma: mo mojAmnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=494852. — bubauorp. B kH. — ISBN 978-5-
907003-55-2. — TeKCT : NeKTPOHHBIH.
2.Ykonos, A.W1. Ouenka puckos : yueOHuk : [16+] / A.W. YkonoB. — 3-e u3j., crep. — Mockga ;
bepnun : upexr-Menua, 2021. — 550 c. : ., Tabn. — Pexxum gocTyna: 1o rnojamnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=599010. — bubauorp. B ku. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TekcT : 2JI€KTPOHHBIH.
3.Baiin, C. UuBecTUIIUM U TPEUANHT: (OPMUPOBAHUE UHANBUIYaTIBbHOTO MOAX0/1a K IPUHITHIO
WHBECTUIIMOHHBIX pemenuit : [16+] / C. Baiin ; pen. I1. CyBopoBa. — 3-e u3., UCTIp. U JOI. —
Mockga : AneninHa [Tabmumiep, 2016. — 451 ¢. — Pesxxum rocTyma: 1mo moJimmcKke. —
URL: https://biblioclub.ru/index.php?page=book&id=340468. — bubnuorp. B ka. — ISBN 978-5-
9614-5096-5. — TekcT : 3MeKTPOHHBIH.
4. DuHaHCHI | y4eOHUK ISl CTYIEHTOB BY30B, 00yYarOIIUXCs 0 YKOHOMHUYECKUM CIIEIUAIBHOCTSIM,
cnenuanbHocTn «Punancer u kpeaut» / I, B. Tlonsk, O. U. Tlununenko, H. 1. Dpuamsunm [u ap.]
; moxa pexakmueit I'. b. [Tonska. — 4-e uzn. — Mocksa : OHUTU-AAHA, 2017. — 735 ¢c. —
ISBN 978-5-238-02166-9. — Tekcr : anekTpoHHbIi // DnekTpoHHO-O0nbmmoTeynas cucrema IPR
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BOOKS : [caiir]. — URL.: http://www.iprbookshop.ru/81714.html . — Pexxum goctyma: ams
ABTOPH3HP. MOJIb30BATEICH

5.BeiroqunkoBa, M. FO. Metoapl aHanmm3a pelHKA IEHHBIX Oymar : yaeoHoe nocoowue / 1. 1O.
BriromunkoBa. — Caparos : Aii [Iu Ap Menua, 2019. — 200 ¢. — ISBN 978-5-4497-0058-2. —
TexcT : aneKTpoHHBII // DnekTpoHHO-O0nbmoTeunas cucrema IPR BOOKS : [caiit]. — URL:

http://www.iprbookshop.ru/83920.html . — Pexwum goctyna: mist aBropusup. Iloas3oBareneit
6.PpIHOK LIeHHBIX Oymar : yueOHoe mocobue u npaktiukym / A. B. 3onkuna, A. A. Ilanaciok, A. 1O.
Anncumon, U. A. KokopeB. — Mocksa : UHcTuTyT MUpoBbIX muBuiam3anuid, 2019. — 84 ¢. —

ISBN 978-5-6043054-7-8. — Tekct : anekTpoHHbIN // DnekTpoHHO-OnOmnoreunas cucrema IPR
BOOKS : [caiiT]. — URL.: http://www.iprbookshop.ru/94841.html . — Pexum mocryma: mis
aBTOPU3UP. M10JIb30BATEIEH

HNHuTepHeT-pecypcesl

1.http://catalog.ncstu.ru|cataloq — Odurmansuelii caiit 6udmorexku PIAOY BO CKOY
2. https://finuch.ru/ Yuebnoe nmocobue mo GuHAHCOBOW IPAMOTHOCTH

http://www.cbr.ru/ opunmansusrii caiit 115 PD

3.http://www.consultant.ru- CripaBouno npaBoBasi cucrema Koncynabrantliroc

4.https://[fmc.hse.ru/ depepanbHblii METOAUYECKHI TICHTP 10 (PUHAHCOBOW I'PAMOTHOCTH

5. fingramota.org Marepuaiisl HHGOPMAIIMOHHOTO TTOpTaia

IIpakTnyeckoe 3ansTHE 5
Tema 5. Kpeauts! u 3aiiMbl

IIe.m): HN3YUUTh CII0COOBI HAYMCIICHHS IPOLCHTOB IO KPCANUTY, aHHYUTCTHBIC ITJIATCIKU.

TeopeTuyeckas 4acThb:

[Ipu nonydeHUH KpeanTa IrIIaBHBIMU SIBJSIIOTCS CIAEAYIOIINE TapaMeTphl:

. CyMMa KpeIuTa: JE€HbI'M, KOTOPhIE BbI OEpeTe B JOJT B HAJTUYHOU WM O€3HATMYHON
dbopMe u 00s3yeTech OTJaTh MO UCTEYEHUU OTOBOPEHHOTO CPOKa. DTOT MapaMeTp TaKkKe MOKET
HMCHOBATBLCA «CyMMa J0Jray, «OCHOBHOM A0JIr», «TCJI0 J0JIra», «TCJI0 KpCIAUTa»,;

. CPOK KpeIuTa: MPOMEXKYTOK BPEMEHHU, IO UCTEUEHUH KOTOPOIrO Bbl JOJKHBI MOJIHO-
CTBIO paCIIaTUTBCA C KPEAUTOPOM. HpI/I 9TOM BO3MOXKXHO, YTO B TCUCHHEC 3TOI'0 CPOKA BbI TAKXKC 6y-
JIeT€ COBEpIIaTh MHBbIC TJIATEKU MO KPEOUTY — BBHIIAYMBATH MPOILIEHTHI W/WIM TMOTaliaTh 4acTh
OCHOBHOTO J10JITa;

. MPOLIEHTHAs CTaBKa: MAaTEMAaTHYECKUI MOKa3aTelb, HA OCHOBAaHUU KOTOPOT'O PacCUH-
ThIBACTCA BCJIMYMHA BAallWX AOITOJHUTCIBHBIX BBIIIIAT KPEAUTOPY IMMOMHUMO OCHOBHOU CYMMBI Kpe€-
TNTa,

. IUIATEX 110 KPEAUTY: CyMMa, KOTOPYIO BbI YIUIAUYUBACTE KPEAUTOPY B CUET IOramie-
HUS OCHOBHOTO JIOJITa U MPOIIEHTOB. [lmarexu MoryT ObITh pa3oBBIMH (OJHWH pa3 B KOHIIE CPOKa)
HJIM MHOT'OKPAaTHBIMHU, PETYJIAPHBIMU U HEPCTYIAPHBIMU, OUYCPCIHBIMHU U JOCPOYHBIMU — B 3aBUCH-
MOCTH OT YCJIOBHI I0TOBOpA;
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. MIaTeXKHBIA rpaduk (rpaduk morareHus KpeauTa): paclucaHie TUIaTeKen 1Mo Kpe-
JUTY C YKa3aHHEM CYMM ILIaTEXEH;

. neperJiaTa o KpeaIuTy — cymMMa BCeX IUIaTeXel 3a BBIYeTOM OCHOBHOIO aoJira. Jler-
KO JIOrafaThCs, 4TO neperuiata Oyner TeM Oosblie, YeM JO0JIbIlIe CPOK KPEeIUTa U BhIIIE MPOLIEHTHAS
CTaBKa.

banku — kpynHble (MHAHCOBBIE OpraHMU3allly, JICHCTBYIOIINE HA OCHOBAaHUM CIELUAIbHBIX
JIMLEH3uH, KoTopble BbaacT LlenTpanbublii bank Pocculickont ®enepanuu. X 0OCHOBHBIE BUBI JiE-
ATEIBHOCTH — PACYEThl 110 NOPYYEHUSIM KIMEHTOB, NPUBJIEYCHUE JETO3UTOB (BKJIAJ0B) U Bblaya
KPEIUTOB IOPUANYECKUM U (U3NYecKUM JniaM. [IporeHTHbIe MIaTeXu MO KpPeAUTaM SBIISIOTCS
11 0aHKOB Ba)KHEHIIMM MCTOUHUKOM JOXOJ0B, U UMEHHO OAHKH — 3TO CaMbl€ KPYIHbIE YYaCTHUKH
JIOJITOBOTO PBHIHKA.

B coBpemenHoM Mupe 6aHKH 00pa3yrOT «KPOBEHOCHYI) CHUCTEMY 3KOHOMMKH», oOecredu-
Bas Kak MOBCEJHEBHbBIC PacyeThl MEXAY MHUIMOHAMHU (U3NYECKUX U IOPUIUYECKUX JIUI, TaK W
IpeBpalleHre coepexxeHnil B KpeauTHele pecypchl. [Tockonbky GaHKM Tak BaXkHBI ISl PYHKIIMOHU -
pOBaHMsI HALIMOHAJIBHON 3KOHOMUKH, TOCY1apcTBO B juile LleHTpanbHOro 6aHka peryiaupyer ux ao-
CTaTOYHO >KECTKO, B TOM UYHCJIE OTPAaHUYMBAET UX BO3MO>KHOCTH BbIJaBaTh KPEIUTHl HEHAJEKHBIM
3aeMIuKaM. B pesynbrare NMpoleHTHbIE CTaBKU MO OAaHKOBCKUM KpEIuTaM HHXKE, YEM CTABKH I10
3aliMaM JIpyrux (MHAHCOBBIX OpraHMU3aLui (110 KpaliHel Mepe, B CpeHEM), HO MOJIYYUTh 3TH JI€Hb-
I'H CJIOKHEE.

[Touemy oyeHb BaXkHO, 4TOOBI KpeAUTHI BO3Bpamayinck? IloToMy 4To eciu 6aHK HE MOITY4UT
00paTHO BBIaHHBIE UM KPEIUTHI, €My OYyZeT HEYeM PacCUMTHIBATHCS CO CBOMMH BKJIATYMKAMU U
BJIaJIeJIbLIAMH PACUETHBIX CUETOB. baHk MOXkeT 00aHKPOTHUThCS, a aiblie OaHKPOTAMU MOTYT CTaTh
U €ro KJIMEHThI, IOTEPSBIIME CBOM CpPEACTBAa B 3TOM OaHke. Takas IenHasi peakuuss OaHKpOTCTB
OUEHb OIlacHa /Ul HAllMOHAJIbHOM 3KOHOMMKH, IIO3TOMY TOCYJapCTBO CTapacTcs HE JOIyCKaTb
MI0/I00HBIX CUTYaLIUH.

Hapsiny ¢ 6ankamu, B Poccuu cymiecTByrOT M Tak Ha3blBaeMble HEOAHKOBCKHE KPEAUTHBIE
opraHusanuu (pacyeTHble, IUIATEeXKHbIE, IENO3UTHO-KPEAUTHBIE), KOTOPbIE MOTYT OCYIIECTBIISATh HE
BCE, @ HEKOTOphle OaHKOBCKME onepaliui. OHU, KaK MPAaBUIIO0, 0OCITYKHBAIOT TOJBKO IOPUINUECKUX
JIULL.

Bonpocsl u 3aganus

1. MukpoduHaHCOBbIE OPraHU3AlMK YCTAHABINBAIOT JJISl 3a€MILUKOB OYEHb BBICOKHE CTaB-
KH: 110 KPaTKOCPOUYHBIM 3aliMaM Ha MaJible CyMMbI OHH MOT'YT COCTaBIIATh 10 850% ronoBbIx (Ha
HOs10pb 2018 roma st MUKpo3aiiMoB 6e3 obecrieuenus, cpok 10 30 aHelt, cymma 10 30 ThIC. py-
Omeil.

Kro e B TakoM ciryuae Oeper 3aitmbl B MOO?

2. Jlnsg 4ero He0OXOIMMO BHUMATEIILHO OTHOCUTHCS K CBOCH KpenuTHOM ncrtopuu? B cirydae
€ClIM OHa HCIOpYEHa, MOXKHO JIM CAeJaTh 4TO-TO, 4TOObI ee ucmpaBuTh? OOCyauTe Cleayromue
YTBEPKACHHUS:

a) be3 kpeauTHOI NCTOPUM HEBO3MOXKHO MOJIYYUTh OAHKOBCKHM KPEIUT.

6) C mioxoi KpeAUTHOM ncToprel BaM He OTKPOIOT KPEAUTHYIO KapTy.

B) Ilitoxas kpenuTHast UCTOPUS MOKA3bIBAET Ballly KPYTH3HY: OHA O3HAYaeT, YTO BBl MOXKETE
B35ITh JIEHBI'H B JIOJIT U HE BEPHYTh, U BaM 3a 3TO HUYETO HE OYJeT.

r) be3 kpeauTHo# ncTopuM Bbl Oy/ieTe MHOTO INEperyiaunBaTh 3a MCIOJIb30BAaHHE KPEAUTA.

n) Yem myuiie KpeauTHas UCTOPHUsS, TEM MEHbBIINHN MPOLEHT BbI IJIATUTE OAHKY MO B3STOMY
KpEeauTy.

3.AnekcaHap paboTaeT OXpaHHUKOM B COJMIHON M HAAKHOU (Gupme. 3apIuiaTy BHITUIAYH-
BAaIOT BOBpPEMSI, HO OHa HeBeJMKa. YacTo 70 MOJYyYKH HE XBAaTaeT HECKOJIBKUX THICSY U MPUXOIUTCS
oOpamaTbCs K IPYy3bsiM.

OpHaxnpl Anekcanap oOpaTHil BHUMaHHE, YTO €ro KOJUIETH Mo paboTre Bpoje Obl TaKuX
Mpo0JIeM He UCTIBITHIBAIOT, TaK KaK MOJIb3YIOTCS KPEIUTHBIMU KapTOYKaMHU Pa3HbIX OAHKOB.

TyT eMy O3BOHMIJI MEHEIDKEP KPYITHOTO OaHKa U TMPEATIOKUIT 0POPMUTH KAPTOUKY.
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UT0 MOKHO TOCOBETOBATH AJleKcaHapy?

4.«Bac B3suin Ha paboTy B HEOOJIBIION perHoHanibHBbIA OaHK, KOTOPBIA XOYET PE3KO yBe-
JUYHUTH CBOIO JOJIO Ha PBIHKE IMOTPEOUTEIBCKUX KPEAUTOB B HAIIEM PETHOHE: aKIIMOHEPHI MOCTa-
BUJIM MEHEKMEHTY 3aJlauy B TEUEHHUE TPEX JIeT yBEIWYUTh 00BEM BBIAAHHBIX MOTPEOUTEIHCKUX
KpEJUTOB BIBOC 0€3 CYIIECTBEHHOI'O CHIKCHUS KAauecTBa KPEeIUTOB (00BEM MPOCPOUKH OJIKCH
Bo3pacTu He 6osee yeM Ha 20%). PykoBoacTBO 6aHKa 0OBSBUIO KOHKYPC CpEId COTPYAHUKOB Ha
KpeaTUBHBIC UJCH, KaK MOXKHO PELIUTh 3Ty 3agauy. Kakue MapKeTHHTOBbIE MPUEMbl Bbl MOXKETE
npeaaokuTh? Kak MOXKHO ymydlIUTh TEXHOJOTHH Bbliauu KpenuToB? Kak obecrieunTs MX Hauexk-
HOCTB?»

5.MukpoduHaHCOBbIE OpPraHU3AlMHU: COBPEMEHHBIC POCTOBIIUKH WA IMOMOLTHUKUA HEUMY-
X ?

Cnucok Jureparypsbl

OcHoBHAA

1.ITpennpunumarenscTBo : yueoHuk / M.K. Jlapuonos, K.B. Autumnos, A.H. I'epacun u ap. ;
nox pen. M.K. Jlapuonona. — 3-¢ m31. — Mocksa : lamkos u K°, 2019. — 191 c. : un. — (YueOubie
W3JIaHus AJI1 MarucTpoB). — Pexxum mocTymna: mo moamnucke. —

URL.: https://biblioclub.ru/index.php?page=book&id=573196. — bubauorp. B ku. — ISBN 978-5-
394-03079-6. — TekcT : 2JIeKTPOHHBIH.

2.Hemmroi, A.C. @unancsl : yueonuk / A.C. Hemmroii. — 12-e u3a., crep. — Mocksa :
Hamkos u K°, 2020. — 352 c. : un. — (YueOHble u3nanus i 6akaiaBpoB). — Pexxum qoctyma: mo
noxamucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : AIEKTPOHHBIN.

3. Huxonaesa, W.I1. PeiHok nennsix Oymar : yueonuk / M.I1. HukonaeBa. — Mocksa :
Hamkos u K°, 2018. — 255 c. : un. — (YueOHble u3nanus uis 6akaiaBpoB). — Pexxum qoctyma: mo
noamucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubaworp. B KH. —
ISBN 978-5-394-02413-9. — TekcT : 371€KTPOHHBIH.

ITepeyeHb 10NOTHUTENBHOM JIUTEPATYPBI:
1.boratsipes, C.1O. [ToBenenueckue ¢punaHchl : yuebHoe nocodbue / C.YO. borateipes ;
®uHaHCcoBbIN yHUBepcuTeT Ipu [IpaButensctBe Poccuiickont @enepannn. — Mocksa : [Ipomeren,
2018. - 210 c. : cxem., ., Tabn. — Pexxum gocTyma: mo mojamnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=494852. — bubauorp. B kH. — ISBN 978-5-
907003-55-2. — TeKcT : 2NeKTPOHHBIH.
2.Ykonos, A.1. Ouenka puckos : yueOHuk : [16+] / A.W. Ykonos. — 3-¢ u3j., crep. — Mockga ;
bepnun : Tupexr-Menua, 2021. — 550 c. : ., Tabn. — Pexxum goctyna: 1o nojamnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=599010. — bubauorp. B ku. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TekcT : 2JI€KTPOHHBIH.
3.Baiin, C. UuBecTUIIUY U TPEUANHT: (OPMUPOBAHUE UHANBUYATIBLHOTO MOAX0/1a K MPUHITHIO
WHBECTUIIMOHHBIX pemienuit : [16+] / C. Baiin ; pen. I1. CyBopoBa. — 3-€ u3., UCTIP. U JOT. —
Mockga : AneninHa [Tabmumrep, 2016. — 451 c¢. — Pexxum octymna: 1mo moJimmcKke. —
URL: https://biblioclub.ru/index.php?page=book&id=340468. — bubnuorp. B ka. — ISBN 978-5-
9614-5096-5. — TekcT : 3MeKTPOHHBIH.
4. DuHaHCH | y4eOHUK JJIsl CTYIEHTOB BY30B, 00y4arOIIUXCs 0 SKOHOMHUYECKUM CIIEIUATIBHOCTSIM,
cnenuanbHocT «PunHance U kpeaut» / I'. B. [onsk, O. U. TTununenko, H. /1. Dpuamsunm [u ap.]
; moxa pexakmueit I'. b. [Tonska. — 4-e uzn. — Mocksa : KOHUTU-AHA, 2017. — 735 ¢c. —
ISBN 978-5-238-02166-9. — TekcT : 51eKTpOoHHBIH // DIeKTpoHHO-0nbmoTevnHas ciucrema [PR
BOOKS : [caiit]. — URL: http://www.iprbookshop.ru/81714.html . — Pexxum mocrtyma: amns
ABTOPHU3UP. MOJIb30BATEIEH
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5.BeiroguuxoBa, M. FO. MeTonbl aHanm3a pelHKa IIEHHBIX OyMmar : yueoHoe mocoboue / U. 10.
BreiromunkoBa. — Caparos : At [ITu Ap Menua, 2019. — 200 ¢. — ISBN 978-5-4497-0058-2. —
TexcT : aneKTpoHHBII // DnekTpoHHO-O0nbmoTeunas cucrema IPR BOOKS : [caiiT]. — URL:

http://www.iprbookshop.ru/83920.html . — Pexwum moctyna: mis apropusup. [lonbp3oBareneit
6.PpIHOK LIeHHBIX Oymar : yueOHoe mocobue u npaktiukym / A. B. 3onkuna, A. A. Ilanaciok, A. 1O.
AnncumoB, U. A. KokopeB. — Mocksa : UHcTuTyT MupoBbiX nuBwiam3anui, 2019. — 84 ¢. —

ISBN 978-5-6043054-7-8. — Tekct : anekTpoHHbIN // DnekTpoHHO-OMOMoreunas cucrema IPR
BOOKS : [caiit]. — URL.: http://www.iprbookshop.ru/94841.html . — Pexxum poctyna: s
aBTOPU3UP. M10JIb30BATEIEH

HNHuTepHeT-pecypcesl

1.http://catalog.ncstu.ru|cataloq — Odurmansuelii caiit 6ubmorexku PIAOY BO CKOY
2. https://finuch.ru/ Yuebnoe nmocodue mo GuHAHCOBOH IPAMOTHOCTH

http://www.cbr.ru/ opunmansusrii caiit L[ PO

3.http://www.consultant.ru- CripaBouno npaBoBasi cucrema Koncynabrantliroc

4.https://[fmc.hse.ru/ depepanbHblii METOAUYECCKHI TICHTP 10 (PUHAHCOBOW IPAMOTHOCTH

5. fingramota.org Marepuaiisl HHGOPMAIIMOHHOTO TTOpTalia

IIpakTHyeckoe 3ansTHE 6
Tema 6. PacueTsl U nJ1aTexu

HCJII:: HU3YYUTH PACUCThI U IIJIATCIKU, q)HHaHCOBOC IJIaHUPOBAHUC, KAK YUUTBIBATh JOXOAbI 1
pacxoabl, IINIAHUPOBATL W  KOHTPOJHUPOBATH ABHMIKXCHUC JCHCKHBIX CPCACTB, IMMPUHIUIIBLI
(bOpMHpOBaHHSI cBOCH 6y,I[y'H_ICI71 IICHCHUHU U €€ COCTAaBHBIC YaCTH.

Teopernveckasi 4acTh:

Ham mup cTpeMuTenbHO MEHSETCs, U €ClM ellle HEeJaBHO, BO BpeMeHa Halllux 0alyliek u
JIeNyIIeK, paclIauuBaIiCh HATMYHBIMU JIEHbraMH (HE cuuTas MPOJYKTOBBIX KapTO4eK U Oaprep-
HBIX CJIEJIOK), TO ceifyac KaXxJA0My IpaxxaaHUHy Poccuu JOCTYNHBI pacuyeThl CaMbIMU Pa3HBIMU BH-
JTaMH JICHET, & UMEHHO:

. HaJUYHBIMU JICHbIaMU;
. Oe3HAIMYHBIMU JICHbIaMU;

. JJIEKTPOHHBIMU J€HbIaMU;

. KBa3uJeHbIaMU (MJTU «AOTMOJHUTEIbHON BAIIOTONY);
. KPUIITOBAJIFOTOM.

[Tpou3BOUTE pacueThl U TUIATEKU MOXKHO M HE MCTIOIB3Ysl OAHKHOTHI 1 MOHETHI, a TIepeUrc-
JIsAsl IEHE)KHBIE CPEJICTBA YEPE3 CUETA B KPEAUTHBIX OpraHu3auusax. To ecTh, HanpuMmep, onaauynuBast
B MarasuHe MpOJYKTHl Ha y)KUH O€3HATMYHBIM CIIOCOOOM, BBI MOpydYaeTe OAHKY MEPEUNCIUTh C Ba-
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LIEro cyeTa CyMMY IOKYIIKM Ha cYeT Mara3uHa B OaHKe, B KOTOPOM OTKPBIT 3TOT CUeT. DTO Ha3bIBa-
eTcsl OE3HATTMYHOM OrepaIrue.

OdunmansHOro onpeaeneHus Oe3HATMYHBIX ACHET B 3aKOHO/ATEIIBCTBE HET, HO KIIIOUEBBIM
MOMEHTOM 3/IECh SIBJIIETCS HaJIMUUe OAHKOBCKOIO CYE€Ta — MMEHHO Yepe3 HEro ¥ OCYyLIECTBISIOTCS
orepauuu ¢ Oe3HaNWYHBIMH AeHbramMu. Huxke mMbl pazbepemcs, KakuM 00pa3oM MOKHO JaBaTh 3TH
Mopy4YeHus: OaHKaM.

be3nanuunbple AEHBIH CO3MAIOTCS B DKOHOMHKE OaHKAMH 4Yepe3 CUCTEMY BBIJAUd MEX-
0aHKOBCKUX KPEIUTOB: TO €CTh OJMH OAHK BBIJAET KPEAUT OE3HAIUYHBIMU CPEICTBAMU IPYrOMY
0aHKy, KOTOPBII B CBOIO OY€pe/lb BBOAMT ATU JICHBI'M B 3KOHOMHUKY. B Poccum Takum nepBUYHBIM
KkpenutopoM siBisiercs bank Poccun. 3a coXxpaHHOCTH BalllMX JEHEXKHBIX CPEJICTB Ha OAHKOBCKUX
CueTax, a Tak)Ke TOYHOE U CBOCBPEMEHHOE MCIIOIHEHHUE MEPEBOJIOB IO BAIIEMy BEJICHHIO OTBEYACT
KOMMEpYECKUI OaHK, TO €CTh OH SIBJISETCS FapaHTOM O€3HaIMYHBIX PAaCUETOB.

Bb1, HaBepHOE, cOrinacuTech, YTO OE3HAIMYHBIC PACUYETHl OYEHb yJOOHBI: MAYKy JACHET U
IIOJIKMJIO MEJIOYM 3aMEHSeT BCEro OJHa KapTodKa, OIIaTa MPOMCXOIUT ObICTpee, TaKk Kak He HaJo
MCKaTh MOHETKH B KOIIEJIbKE, «4TOOBI 0€3 caaum», He Ha/I0 XOIUTh B OaHK M CTOSATh B OYEpEIsX,
4TOOBI COBEPIIUTD IUIATEKHYIO OMEpalMIo, a B Cllydae KpaXKu WM NOTEPU KapTOUYKHU Bbl OJIOKUpYye-
T€ KapTy OJTHUM 3BOHKOM B OaHK M HE Tepsere Hu4ero. Ho BbI OBl TOJIBKO 3HAIM, KaK TSHKEIO TPH-
KHMBAJICSI B CBOE BPEMsI MHCTPYMEHT O€3HAJIMYHBIX pacyeToB Ha POCCHICKUX mpocTopax. [la u ceil-
Yac MHOTHE JIIOAH, B OCOOCHHOCTH TPEICTABUTEIH MOXKUIOTO TOKOJICHUS, YIIOPHO OTKa3bIBAIOTCS
M10JIb30BaThCsl OAHKOBCKMMM KapTaMH JUIs OIUIAaThl MOKYIOK, JuIIas ceds BbIrox u komdopra. B
UTOre Ha BBIPYUKY MPUXOIUT aBTomarnueckas Cucrema 1, B apceHane KOTOpoil Habop mpuemos,
IIPOBEPEHHBIX U HEIUIOXO pabOTaBIIMX B IIPOIIJIOM, B TOM YMCIIE€ IPUBBIUKU, KOTOPbIE U3 pa3a B pa3
BOCIIPOM3BOJIAT CTaphle MOJIENIN TIOBEACHNUS, B TOM YHCJIE IUIATUTh HATMYHBIMU.

[Touemy rpaskgaHaM MHTEPECEH TaKOW MHCTPYMEHT pacueToB, Mbl Pa300palncCh, a BOT MOYe-
My OH MHTEPECEH rOCyIapCTBY, 3a4e€M MOHAI00MIOCh «H300peTaTh» W BBOAMTH B 00OpOT Oe3Ha-
JIMYHBIE 1€HbIU?

. Bo-miepBbIx, ABIKEHNE OE3HAINYHBIX JACHET JieTde KOHTPOJIUPOBATH 110 CPABHEHHUIO C
HAJINYHBIMH, TEpPEelAloIMMUCA U3 PYKU B PYKHM WIN uepe3 ceiipoBble suefKU: B MEPBOM cCiydae
OCTAIOTCSI 3aIKCH O JIBIKCHHSX 110 CUETaM, a BO BTOPOM - HUKAKUX CJIEZIOB HE OCTAETCH.

. [TosToMy mpu Ge3HATUYHBIX pacyeTax Jierdye OTCIEAMTH Cllydyau KOpPYNLHUHU - 3TO
BTOpasi IPUYMHA.
. B-TpeThuX, rocyapcTBO HECeT 3HAUMMBbIE M3/I€P’KKU Ha BBITYCK HAIWYHBIX (T€4aTh

B CHEIUATBHBIX TUMOTPa]UIX, YeKaHKa MOHET), UX OXpaHy, TPAHCIIOPTUPOBKY U 3aMEHY, B TO Bpe-
Msl KaK M3JePKKH Ha BBITYCK O€3HAIMYHBIX JICHET TOpa3io HUXKE.

Eme onun Bompoc — movyemy OaHKH 3aMHTEPECOBAHBI B PACIIMPEHUH CEKTOpa Oe3HaInY-
HBIX omepanuii? Bo-nepBbix, Takue pacueTsl OAHO3HAYHO MPOXOJIAT Yepe3 OaHK, a 3HAUUT, OaHK IMOo-
Jy4aeT KOMHUCCHUIO C ATUX orepainuid. Bo-BTOpbIX, 0aHKH MOTYT MCIIOIh30BaTh XPaHSIIUECs Ha cue-
Tax KJIMEHTOB O€3HAJIMYHbIC IEHBIH IS 3apadaThiBaHUsl JOTOIHUTEILHONW TOXOMAHOCTH (B OTIHYNE
OT Te€X € HATMYHBIX JICHET U JPYTUX IEHHOCTEH, XpaHAIuXcs B cei(oBoi siueiike OaHka, HAIIPHU-

Mep).

Bomnpocsk! nym 3aganus

1.JIOCTOMHCTBA U HEOCTATKHU MCIOIH30BaHMs 0AHKOBCKHUX KapT KaK pacyeTHOTO U KPEJIUT-
HOTO HHCTPYMEHTA.

2. Ilpeanaraercs 0OCYyIUTh MAPKETHHTOBBI HHCTPYMEHT CTUMYIHUPOBAHUS TIOKYIIOK, KOTO-
PBIN CTall OMYJSPHBIM Y HACEICHUS, KeITOIK.

1) HackosibKo JIEHCTBUTEBHO BBITOIHBI TOKYIIATEII0 KEIIO3K-CEPBHUCHI?

2) Kakue mcuxoaornyeckie MeXaHu3Mbl 3aICHCTBYIOTCS ¢ TIOMOIIBIO JAHHOTO MapKETHHTO-
BOI'0 HUHCTPYMEHTA?

3) OtnMyaercst M KEMI0d3K OT CKHUIOK 110 CBOEH 9KOHOMHUYECKOH CyTH? A 1O MCHUXO0JIOTHYe-
CKOMY BJIMSIHUIO?

4) Kakue npo06iieMsl y OKyIaTeaeld MOTyT BOSHHKATh C KeMIOIK-cepBrUcamMu?

24



3. Hackosbko AeHCTBUTENBHO BBINOJHBI IOKYNIATEIN0 KEIIOIK-CEPBUCH?

4. Kakue ncuxoioruueckue MexaHu3Msl 3a/1€HCTBYIOTCS ¢ IOMOIIbIO JAHHOTO MapKETHHIO-
BOI'O MHCTpyMEHTa?

5. Otnnuaercs M KemOIK OT CKUIOK 10 CBOEH SKOHOMHUYECKOH CyTH? A MO ICHUXO0I0TuYe-
CKOMY BIIUSIHUIO?

6. Kakue npoGiemsl y mokymnaresieid MoryT BOSHUKaTh ¢ KEMIO3K-cepBUCaMU?

Cnucok Jureparypsbl

OcHoBHas1

1.IlpeanpuaumarensetBo : yueOnuk / M.K. Jlapuonos, K.B. Antunos, A.H. I'epacun u ap. ;
nox pen. M.K. Jlapuonona. — 3-e u3a. — Mocksa : Jlamkos u K, 2019. — 191 c. : uin. — (YaeOubie
W3IaHMS U1 MarucTpoB). — Pexxum gocryna: mo mojmnucke. —

URL.: https://biblioclub.ru/index.php?page=book&id=573196. — bubnuorp. B ku. — ISBN 978-5-
394-03079-6. — TekcT : 2MeKTPOHHBIH.

2.Hemmroit, A.C. ®unancsi : yuebnuk / A.C. Hemuroii. — 12-e u3z., crep. — Mockaa :
Hamkos u K°, 2020. — 352 c. : un. — (YueOHbIe u31anus Ui 0akaiaBpoB). — Pexxum moctyma: mo
noamucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : SeKTPOHHBIH.

3. Hukonaesa, W.I1. Peinok nienHsix Oymar : yueOnuk / M.I1. Hukonaesa. — Mockaa :
Hamkos u K°, 2018. — 255 c. : un. — (YueOHble u3manus s 0akaiaBpoB). — Pexxum qoctyma: mo
noanucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubiuorp. B KH. —
ISBN 978-5-394-02413-9. — TekcT : 37eKTPOHHBIH.

IlepeyeHb 10NMOJHUTENBHOI JTUTEPATYPHI:
1.borateipes, C.1O. [ToBenenueckue punance : yaebnoe nocodue / C.}O. borartbipes ;
®unaHcoBbIN yHUBepcuTeT pu [IpaBurensctee Poccuiickon @enepaunn. — Mocksa : [Ipomeren,
2018. - 210 c. : cxem., ., Ta0JI. — Pesxum JT0CTyma: 1o MOIHCKE. —
URL: https://biblioclub.ru/index.php?page=book&id=494852. — bubmuorp. B ka. — ISBN 978-5-
907003-55-2. — TekcT : 2MeKTPOHHBIH.
2.Ykonos, A.1. Ouenka puckos : yueOHuk : [16+] / A.W. Ykonos. — 3-e uzna., crep. — Mocksa ;
Bepmun : Qupexr-Menna, 2021. — 550 c. : ., Tabn. — Pexxum gocTyna: mo moamnucke. —
URL: https://biblioclub.ru/index.php?page=book&id=599010. — bubmuorp. B ku. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TekcT : 2JIEKTPOHHBIH.
3.Baiin, C. uBecTunu 1 TpeHAMHT: GOpMHUPOBAHUE HHANBHUYATbHOTO M101X01a K IPHUHATHUIO
WHBECTUITMOHHBIX pemenuit : [16+] / C. Baiin ; pen. I1. CyBopoBa. — 3-¢ u3., HCIIp. U JIOIL. —
Mocksa : Anpnuna [Tabmumep, 2016. — 451 c. — Pexxum poctyna: mo nojamucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=340468. — bubauorp. B kH. — ISBN 978-5-
9614-5096-5. — TekcT : NEeKTPOHHBIH.
4.DuHaHCH : yUeOHUK AJIs CTYJEHTOB BY30B, 00y4YaIOUIMXCS [0 SKOHOMHUYECKUM CIIEUATbHOCTSIM,
cnenuanbHocTn «Punance! u kpeaut» / I, b. Tlonsk, O. U. TTununenko, H. . Dpuamsunm [u ap.]
; moxa penakmueit I'. b. [Tomska. — 4-e u3n. — Mocksa : KOHUTU-AHA, 2017. — 735 ¢c. —
ISBN 978-5-238-02166-9. — TekcT : 251eKTpOHHBIH // DnekTpoHHO-0ubmoTeyHas cucrema [PR
BOOKS : [caiir]. — URL.: http://www.iprbookshop.ru/81714.html . — Pexxum goctyma: as
aBTOPHU3HP. N1OJIb30BATENEHN
5.BeiroguuxoBa, M. FO. MeTonbr aHaim3a peiHKa IIEHHBIX Oymar : yueoHoe mocooue / U. 10.
BriroqunkoBa. — Caparos : At [1Tu Ap Menua, 2019. — 200 c¢. — ISBN 978-5-4497-0058-2. —
Tekcr : anexTpoHHBIN // DnekTpoHHO-0nbMnoTeunas cucrema IPR BOOKS : [caiiT]. — URL:

http://www.iprbookshop.ru/83920.html . — Pexwum noctyna: mwist aBropusup. [lonabp3oBareneit
6.PbIHOK 1IeHHBIX OyMar : yueGHoe mocobue u npaktukym / A. B. 3onkuna, A. A. Ilanaciok, A. 1O.
Anucumos, U. A. KokopeB. — Mocksa : MHcTuTyT MupoBbIX muBuiauzanuii, 2019. — 84 ¢. —
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ISBN 978-5-6043054-7-8. — Texkct : 37meKTpOoHHBIN // DneKTpoHHO-OnOmoTeyHas: cuctema PR
BOOKS : [caiir]. — URL: http://www.iprbookshop.ru/94841.html . — Pexum moctyma: mjis
aBTOPU3UP. I10JIb30BATEIEH

HNHuTepHeT-pecypcesl

1.http://catalog.ncstu.ru|cataloq — Odurmansuelii caiit 6ubmorexku PICAOY BO CKOY
2. https://finuch.ru/ Yuebnoe nmocodue mo HUHAHCOBOM IPAMOTHOCTH

http://www.cbr.ru/ opunmanehsiii caiit LIb PD

3.http://www.consultant.ru- CipaBouso npaBoBas cuctrema Koncynsrantllnroc

4.https://[fmc.hse.ru/ depepanbHblii METOAUYESCKHI IICHTP 10 (PUHAHCOBOW I'PAMOTHOCTH

5. fingramota.org Marepuaiisl HHGOPMAIIMOHHOTO TTOpTAia

IIpakTHyeckoe 3ansTHE /

Tema 7. ®oH10BBIII PHIHOK
Heab: n3yunth (HOHAOBBII PIHOK, MHCTPYMEHTHI UHBECTUPOBAHMUSI.

TeopeTnveckast 4acTh:

[lennpie Oymaru - 3T0 ()MHAHCOBBIA AKTHB, KOTOPHIM MOXHO TOproBatbh. LleHHBIE Oymaru
MOTYT CYIIIECTBOBaTh B (hopMe cepTudukara, HO B HACTOAIICEC BPEeMsi B OOJIBIIUHCTBE CIIy4acB dTO
3aIiCh B PEeCTpe B JICKTPOHHOM BH/IC.

C ropuandeckoil TOYKU 3peHusl LIeHHbIe OyMaru - 9T0 JOKYMEHTBI, KOTOPBIE MOATBEPKIAAOT
CYIIECCTBOBAHHE ONPE/CICHHBIX (PMHAHCOBBIX OTHOIICHHWNA MEXIy BJIAJETbIIEM IICHHOH Oymarw
(MHBECTOPOM) U OpraHM3alMel, BHITYCTUBIIEH 1IeHHYI0 Oymary (3muteHToMm). Cama 1ieHHas Oyma-
ra MOXET IMOKYNaThCsl M MPOIABAThCS MHOTO Pa3 - UMEHHO 3TO M IMPOWCXOJUT HA PBIHKE IEHHBIX
Oymar uiu GOHIOBOM PBIHKE.

BrITTyck EHHBIX OyMar - SMHUCCHSI - OOBIYHO MCIOJIB3YETCS KaK WHCTPYMEHT MPHUBJICUCHUS
¢bunancupoBanus. Tak KOMMaHUs pacnpoAaeT HEeOOJIbIIUMU KYCOUYKAMU MPaBO BIAJACHUS JT0JIeH B
KaruTajae KOMIAHUH, YTOOBI MOJIYYUTh JIOTIOJHUTEIBHBIC CPEACTBA, WM TOCYIapCTBO BHITyCKAeT
obnuraiuu ans hpuHaAaHCUpPOBaHUS Aeduimura OromKeTa.

BuoB 1eHHBIX OyMar JOCTaTOYHO MHOTO — aKI[UU, OOJIMTaIlud, BEKCENsl, JICMO3UTHBIC
u cOeperarenpHble cepTUDUKATHI, 3aKIagHbIe, YeKH U T.A1. AKIIMH U oOJHuranuu — Haubosee pac-
MPOCTPAHECHHBIC HAa ()OHJIOBOM PBIHKE aKTHBBI, [IOOTOMY UMEHHO O HHX U MOUICT pedub B CIICAYIO-
IIUX ABYX pa3jenax.

OO0Jyranuu MOTYT BBIITYCKATh THOO KOMMEPUYECKHE OPTaHU3aAIUH - TIPOMBIIIUICHHBIE, TOPTO-
BbI€, CTPOUTENbHbBIE, (DMHAHCOBBIE KOMIAHUM, OaHKH, JIMOO TOCYIAapCTBEHHBIE CTPYKTYPHI - ILI€H-
TpaNbHOE TIPABUTENBCTBO U PErHOHANBHEIE BacTH . [Tokymarens (HHBECTOP), KyIUB OOJUTAINI0 ¥
CaMoro AYMUTEHTA WJIH Y IPYroro BIaAeNbIla, CTAHOBUTCS KPEIUTOPOM dSMUTEHTA.

Jlist SMUTEHTa-KOPIIOPAIlMU BHIMYCK (MM pa3MelleHue) OOIUTraluil SBisieTcs albTepHATH -
BOH 0aHKOBOMY KpeauTy. ECii KOMITaHWS HYXJAaeTCs B 3a€MHBIX CPEJICTBAX JUIS JOJTOCPOYHBIX

26


http://www.iprbookshop.ru/94841.html
http://cataloq.ncstu.ru/
https://finuch.ru/
http://www.cbr.ru/
http://www.consultant.ru-/
https://fmc.hse.ru/
http://fingramota.org/materialy
https://finuch.ru/lecture/8819%23fn_1

MHBECTULIMOHHBIX MPOEKTOB MJIM Ul MOMOJHEHUS TEKYIIeH JTMKBUIHOCTH, OHA MOXKET B3ATh UX Y
0aHKa B BUJE KpeIUTa UM y MHBECTOPOB HA PBIHKE LIEHHBIX Oymar, BBIIYCTUB OOJUTallMOHHBIN
3aeM. [Ipu 3TOM 11eHa 3a€MHBIX CPEACTB (CTaBKa MPOLIEHTA [0 OOJIMralusaM) MpU HMPOYUX PABHBIX
0OBIYHO OYZAET /Ul SMUTEHTA HECKOJIBKO HUXKE, YEM CTaBKa 10 KPEJUTY, TaK KaK KPEAUTOp U 3aeM-
MK 3[€Ch B3aUMOJCHCTBYIOT HANPSIMYIO MU MOTYT Pa3JIeIUTh MEXIY COOOH OaHKOBCKYIO Mapiy
(pa3HuLy MEXIy CTaBKaMH I10 ACMO3UTY U 110 KpeauTy). TeM He MeHee, B CHITy CII0KHOCTH 0(OopM-
JICHUS IOPUINYECKOHN JTOKYMEHTAIUU 10 OOJUralisiM U HE0OXO0AUMOCTH CYIIECTBEHHBIX MAPKETHH-
TOBBIX YCWJIMH JUIsl IPUBJIEUCHHsI HHBECTOPOB, U3JEPKKH SMUTEHTA B BUJE KOMHCCUOHHBIX, yIla-
YMBAaEMBIX OAHKAM - OpraHU3aTOpaM OOJUTAMOHHOTO 3aiiMa, I0PUCTaM, ayTUTOPaM U KOHCYJIbTaH-
TaM, 110 TaKUM CJIeJIKaM BBICOKH. [1oaTOMYy JUIst HEOONIBIIMX KOMIAHUH TpaJiuIMOHHOE 0AaHKOBCKOE
KpEAUTOBAaHUE B CYMME MOKET OKa3aThCs JCLIEBIIE.

Yro kacaeTcst rocyapcTBa Kak 3MUTEHTa, TO OHO OOBIYHO IPUBJIEKAET 3a€MHBIE CPECTBA
HE CTOJIBKO HAa WHBECTUIIMOHHBIE MTPOEKTHI, CKOJILKO Ha MOKPBITHE JIepUITa OroKeTa: IIsl COBpe-
MEHHBIX I'OCYJJapCTB MPEBBILIEHNE PACXO10B HAJl TOXOaMH ABJISAETCS TUIMYHON MPAKTHKOM.

JIJ1si ’HBECTOPOB TOKYITKA OOJUTANNI SBIISIETCS CBOCOOpPA3HON allbTepPHATUBON OaHKOBCKO-
MY JEMO3UTY, JOXOAHOCTb OOJUralii UIsi HHBECTOPA MIPU MPOYMX PABHBIX OOBIYHO HECKOJIBKO BbI-
I1e, 4eM CTaBKa 0 JAemo3uTy. [Ipu 3TOM obnmuranuu - B cpegHeM Oosee puCKOBaHHBIN, YeM JeTo-
3UT, UHCTPYMEHT. Takxke IJii TOro, 4yToObl MPUOOpPECTH OONMraluy, HY>KHO MOTPATUTh BpeMs U
JICHBI'M Ha 3aKIJII0YCHHE JOTOBOpa C OPOKEPOM (CM. HIDKE), OTKPBITHE cueTa U Tak aajiee. Kpome To-
o, /Ul MHOTUX T'paKJaH cama MJiesl BIOXKHUTb JEHbI'M B OOJIMrallii KaKEeTCs CIIMIIKOM CIIOKHOU U
HENOHSTHON MO CPaBHEHMIO C J1eNO3UTOM. VIMEHHO 1MOATOMY Ha OOJUTallMOHHOM PBIHKE JTOMUHHM-
PYIOT HE IrpakJjaHe, a «MHCTUTYLMOHAIbHbBIE HHBECTOPBI» - OaHKHU, cTpaxoBble komnanuu u HI1O.

C PKOHOMHYECKOM TOUKM 3pEHMS aKIMsl - 3TO JI0JI B KamuTalle KOMIIAHUU, UMeroIas Gop-
My LieHHOM Oymaru. FOpuaudeckn akuus - 1ieHHas Oymara, Jarolas CBoeMy BIlajiesblly (aKIMOHe-
PY) TpU OCHOBHBIX IpaBa:

. Ha M0JIy4YeHHE YacTH NMPUObLIN KOMIIAHUM B BUJI€ AUBUJICH]IOB,

. Ha y4acTHE B YIPABJICHUU KOMIIAHUEH,

. Ha 4aCTh MMYILECTBA, OCTAIOLIEroCs MPU JUKBUAALMHA KOMIIAHUH TI0CIIE PACYETOB C
KpeIUTOpaMILL,

[Tpu >TOM MO Ka)xI0My U3 Ha3BaHHBIX MPaB €CTh OMpeeIeHHbIC BaXKHbIE OrOBOPKU. [IuBuU-
JCH/IBI OYAYT TOJIBKO B TOM CITydae, €CJIM KOMITAHHUS UMEET MPUOBLTH U PEIICHUE O PACIPEICIICHIH
MpUOBLTH MEXIY aKllMOHepaMu Oy/IeT MPUHATO o0LMM coOpaHueM, a mpaBa TpeboBaTh OT KOMIa-
HUM 3apaHee OINpPEeNeIEHHOTO JI0X0/a y aKIMOoHepa HeT. YIpaBlIeHHe KOMITAaHUEeH MPOMCXOIUT B
(hopMe roJocoBaHUs HA COOPAHUU AKIIMOHEPOB, U €CIIU JI0JIs aKIIMOHEPa B KamuTalle KOMIaHUHU Ma-
Ja, TO €ro rojoc OyaeT MaJio 4To 3Ha4uTh. HakoHel, mpaBo HAa YacTh UMYIIECTBA MOCIE JTMKBH/IA-
[IMY KOMITAaHUU KpaliHe peKO peau3yeTcsl Ha MPaKTUKE: eCIIH JTMKBHUAALUS MPOUCXOIUT, TO OObIY-
HO y KOMIIaHWH OyAeT OOJbIIe JIOJTOB Tepe]] KPeAUTOPAMHE, YeM CPEJICTB, BRIPYUEHHBIX OT MPoJIa-
KU aKTHBOB, U aKI[MOHEpaM HUYETO He JOCTAHeTCS. A eclu y KOMIAHUU MMYILECTBa OOJbIIE, YeM
JIOJITOB, TO €€ BBITOJIHEE TIePENPOaTh, YeM JTUKBHINPOBATE.

Kpome sTux mpaB, akilMOHEPHI HMEIOT PSIJT JOTIOJHUTEIBHBIX MPaB: HA MONydyeHHue UHEPOP-
MaIuu 0 (UHAHCOBOM ITOJIOKCHHWH W JieJlaX KOMIIaHWH, Ha MPUOPUTETHOE MPUOOPETEHHE HOBBIX
pa3MeniaeMbpIX aKIuil.

Cpenu mpaB aKIIMOHEpA HET MpaBa Ha rapaHTUPOBAHHBIN NEPUOANYECKHI JOXO WX HA T0-
ramieHue akiuii Mo UCTEYSHUH OMPEAeIEHHOTO CPOKa MO OMPEIEICHHOM IIeHe, KaK 3TO YCTaHOBJIe-
HO TSl OOiHUTanuii. AKIIMOHEP YJaCTBYET BMECTE ¢ KOMIAHWEH B €€ MPeIIPUHUMATEILCKON Jesi-
TETHHOCTH U HECET COOTBETCTBYIOIIUE MPEANPUHIMATEILCKUE PUCKU - HHBIE, YeM PUCKHU JIepiKaTe-
71 OOJTMTaIi, CBOJISIINECS K PUCKAaM KPEIUTOPA.

AKIIMH BBITTYCKAIOTCS JTIOOBIMH aKIIHOHEPHBIMU OOIIECTBAMU, KPYMHBIMH U MEIKUMHU, HO
JUTSL TIIAPOKOW TTYOJIMKH JTOCTYITHBIM 00BEKTOM WHBECTHUITUH SBIISIOTCS TOJBKO aKIMU TaK Ha3bIBae-
MBIX MyOIMYHBIX akiuoHepHbIX obmecTB (ITAO), kotopeie oOpamatorcs Ha Ooupxke. [lepBas my6-
JHYHAs Mpojaka Takux akiuii HaseiBaercs IPO (initial public offering).

AKIMH JIENSTCS Ha IBE KATETOPHUH:
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. OOBIKHOBCHHBIC - MAKCUMAJILHOE YYACTHE B YIPABICHUHA, MHHUMAJIbHAS OMPE/ICIICH-
HOCTh B OTHOIIICHUH JIMBHJICHIOB; IUKBHIAIIMOHHAS CTOMMOCTD BBIIIAYMBACTCS ITOCIIC PACUETOB HE
TOJILKO CO BCEMH KPEIUTOPAMH, HO U C BJIAJIEIbI[AMH MPUBIICTUPOBAHHBIX aKIMid (CM. cTaThio 31
3akona Ne 208-D3 «O0 akIIMOHEPHBIX OOMIECTBAXY);

. MIPUBUJICTUPOBAHHBIC - UMEIOT MPAaBO Ha PUKCUPOBAHHBIC TUBUJICHIBI U TIPH UCTIPAB-
HOM UX BBIIUIATE HE YYACTBYIOT B YIPABJICHHUH, HO, €CJIM JUBHJICH/IBI 110 3TUM aKIUsIM HE 3aruiaye-
HbI, OHU CTAHOBSTCS TOJIOCYIOIIMMH HapaBHE C OOBIKHOBECHHBIMHU aKIIUSMU; TUKBHUIAITMOHHAS CTOH-
MOCTb BBIIIJIAYMBACTCS ITOCIIC PACUETOB CO BCEMH KPEIUTOPAMH, HO JIO BIIAJICIIBIICB OOBIKHOBEHHBIX
akiuii (cM. ctarpio 32 3akona Ne 208-P3 «O06 aknuoHepHbIX obmiecTBax»). B Poccun npuBmiern-
POBaHHBIC aKIIUU HE TOJIB3YIOTCS MOMYJISIPHOCTIO, OOBIKHOBEHHBIC aKIIMH MHOTOKPATHO IMPEBOCXO-
JIST MX KaK 10 00beMaM BBITYCKOB, TaK U 110 00beMaM TOProB.

Bonpocel u 3aganust
1. B yem oco0eHHOCTHU LIEHHBIX Oymar 1o CpaBHEHHIO C JPYTUMHU (PUHAHCOBBIMU UHCTPYMEH-
Tamu?

2.EcTb 11 y Bac OonbIT MHBECTUPOBAHUS B IIeHHbIE Oymaru (akiuu, oonuraruu)? Ecnu Her,
To nouemy? IIpu Kakux ycii0BUSAX Bbl TOTOBBI ObLIM Obl HHBECTHPOBATh B LIEHHbIE Oymaru?

3.B yem npeumyiecTBa OUpkU Mepel HEOPTraHU30BAHHBIM PHIHKOM IIEHHBIX Oymar?

4. Eprenuit kynuin 20 akuuii «SIHaekcay». 3a roa neHa akuuu Belpocia Ha 20 %. Kakosa no-
XOJTHOCTb, KOTOpYt0 EBrenuit nmomyumn no 3tum akiusiM? CTOUT JIM €My MPOAATh aKuu U 3auK-
CHpOBATh NPUOBUIH WIIA CTOUT MPOJODKUTH JePKATh UX?

5.Cepreii cobupaetcs Binoxuth 100 ThIC. py0. B LIeHHbIE OyMaru — aKIUU WU OOJIUTAI|H.
Uepes rog Cepreit cobupaetcst npoaaTh IieHHbIE OyMaru U MOTPaTUTh MOJIYYCHHBIC IEHBIH Ha
OTIIYCK. AKIIUU WM OOJHUralu CTOUT BeIOpaTh Ceprero i mogo0HOTO BIOKEHUs?

Cnmcok JuTepaTypsl

OcHoBHas

1.ITpennpunumarensctso : yueOHuk / M.K. Jlapuonos, K.B. Antunos, A.H. I'epacun u ap. ;
nox pen. M.K. Jlapuonona. — 3-e u3a. — Mocksa : lamkos u K°, 2019. — 191 c. : un. — (Yuebnsie
W3J1aHus AJI1 MarucTpoB). — Pexxum mocTyna: mo moanucke. —

URL: https://biblioclub.ru/index.php?page=book&id=573196. — bubnuorp. B ku. — ISBN 978-5-
394-03079-6. — TekcT : 2MeKTPOHHBIH.

2.Hemmroit, A.C. ®unancsl : yuebHuk / A.C. Hemuroit. — 12-e usna., crep. — Mocksa :
HamxoB u K°, 2020. — 352 c. : . — (YueOuble u3ganus 1ist 0akanaBpoB). — Pexxum noctyma: mo
noamucke. — URL: https://biblioclub.ru/index.php?page=book&id=573339. — ISBN 978-5-394-
03465-7. — TekcT : SNeKTPOHHBIH.

3. Huxonaesa, N.I1. Peinok nennsix Oymar : yueOnuk / M.I1. Hukonaea. — Mocksa :
HamxoB u K°, 2018. — 255 c. : un. — (Y4aeOuble n3ganus 11t 0akanaBpoB). — Pexxum noctyma: mo
noxmucke. — URL: https://biblioclub.ru/index.php?page=book&id=495805. — bubauorp. B KH. —
ISBN 978-5-394-02413-9. — TeKCT : 37eKTPOHHBIH.

IlepeyeHb 10MOJHUTEIBHOM JIUTEPATYPHI:
1.boratsipes, C.1O. [ToBenenyeckue ¢punaHchl : yuebnoe nocodbue / C.YO. borartsipes ;
®uHaHcoBbIN yHUBepcuTeT npu [IpaButensctBe Poccuiickoit @enepannn. — Mocksa : [Ipomerei,
2018. - 210 c. : cxem., ui., Tabi. — Pexxum ocTyma: mo mojAnucke. —
URL.: https://biblioclub.ru/index.php?page=book&id=494852. — bubauorp. B kH. — ISBN 978-5-
907003-55-2. — TeKCT : 2NeKTPOHHBIH.
2.Ykonos, A.W. Ouenka puckos : yueOHuk : [16+] / A.W. Ykonos. — 3-e u3j., crep. — Mockga ;
bepnun : upexr-Menua, 2021. — 550 c. : ., Tabn. — Pexxum gocTtyna: 1o nojamnucke. —
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URL.: https://biblioclub.ru/index.php?page=book&id=599010. — bubmauorp. B ku. — ISBN 978-5-
4499-1673-0. — DOI 10.23681/599010. — TeKCT : 3JIEKTPOHHBIN.

3.Baiin, C. MuBecTunnu u TpedauHr: GopMHUpOBaHUE WHANBHIYATBHOTO MOAX0/a K IPHUHATHIO
MHBECTHIIMOHHBIX pemenui : [16+] / C. Baiin ; pen. I1. CyBopoBa. — 3-¢ u31., UCIIp. U JI0T. —
Mocksa : Ansniuna [Tabnumep, 2016. — 451 c. — Pexxum poctyna: 1mo moamucke. —

URL.: https://biblioclub.ru/index.php?page=book&id=340468. — bubnuorp. B ku. — ISBN 978-5-
9614-5096-5. — TekcT : 2neKTPOHHBIH.
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5.BeiroguuxoBa, M. FO. MeTonbl aHanm3a pelHKa IIEHHBIX OyMmar : yueoHoe mocooue / U. 0.
BeirogunkoBa. — Caparos : Al [Tu Ap Menua, 2019. — 200 ¢. — ISBN 978-5-4497-0058-2. —
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AnucumoB, . A. KokopeB. — Mocksa : MHcTUTYT MupoBbIX muBmin3anmii, 2019. — 84 ¢. —
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1.http://catalog.ncstu.ru|cataloq — Odurnanbuelii caiit 6udmoreku PI'AOY BO CKOY 2.
https://finuch.ru/ Yuebnoe nocobue 1no ¢puHaHCOBOI rPaMOTHOCTH

http://www.cbr.ru/ opurtnansusriii caiit 116 PO

3.http://www.consultant.ru- CripaBouno npaBoBast cucrema Koncysnprantlliroc
4.https://fmc.hse.ru/ ®enepanbHblit METOJUYECKHUIA LIEHTP MO PUHAHCOBON IPAMOTHOCTH

5. fingramota.org Marepuaisl HHGOPMAIIMOHHOTO TOpTaIa

IIpakTnyeckoe 3ansTHe 8
Tema 8. OCHOBBI NPeINPUHNMATEILCKOI 1eSITETbHOCTH

Hean: OCHOBHBIE  IOHATUSA,  KAaT€rOPUM U HMHCTPYMEHTBl  COBPEMEHHOIO
MpeANPUHUMATENLCTBA.

Teoperuyeckas 4acThb:

YenoBek, KOTOPbIN 3aHUMAETCS MPEANPUHUMATEIBCKON I€SITEIbHOCTBIO BCET/Ia MPECIeayeT
Y JIMYHYIO 3aUHTEPEeCOBAHHOCTh. OJHAKO HE CTOWT CTAaBUTh 3HAK PABEHCTBA MEXIY KaKHUM-ITHOO
JUYHBIM HHTEPECOM U ATOM3MOM. B yCIOBHSIX MPOM3BOJCTBA KakKoro-inbo ToBapa OW3HECMEH
pabotast Ha cebs1, B TO ke Bpems paboTaeT W Ha caMmo 00mecTBo. Beap cToUT 3a7aTh BCETO OJMH
BOIIPOC, a JIJIsi KOTO UMEHHO OH MPOM3BOJUT CBOM TOBAphbl U YCIYTH, U CTAHOBUTCS MOHSATHO, YTO
BCE 2TO JIeNaeTCsl IS JIF0ACH, KOTOphIe JOOPOBOJIBLHO UX MPHOOPETAIOT MMOTOMY YTO UM 3TO HYXKHO,
Y OHU CUUTAIOT 3TO BBITOAHBIM 75l ceOsi. Eciau Hampumep, BBITYCTUTH KypHAJ KOTOPBI BOBCE HE
OyJeT HyXeH JIIOJIIM HUKAaKHue YrOBOPHI HE MOMOTYT BaM MpoJaTh Bech THUpax. CTOUT 3aMETUTh
eme OJWH OuYeHb BaXHBIW MoOMeHT. [lpomecc monmyueHuss TpUOBLTH OO0S3aH HOCHTH
CUCTEMATUYECKH, TO €CTh TOCTOSIHHBIN 110 KpaliHEN Mepe, HEOHOKPATHBIN XapaKTep, HO HUKAK He
pa3oBeIii. B OonbpIIMHCTBE clyyaeB 4yacTh MPUOBLIN, KOTOpas Oblila MOTy4eHa CHOBA BKJIA/IbIBACTCS
B JICJIO, TaK KakK MpEeCcieAyeTcs IeJb €ro pPAaCIIMpPEeHUs M, YTO caMOe€ TJIABHOE TOJYYCHHs eIlle
OOJIBIIIETO JOXO0/A.
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[IpeanpunumaTenb B CBO€ BpeMsl caM CBOUM JIMYHBIM HMYIIECTBOM OTBEYaeT 3a
pe3yJabTaThl CBOEW JEATEIBHOCTH. XOpPOWIO €CIU ACATEIbHOCTh MPEANPUHUMATEIbCKON
HAIMpPaBJIICHHOCTH PAa3BUBAETCS YCICIIHO U, YTO CaMoOe IIaBHOE MPUHOCHUT NpUOBLUTL. TeM He MeHee
dbopTyHa — 1aMa OCTATOYHO Kallpu3HAas U YJIBIOHYBIIMCH OJIMH, HECKOJIBKO WM JIaK€ MHOTO pas,
MOJXKET B JIFOOOH MOMEHT HaXxMypwuTh OpoBH. M B Takoil cCHUTyaluu MpeArnpuHUMATeNh caM Oyjaer
OTBEYATh 3a TO, YTO HE CMOT MPEAYCMOTPETH BCETr0, a TAK)KE 32 TO YTO MOHEC YOBITKH.

OTBETCTBEHHOCTh HMMYIIECTBEHHOTO XapakTepa NpPeIIpPUHUMATENS] €ro OO0sS3aHHOCTh
MpeTePrneTh KakKue-TMO0 HeOIaronpusTHBIE IOCICACTBUS HWMYIIECTBEHHOW HAIPaBICHHOCTH,
CBSI3aHHBIE C €ro JIEeATEeIbHOCThI0. [IprueM ero MeHCTBUS BIOJHE MOTYT OBITh M HEBHHOBHBIMH.
Hanpumep, ckian rae XpaHUTCsl BECh TUPaXK OKa3aJICs pa3pylIeHHBIM BCIIEICTBUE yparaHa.

He crout u 3a0bIBaTh, 4TO camMo Mo cebe MPEANPUHUMATEIHLCTBO — 3TO JICATEIHHOCTh C
JIOCTATOYHO OONBIIMMHU pUCKaMU. Tak Kak PUCK BCE BpeMs COIYTCTBYeT OuzHecy. M1 B 3ToM Her
HUYETrO yAUBUTEIBHOTO. Belb CTOUT TOJBKO BCIIOMHHTH JIJISi KOTO PabOTaeT MpearpuHUMATEh?
s moneit. Ho ObIBalOT U Takue ciydyau, KOTJa JaXe caM YelIOBEeK HE MOXKET MpeACKa3aTh CBOU
MOTPEeOHOCTH, BKYCHI, HpUCTpacTUi. A Kak ObicTpo oHU wu3MeHsATcA? CeroaHs MOIHBIMU
CUMTAIOTCS OJHU BEIM, HANPUMEp, OPIOKH «KJICID», a 3aBTpa <«IyJAOYKH». A B 3TO Bpems
MpEeANPUHUMATENI0 TOoTpeOyeTcs 3aJ0Jro A0 U3MEHEHUs MOTpeOHOCTe! Jito/iel MpeaBUAETh, YTO
KOHKPETHO UM OyJeT HYXHO 3aKyIHTh HEOOXOJHMMBIC MaTepUAIbHBIC PECYpPCHI, MEPEHAIATUTH
MPOU3BOCTBO U T.II.

Puck mpeanpuHMMATENIbCKOM  HANMPaBICHHOCTH — A3TO BO3MOXKHBIC  IOCJIEICTBUS
HEOJIaronpusATHOTO XapaKTepa TOW WM WHOW JEATEIbHOCTH MpEAIPHUHUMATENs, KOTOpPhIE HE
00yCIIOBJICHBI KAKUMHU-JTHOO €r0 MPOCYETAMH, YITYIIICHHBIMU BO3MOYKHOCTSIMH C €TI0 CTOPOHBI.

W oueHp BaxkHO, YTO OW3HECMEH OTBedaeT 3a JiI00OH pPHUCK CBOMM HUMYIIECTBOM. B
JOTIOJTHEHWE K OSTOMY BIOJHE MOTYT TOSBUTBCSA W HWHBIE TMOTEPH, JOMYCTHM TOTEps
KOHKYPEHTOCTIOCOOHOCTH, peryTaluu, HU3Kas OIeHKa Icuxonoruu. Hampumep Takas cuTyauus,
KOTJla KTO-TO HM3Jall KauyeCTBEHHBIH KypHall TOro ke mpoduis, yTo u Bam. Kpome yOBITKOB,
KOTOpPBIC Y Bac MOSIBATCS B MPOIECCE MPOJIAXKHU TMOSBIACTCS M OIIEHKAa €ro Kak ciaboro, M BO BCE
HEUHTEPECHOT0 KypHaita. KOHKypeHTOCTIOCOOHOCTH Balllero *KypHala maaaer.

OCHOBBIBasICh Ha aHAJIW3€ OTMEUEHHBIX MIPU3HAKOB BIOJHE MOKHO JIaTh TAKOE OMpeIeNieHre
NpeANpPUHUMATENbCTBA.

JesTebHOCTh IPEANPUHUMATETECKONW HAMPABIEHHOCTH — ATO MHUIIMATUBHAS JIEATEIbHOCTh
IpaXJaH ¥, KOHEYHO, OPraHU3allii, KOTOPask B CBOIO OYEpE/lb HAINpaBI€HAa HA CUCTEMaTHYECKOE
MoJTy4eHue MPUOBLIN, 1 OCHOBAHHAS HA UX CAMOCTOSITEIbHOCTH, OTBETCTBEHHOCTH, M, UTO HE MEHEE
BAJKHO PHCKE.

Tax>ke CTOUT 3aITOMHUTD:

JesaTenbHOCTh NpepUHUMATENBCKOM HATPaBICHHOCTH OTJIMYAETCA TAKUMU IPU3HAKAMMU:

L] 9TO ACATCIBHOCTh MHUIIMATUBHAs, a TAKXKEC CaAaMOCTOATCIIbHAA,

. 3TO Ta JEeATEeIbHOCTh, KOTOpas B CBOK OYE€pelb HANpaBlIeHa HWMEHHO Ha
CHUCTEMATHYECKOE TIOJIyICHHE TPUObLIH;

L] npeanpuHuMareib caM, CBOHMM JIMYHBIM HMYHIIECCTBOM OTBCYACT 3a PE3YJIbBTAThI
CBOEH JeATEILHOCTH;

. 3TO PUCKOBaHHAs ACSATEIbHOCTD.

HpeHHpI/IHI/IMaTeHBCKaﬂ JACATCIIBHOCTh — 3TO MHHUIIMATHUBHAaA ACATCIbHOCTD JIIO}IGI;’I, a TaKXeE
OpFaHHSaHHﬁ, KOTOpas HaIllpaBJICHA HA CUCTCMATHYCCKOC MMOJTYUYCHUC l'[pI/I6BIJ'II/I 1 OCHOBAaHHAas Ha UX
CaMOCTOATCIbHOCTHU, OTBETCTBCHHOCTHU, U PUCKE.

Bonpocsl 1 3aganus
1. OcHoBHBIE OHATHUS COOCTBEHHOCTH: SKOHOMUYECKHE U ITPABOBBIE aCTIEKTHI.
2. ConeprxaHne M COBpeMeHHBIE (POPMBI TTPeITPUHAMATEIHCTBA.
3.Ilpennpusitie B ppIHOYHBIX YCIOBUSX.
4.OpraHu3zanys u pa3BUTHE COOCTBEHHOTI'O JIea.
5.Mepsl rocy1apCTBEHHOM NOAEPKKU IIPEAINPUHUMATEILCKON JEATEIbHOCTH
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6.CBeneHus, COCTaBIISIIOIINE TPEAIPUHUMATEILCKYIO TaliHY.

7.Bunibl mpeAnNpUHUMATEIBCKON TaHBI

8. XapaKkTepuCcTHKa yroJIOBHONW OTBETCTBEHHOCTH IIPEIIIPUHUMATENICH.
Cnucok Jureparypsbl

OcHoBHAaA

1. ®unancoBas rpamMoTHOCTH : yueOHuK : [16+] / FO.P. Tymansu, O.A. Nmenko-Ilagykona,
A.H. KoznoB u gmp. ; FOxubiii denepanbupiii yHHBepcuTeT. — PocToB-Ha-Jlony ; Taranpor :
HOxusIit penepanbubiii yausepeutet, 2020. — 212 c. : ui., Tabn. — Pexxum noctymna: mo mojamnucke.
— URL: https://biblioclub.ru/index.php?page=book&id=612183

2. llpeanpunumarensctBo : yueOHuk / UK. Jlapuonos, K.B. Antunos, A.H. I'epacun u np. ;
oz pen. M.K. Jlapuonosa. — 3-e u3a. — Mocksa : JlamkoB u K°, 2019. — 191 c. : w1 — (YueOHbIe
W3JIaHus TUTST MarucTpoB). — Pexum JIOCTYyTA: 1o MOJIMTUCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=573196. — bubnuorp. B k. — ISBN 978-5-
394-03079-6. — TekcT : 2MeKTPOHHBIH.

brmuno, A.<BR>&nbsp;&nbsp;&nbsp; VYmnpasnenue nudyabiMH QuHaHCamu: Kak BBDKATh

MakcuMyM u3 Oanka, [IM®a u aknmiit DnekTpoHHBIN pecypc / A. BinHOB. - YrpaBiieHUe JINYHBIMH
¢unancamu: Kak Bbpkate MakcumyMm u3 Oanka, [IM®a u akiuit,2020-02-28. - Mocksa : AJbnuHa
busnec bykc, 2019. - 153 c. - Kuura naxonutcs B npemuyM-Bepcun ObC IPR BOOKS. - ISBN
978-5-9614-0668-9, sx3eMIIIIPOB HEOTPAaHUICHO

IlepeyeHb 10NMOJIHUTENBHOM JUTEPATYPHI:

1. S ympaBnsito cBommH (UHAHCAMHU: Tporpamma Kypca «OCHOBBI YIpaBICHUS JTHYHBIMU
¢uHaHcamu» U Meroauyeckue pexoMmenaauuu ans yuurens / 1.5, O6eprepdep, K.B. Kupunios,
E.1O. 3axaposa, C.B. ConmaroB, M.B. Kennosau, JI.B. CraxoBuu, E.B. CemenkoBa, M.B.
EropoBa. - 4-e uzn. - Mocksa : Bura-Ilpecc, 2018. - 80 c. : un. - (dunHaHCOBas rpaMOTHOCTb
kaxaomy). - http://biblioclub.ru/. - Bubmuorp.: c¢. 76-79. - ISBN 978-5-7755-3708-1, sk3emmisipos
HEOrpaHUUYEHO

2. Sl ympaBnso cBouMH (prHAHCAMU: MPAKTHYECKOE TocoOue mo Kypcy «OCHOBBI yIIpaBIICHUS
muuHeiMu puHancamu» / 1.5, O6epaepdep, K.B. Kupunnos, E.JO. 3axaposa, C.B. Connatos,
M.B. XKennosauy, JI.B. Craxosuu, E.B. CemenkoBa, M.B. EropoBa. - 2-¢ u3n. - Mocksa : Bura-
ITpecc, 2016. - 232 c. : un. - (DuHaHCOBas TPaMOTHOCTH Kaxkaomy). - http://biblioclub.ru/. -
bubnmorp.: ¢. 225-229. - ISBN 978-5-7755-3376-2, sK3eMIUIIPOB HEOTPAaHHUCHO

3. PobIHOK HeHHBIX Oymar : yueOHoe mocobue u npaktukyMm / A. B. 3onkuna, A. A. [TaHaclok,
A. YO. Aaucumos, U. A. KokopeB. — Mocksa : MHCTUTYT MupOBBIX uBHiau3anmii, 2019. — 84 c.
— ISBN 978-5-6043054-7-8. — TeKcT : 371eKTpOHHBIN // DNeKTpoHHO-OnbanoreyHas cucrema IPR
BOOKS : [caiir]. — URL: http://www.iprbookshop.ru/94841.html . — Pexum mgoctyma: s
asropusup. [lons3oBarenen

Bboratsipes, C.10O. IToenenueckue punancel : yuebnoe nocodue / C.1O. boratsipeB ; @uHaHCOBBIIH
yHuBepcuteT npu IIpasutensctBe Poccuiickoit ®denepanuu. — Mocksa : [Ipomerent, 2018. — 210 c. :
CXeM., WL, TalI. - Pexnm JOCTyTIA! o TIOJTITHICKE. -
URL: https://biblioclub.ru/index.php?page=book&id=494852. — bubmuorp. B ka. — ISBN 978-5-
907003-55-2. — TeKCT : 2NeKTPOHHBIH.

HNuTepHeT-pecypcsl

1.http://catalog.ncstu.ru|cataloq — Odunmanehsiii caiit oudimoreku ®TAOY BO CKOY 2.
https://finuch.ru/ YuebHoe nmocobue no GpuHAHCOBO# rPaMOTHOCTH

http://www.cbr.ru/ opurmaneshsiii caiit 1{b PD

3.http://www.consultant.ru- CripaBouto npaBoBast cucrema KoncysprantlIinroc
4.https://fmc.hse.ru/ dexepanbHbIi METOIUYECKHIA TIEHTP 1O (GUHAHCOBOM IPAMOTHOCTH
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5. fingramota.org Marepuasnsl HHGOPMALIMOHHOTO TTOpTaa
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3AKVIIOYEHUE

B coBpemMeHHOM 0011ecTBE CYIIECTBYET OCTpasi MOTPEOHOCTh B (POPMHUPOBAHUU KYIIBTYPHI
IPEINPUHIMATENbCTBA, PA3BUTUS HABBIKOB M HOPM IOBEAEHUS JAJISl OpraHU3alMd COOCTBEHHOTO
omsHeca. OkazaHue moMormu 0e3paOdO0THBIM, PACKPBITHE W OLEHKA HEOOXOAMMBIX JII YaCTHOTO
IPEINPUHUMATENbCTBA JIMUHBIX KAayecTB HAXOOUT OTPAKEHHE B OOJIBLIIMHCTBE YCIIELIHO
JICUCTBYIOIUX 3a pyOeKOM MpOorpaMM TOBBIMICHHS (PUHAHCOBOH TI'pPaMOTHOCTU. XOPOIIO
MHGOPMHUPOBAHHBIE U TPAMOTHBIE MOTPEOUTENN NPEABABISAIOT BBICOKME TPEOOBaHUS K KaueCTBY
TOBapOB M YCIYI, TEM CaMbIM HE TOJBKO CIOCOOCTBYIOT MOBBIIICHUIO WX KadyecTBa, HO M
CTUMYJIUPYIOT 370POBYI0 KOHKYPEHLIMIO CpeId HUX IOCTAaBLIMKOB, OJIATONPUATHO BIUSIOT Ha
MOJMUTHUKY II€H, CO3/al0T YCIOBHUS A(P(PEKTUBHOMY pPETYIHPOBAHUIO PBIHKA, POCTY 310pPOBOM
KOHKYpPEHLIMHM CpeAM MpPOAABLIOB (MHAHCOBBIX MPOAYKTOB M yciayr. B mepcnektuBe Bce 3TO
MPUBOAUT K CHIKEHHIO IIEH U KOHTPOJIIO HaJl YpOBHEM WHQIISLINY.

[Tonsatne  «puHaHCOBass TIPaMOTHOCTb»  BBIXOAUT 33  HpeAeibl  MOJIUTUYECKHUX,
reorpaUuecKuXx M COIHMAJIBHO — DJKOHOMHUYECKHX TpaHHI, a MOTPeOHOCTh B (PHMHAHCOBOM
IIPOCBELICHUM HACEJIEHUsI BO3PACTAET B T€OMETPUUYECKON Iporpeccuu. OuHAHCOBas ITPaMOTHOCTb
IIOMOTaeT MOJIOJIE)KU U3MEHUTh CBOE OTHOLIEHUE K JIEHbraM, YIPaBJICHUIO MU, 3aCTaBJISET 1yMaTh
0 Oyay1ieM, MJIaHUPOBATH OTPEOHOCTH CBOETO KU3HEHHOT'O LIUKJIA.

OHna noKHA paccMaTpuUBaThCs KaK IOCTOSIHHO H3MEHSIOIIEECS COCTOSHUE YCTaHOBOK,
3HAHUH W HaBBIKOB, Ha KOTOPBIE OKAa3bIBAIOT BIMSHHUE BO3PACT, CEMbs, KYIbTypa U JaXKe MECTO
npoxuBaHus. VMeHHO Takoll NHOAXOJ K A3TOMY IOHATHIO MOXHO HalWTH B HAlMOHAJIBHBIX
CTaHJapTax 1o (UHAHCOBOW IPaMOTHOCTHU JUIi IIKOJBHUKOB U cTyAeHTOB B CIIIA. dunaHcoBble
LUeNMu JIIoAeH WHAMBHUIYaJbHbI, OHM MOTHUBHUPYIOTCS JKM3HEHHOM CUTyallMed M COLMAIbHO —
SKOHOMMYECKUM CTaTyCOM YEJIOBEKA.

lens QuHAHCOBOTO MPOCBEHICHUS MOJOJIEKHA - JOCTAaBKa IOHATHOW KayeCTBEHHOM
MH(OPMALIUY «TOYHO B CPOK» 10 KAXKOTO HYKIAIOIIErocs B Hell moTpeOuTes.
®uHaHCOBasg TPaMOTHOCTb - 3TO COBOKYHNHOCTb CHOCOOHOCTEH, KOTOpbIE, XOTA U

ano6peTa}0Tc;I B TIponecce (bHHaHCOBOFO 06p2130BaHI/I}I B IIKOJIC U BY3€, HO OCBAaWBANOTCA U
IMPOBEPAIOTCA HA ITPAKTHUKE B TCUCHUC KU3HU.
B »Toli cBsA3M OHCHMINIMHA «OCHOBBI (I)I/IHaHCOBOI\/'I TpaMOTHOCTH W SKOHOMHUYCCKaAs

KYJIbTypa ABJISETCS aKTyaJIbHON M COOTBETCTBYET MOTPEOHOCTSM COBPEMEHHOI0 O0IIIEeCTBa.
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