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Beenenne

Metoanyeckue ykazanus nmo «OcHoBaM ()MHAHCOBOM IPaMOTHOCTH M IKOHOMHYECKOU
KyJbType» - 3TO HpopaboTka 3HAHUH B HANpPABICHUM yuyeTa W IUIAHMPOBAHUS JIMYHBIX
¢unancoB. J[aHHBIE 3HAHHS CIIOCOOCTBYIOT HPUHSTHIO TPAMOTHBIX pEIIEHUH, MUHUMHU3UPYET
PHCKH U, TEM CaMbIM, CIIOCOOHO IOBBICUTh (PMHAHCOBYIO 0e30macHOCTh oOyyatomerocs. Huskuii
ypOBEHb (PMHAHCOBOM IPaMOTHOCTH U HEJOCTATOYHOE MOHMMAaHUE B O0JIACTH JIMYHBIX (PHHAHCOB
MOYKET MPUBECTH HE TOJIBKO K OAHKPOTCTBY, HO U K HETPaMOTHOMY IUIAHUPOBAHMIO BBIXOJA Ha
NCHCHIO, YSI3BUMOCTU K (DMHAHCOBBIM MOUICHHUYECTBAM, Ype3MEPHBIM JI0JTaM U COLUAIbHBIM
npo0aemMaM, BKIIOYas AEMPECCUI0 U TPOYHE JTUYHbIE TPOOIIEMBI.

@duHaHCOBas KyJbTypa B COBPEMEHHOM pAa3BHUTOM M OBICTPO MEHSIOIIEMCS MHpe
CTajla elle OJHUM >KU3HEHHO HEOOXOJUMBIM 3JIEMEHTOM B CHUCTEME HAaBBIKOB M IIPaBUII
noBefeHns. GUHAHCOBAsE TPAMOTHOCTD MO3BOJIUT YEJIOBEKY HE 3aBHCETh OT OOCTOSITEIBCTB, OT
BOJIM JIpYI'MX Jtojei, cuctembl. OOpa30BaHHBIM YE€JIOBEK caM CTaHET BbIOMpPATh T€ IyTH B
KHU3HH, KOTOpBIE OyIyT IUIsi Hero HauOojee NPHUBJIEKATEIbHBIMU, CO3/1aBas MaTEPUABbHYIO
OCHOBY JJIs1 lalbHENIIIErOpa3BUTHS OOLLECTBAY.

Lenpto maHHOW AMCHUIUTUHBI SBISICTCS (DOPMHUPOBAHWE KOMIICTCHIIMH OOYYaIOLIerocs
(hMHAHCOBO TPaMOTHOCTH, Hpe/oNararoiell 0cBoeHHe 0a30BbIX U (DPMHAHCOBO-3KOHOMMYECKHX IIOHSATHIA,
SBIISIIOMIMXCST  OTPAKEHUEM  BaXHEWIHMX cdep (UHAHCOBBIX OTHOUICHHWH, a TaKxKe
IPAaKTUYECKUX YMEHUH U KOMIIETEHIMH, MO3BOJSAIOMUX 3(PPEKTHUBHO B3aUMOJEHCTBOBATH C
IIMPOKUM KpPYroM (PUHAHCOBBIX HWHCTUTYTOB, TaKuUX KakK OaHKH, BaJIIOTHAs CHCTEMA,
HAJIOTOBBIOpraH, OW3HEC, NEHCHOHHAs CHCTeMa M [Jp., NPEACTaBICHUS O CYLIIHOCTH H
OCHOBHBIX OCOOCHHOCTSIX  MPEIIPUHUMATENBCTBA KAk 0CO0Oro  pojxa  JIesTeIbHOCTH,
(dbopMHpOBaHHE Y HUXIPAKTUUYECKUXHABBIKOB 1o BEJICHUIO IpeIIPUHAMATEIbCKON
JESTENIbHOCTH, a TaKKe (POPMUPOBAHUE Yy CIIylIaTesIell MOHUMAaHUS TOTO, YTO B COBPEMEHHOM
MHUpe KpaiiHe HeoOXOMMOTpPaMOTHOE YyIpaBieHHE JUYHBIMU (PMHAHCAMM, U 3TO 00s3aTEIbHO
IIOMOXET YEJIOBEKY CTaTb()MHAHCOBO COCTOSITENIbHBIM U HE3aBUCHMBIM.

W3ydenue Kypca MO3BOJIUT JIy4llle OPUEHTHPOBATHCS B TEKYIUX (PMHAHCOBBIX BONpOCAX,
IIPAKTUYECKH €XKEIHEBHO BO3HMKAIOUIMX Yy JIIOAEH, M HAaXOJUTh ONTHUMAJbHBIE I KaXKIOIrO
4eJI0BEKa CIIOCOOBI YIPABIEHUS JINYHBIM KallUTaJIOM.

OcHOBHBIE 33/1a4¥ U3yUEHUs Kypca:

— (GopMHpoBaHUE 3HAHUM, OCHOBHBIX KaTETOPUM M MOHATUH SKOHOMHYECKUE PECYPCHI,
TOBapbl U YCIYTH, CIPOC, MPEAJIOKEHNE, T0XObl, PaCX0O/bl, 1IeHa, J€HbI'H, TPUObLIb, IPOLIEHT,
PHCK, COOCTBEHHOCTh, PBIHOK, (pUpMa, TOMOX03HCTBO, FOCY1apCTBO, HaJIorH, MH(IsAus, BBII,
HKOHOMUYECKUHN POCT, COEpExKEHMsI, UHBECTULIUU U JIP.;

— (opMupoBaHue 3HaHUI, OCHOBHBIX KaTeropuil M TOHATHM 3aKOHBI clpoca H
MIPEIOKEHUS; TIOHATHUS LIEHBI CIPOCa, NMPEUIOKEHNUS M PABHOBECHUS; JIACTUYHOCTH CIPOCa H
IpeUIoKeHHs; 00Iel U npeienbHON MONIEe3HOCTH; U3/IepPKEK, UX BUIOB U CTPYKTYpPBI; (hOPMBI
OTJIa4M OT MOTPEOISIEMBIX PECYpPCOB; OCHOBHBIE KaTETOPUHM PHIHKOB (PaKTOPOB MPOU3BOACTBA U
(akTOPHBIX JJOXOIOB.

—  pacCMOTpEHHE OCHOBHBIE BHIbl (UHAHCOBBIX MHCTUTYTOB U  MPUHIUIIBI
B3aUMOJICHCTBUA C HHUMH (KOMMepYeckuil OaHK, cTpaxoBas oOpraHusanus, Opokep, Oupxa,
HEroCyJIapCTBEHHbIN MEHCUOHHBIM (POHM, MMaeBOil MHBECTULIMOHHBIA (HOHJA, MUKpOPHUHAHCOBas
OpraHu3alys, KpeAUTHBIIIOTPEOUTENLCKUN KoonepaTus, JoMOapa, bank Poccuun, AreHTcTBO 110
CTPaxOBaHMIO BKJIAJIO0B U JIp.);

— pPaccMOTpEHHE OCHOBHBIX (DMHAHCOBBIX MOHATHH ((PHUHAHCHI, (pUHAHCOBas cHUCTEMa,
OromxkeT, OrokeTHass cucremMa P®D, moxompl OrojpKeTa, pacxoibl OrOIKeTa, BHEOIOKETHBIC
(GOHIBl COLMANBHOTO Ha3HAueHHs, (PUHAHCHI JOMOXO3SICTB, OIO/DKET IOMAIIHUX XO3SICTB,
JIOXOIBI TOMOXO3SIMCTB, PACXO/IbI TOMOXO3SICTB, 00S3aTENHHBIC TIJIATEKH JTOMAITHUX XO3SIMCTB);

— ocBoeHHe 0a30BOro MOHATHIHOTO ammapara Mo BOIpPOCaM JIMYHOTO (PMHAHCOBOTO
IUTAHUPOBAHMS;

— OCBOGHHME METOJ0B M CIOCOOOB MPHHATUS M pealu3auud (UHAHCOBBIX U



MHBECTUIMOHHBIX pemeHHﬁ;

— OCBOCHHME CIyIIATENsIMH HEOOXOAMMBIX 0a30BBIX 3HAHMK B 00JaCTH (PUHAHCOBOM
MaTeéMaTuKmu H" BBI‘-II/ICJICHPIﬁ, HGOGXOI[I/IMBIX g CaMOCTOSATCIIBHOI'O pacd€Tra AOXOAHOCTH,
HAJIKHOCTH U CPOKA BIIOYKCHHI B Pa3lIM4HbIe (PUHAHCOBBIC HHCTPYMEHTHI,

— yMeThb c(hopMHUPOBATH OCHOBBI JIMYHOTO (PMHAHCOBOT'O IJIAHUPOBAHUSI.



IIpakTuyeckoe 3ansitue 1. GunancoBas rpaMOTHOCTb M 3KOHOMHYECKAs KyJbTypa:
BBEJICHUE

Ilenv: wW3yunTh OCHOBBI (POPMHUPOBAHUS SKOHOMHYECKOW KyJIbTYpPbl U Pa3BUTHUS
(MHAHCOBOW TPaMOTHOCTH, OCHOBHBIE METOJbI MPUHSATHS PELICHUH, B TOM YHCIE B YCIOBHUSX
PHCKa U HEONPEICICHHOCTH, BUJIbI 1 UCTOYHUKU BO3HUKHOBEHHUS PUCKOB NMPUHATHS PELICHU,
METO/Ibl YIPABIEHUS UMH, OCHOBHbIE HOPMATHBHO-IIPABOBbIE JOKYMEHTBI, PETIaMEHTUPYIOIINE
npolecc MPUHATUA PEUICHUH B YIPABICHUU JMYHBIMU (UHAHCAMH, NOTEHIMAJIbHBIC PHCKH,
CBsI3aHHBIE C (PUHAHCOBBIMU MPOAYKTAMH

3a CBOIO JOATYIH0 M YBIEKATEIbHYH) HCTOPUIO JIEHBI'M IPOLUIM MHOXXECTBO
nepeBoruionieHUid. OCHOBHBIE ATallbl UX HBOJIOLMM MOXHO OIHUCATh CIEAYIOLUIMM 00pa3oM.
ToBapHble, WIN «CIy4aiHbIe», JeHbru. I[lockonmbKy HEymoOCTBa OapTepHOro oOMEHa Kak
TOPrOBOW CHUCTEMbI OYEBHUJHBI, JIIOAM JTABHO CTAJM MCKATh, YTO OyAET BBINOJIHATh (DYyHKIMU
BCEOOIIEro S5KBUBAJICHTA, WX JIeHET. B 3TOl ponu pa3Hble Hapoabl MPOOOBAIN pa3IMYHbIC BEIU
— MeXa, CKOT, PaKyIIKH, paOoB, 3J1aKH, pa3IMuHble MUHEpaJIbl U Nepbs. OHAKO OJJHU «IEHBIM»
OTJIMYAIIUCh TPOMO3/IKOCTBIO, IPYTHE JIETKO MOPTUIIUCH, TPEThU TPeOOBaAJIN TOCTOSHHOTO yX0/1a,
a 4eTBEPTHIX B MpPUPOJEe ObUIO CIAMIIKOM MHOTO. Kakaplii Takol BHJ J€HEr B JydYIlleM Cllyyae
IIpU3HA BAJICS OIPaHUYEHHOMN TPYIIION JI0AeH HAa OTHOCUTEIBHO HEOOJIBLIONW TEp PUTOPUU U HE
MOT IIMPOKO UCIOJIb30BaThCs JUIsl TOPrOBIIM U IIaTekel 3a ee npenenamu. Ilo mepe passutus
YeJI0BEYECKON IMBMIIM3ALIMY HA CMEHY CIIyYailHbIM CpeJICTBaM OOMEHa MPUIILIA METAJUIMIECKHE
neHbru. OO6nanas TakMMM CBOWCTBAMM, KaK KOMIIAKTHOCTb, BBICOKas MPOYHOCTb, BOJO- U
OTHECTOM  KOCTb, JOJTOBEYHOCTb, JCIMMOCTb, BO3MOXHOCTb OTHOCHUTEIBHO TOYHOH
muddepeHMaul 10 BECy, PEAKOCTb BOCIPOU3BENCHMs (A 3Ha4UT, Orpa HHUYCHHBIE
BO3MOXXHOCTH TOJJEJIKH), OHM OBbUIM JIMIIEHbl MHOTMX HEJO CTAaTKOB IEPBBIX JEHEKHBIX
equaul. Cpeau METauloB Ul M3TOTOBJICHUS ACHET NPENIIOYTEHUE MOIYYWIH T€, KOTOpbIE
U3JIPEBJIE CITYKWIM MaTe pUajioM JJIsl CO3/1aHUs JIparolieHHbIX yKpalieHuid. imeHHo u3 cepebpa,
30J10Ta U MEJU B IIEPBYIO OYEPEb HaYaJId OTJIMBATh CIUTKU M YEKAaHUTh MOHETHI CTAHIAPTHOIO
o0pa3ma s MpUMEHEHHsT B TOProBoM oOmeHe. CynTaeTcsi, YTO NepBble MOHETHI MOSBUIINCH B
VII B. 10 H.3. B Masio a3uiickoM rocyaapctse Jlunus (coBpemenHast Typuus), oHU ObUIM H3TO
TOBJIEHBI U3 BJIEKTpyMa — CIUIaBa 30J10Ta U cepedpa. ['ocynapcTBo obecnie 4MBajIO YUCTOTY
CIUlaBa, U TrepOoBas Lapckas reyaTh Ha JIMIIEBOW CTOPOHE rapaHTHUpOBaja KaueCTBO MOHETHI.
(Pycckoe cnoBO «I€HBI'M» MPOU30ILIO0 OT TIOPKCKOI'O «TEHIe» — «IeYaThy WU «KIEHMO», MO-
Xa3apCcKu «TaMra»; TaK CErojJHs Ha3blBaeTCsl HallMoHaibHas Bamora Kaszaxcrana.) Ora
MHHOBAIIMOHHAs ujiess OBICTpO MpHoOpena MOMyJIsIpHOCTh, M B TEUEHUE HECKOJBKUX JIECSTKOB
JIET MOHETHI PacHpOCTPAHUIMCh MO OCHOBHBIM TOProBbIM ILieHTpaMm [IpeBHero mupa. JlpeBHue
MOHETBI CTOMWJIA POBHO CTOJIBKO, CKOJIBKO B HHUX COJEP)KalOCh JAPArole€HHOro MeTala Mpu
YyeKaHKe (HOMHHaJl MOHETHI), U MX B JIt0OOH MOMEHT MOXXHO OBLJIO MEpeIuiaBUTh OOpaTHO B
ciuTkd. OJHAKO CIyCTsS HEKOTOPOE BPEMsl MO HEThI HEM30EKHO CTUPAIUCh, UX (PaKTHUECKH
BEC CTAaHOBWJICS MEHbIIE, YeM IPEANoIaraloch B MOMEHT NEepBOHAYAIbHOM 3MHMCCHH, HO HX
IPOJO/DKAM  NMPUHMMATh [0 HOMHUHAJIBHOM CTOMMOCTH. buaromaps mo  ciegHemy
00CTOSITENNLCTBY MOSABIISJICS TaKkKe COOJIa3H «IOPYM MOHETBDY: HEKOTOphIE IpaBUTENN
rOCyJapCTB M YacTHbIE JIMIA CTapaJUCh BCAYECKM YMEHBIIUTH (PAKTHUYECKYIO MaccCy
JIparMeTaiiila B MOHETaX, KOTOPbIMH OHHM OIJIaYMBaJd CBOM cyeTra. MpICIb O TOM, YTO B
oOpalIeHn BMECTO CaMMX JParMeTaljioB MOTYT HaXOAMTbCS MX IOJHOIPABHbIE 3aMEHHUTENH,
MOSIBUJIACH OTHOCHTENBHO MO3JHO, HO OKa3ajach BechbMa BocTpeOoBaHHOW. [IpemmyiiectBa
TaKUX JICHET OYEBHUIHBI: HET HEOOXOAUMOCTH B TPAHCIIOPTUPOBKE U 0OECTIEYeHUH OE30M1aCHOCTH
XpaHEHHUs CIUTKOB JparoleHHOro MeTajla, MX B3BEIIMBAaHUU M IMPOBEPKE KayecTsa.
[lepBoHayaNbHO BBIMYCKABIIUECS TOCYAAPCTBOM OyMaKHbIe JI€HbI'M O0O0ECHEUHBAINUCH €ro
TBEp/AOM rapaHTueil oOMeHa Ha ONpeeseHHOE KOJIMYECTBO JPAarolleHHOI0 MeTalja B MOHEeTaX
WIN CIUTKaX (3TO TaK Ha3bIBa€MbIE «PENPE3CHTATUBHBICY, MIIN «00eCIeUeHHbIe», TEeHbIH, KO-
TOpbIe MOJUIeKAT HEMOCPEICTBEHHOMY OOMEHy Ha Apyrue LeHHocTu). Cuuraercs, 4To MepBbIe



TaKkue JCHbIH MOsIBIIINCh B KuTae Ha pyOexke mepBoro U BTOPOro ThICSYENeTH Hamel spsl. Bo
MHOTOM Ojarojmapsi HCTOpHUYecKoMy mnpuoputeTy Kwurtas B wu300pe TeHumm Oymaru u
TPaIUIIMOHHOMY OJIATOTOBEHHIO KMTANIIEB Mepe]] Ha YepTAHHBIMU Ha HEeW 3HAKaMH JICHbIU CTAJIH
OyMaxHbIMU. ['ocyaapcTBO NMpUHUMAaNO OyMaXKHbIE I€HBIM BO BCE BHJIbI IIaTEXeil U CBOOOJAHO
M€ HSJIO UX Ha METAJUIMYECKyl0 MOHETY (mpasna, Toraa B Kurae MCHOiIb30 Bajach Melb,
KOTOPOM JUIsl COBEPIIEHHUS CaMbIX MPOCTBHIX CAEJIOK HYXHO ObLIO oueHb MHOro). boiee Toro,
JICMCTBOBANIO YKa3aHWE UMIIEpaTopa MPHHUMATh OyMaKHbIE JACHBI'HM BO BCE BH[BI ILIATEXKEH,
HapylIEHHEe KOTOPOro TIpO3WIO CMEPTHOM Ka3Hblo. EBpomnennsl ¢ yJIMBIEHHEM Yy3HA JIM O
no100HOM mpakTuke Omaromapst myremectBusM Mapko Ilono eme B XIII B., HO cOOCTBEHHBIE
OymaxHble AeHbr'd B EBpore BhepBble HayalM I€4YaTaTbCid TOJIBKO YEThIPE BeKa CITYCTS.
Bricmieit  Toukoil oOpaimieHHs «penpe3eHTAaTHBHBIX» JCHEr SBWJIACh CHCTEMa 30JI0TOTO
CTaHJIapTa, JACCTBOBABIAs IPUMEPHO CO BTOPOM moJioBUHBI XIX B. [[eHTpanbHyIO MO3UIINIO B
3TOHM cHUCTeMe 3aHMMaJl OpUTAHCKHUNA (YHT, KOTOpPbI cBOOOIHO oOMeHuBaics ¢ 1821 r. Ha 30110
TO U ObUI B TO BpeMsi OCHOBHOW MEXyHApOJHON pe3epBHON BANIOTOM, a OCTAJIbHbBIC BaJIOTHI
KOTHUPOBAIKNCH K HEMY B COOTBETCTBHH C 30JIOTBIM CoOJepKaHHeM Kaxmaoi. B 1897 r. pyons
TaK)Ke CTall BalIIOTOM, obecrneueHHOM 301m0TOoM. DakTHYEeCKH cucTeMa fAeiicTBoBana a0 Ilepsoii
MHUPO BOH BOIHBI (TIOCJIEIYIOIINE TONBITKM BOCCTAHOBJIEHUS 30JI0TOIO CTaH JapTa Kak 0a30BOM
CUCTEMBbl YCTPOWCTBAa MEXIYHAPOAHBIX IJaTeKeld He yBeHYaluch ycrexoM). OKOHYaTeNbHO
30JI0TOM CTaHAAPT MpeKpaTui cBoe cymniectBoBanue B 1971 r., xorma mpesunent P. Hukcon
OTMEHWJI KOHBEpPCUIO TJaBHOM pe3epBHOM BamoThl XX B., goiuapa CIIA, B 30moT0 mo
¢bukcupoBaHHou 1eHe 35 mosiapoB 3a Tpouckyro yHiuio (31,103 r), — mnpaBma, kK TOMy
BpEMEHH OOMEH YK€ MpakTH4eCKH He ocymiecTBisuica. CoBpeMeHHbIE JEHbI'M — 3TO TakK
Ha3bIBaeMble (pUaTHBIC TEHBIU, KOTOPHIE CaMH 10 ce0e HE MMEIOT HUKAKOW LIEHHOCTH, a TOJBKO
«cumBoM3upyroT» ee. CerogHs JA€HbI'M MPAKTHUYECKHM BCEX CTpPAaH MHpa YXKE€ Helb3s
HEIOCPEJICTBEHHO OOMEHSATh Ha JparoleHHble METaIbl WM KaKhe-TO JpYyrue TOBapHO-
MaTepuaibHble LIEHHOCTH, XOTSI HA HUX MO HO KYIHTH JII0ObI€ IIEHHOCTH y TOTO, KTO XO4eT UX
npoaats. llmatexHass (yHKOHMS TakWxX JAEHET, IO CYTH, YCTaHaBIMBACTCS TOCYIapCTBOM
Y MIO/JIEPKUBAETCS €ro MOJUTUKOM. B Hacrosiiee Bpems AJig HATMYHBIX PAacYeTOB B OCHOBHOM
UCIOJIB3YIOTCS OaHKHOTBI, WM OyMa)KHbl€ JEHbIM, Pa3jIMYHbIX HOMHUHAJIOB, a JJIs CaMbIX
MEJIKUX TJIaTeXe — MOHEThl. XOTsl BHEIIHUA BUJ MOCIEIHUX 32 MPOLIEIINE IBE C JIMIIHUM
TBICSIYU JIET U3MEHUJIICS HE OYE€Hb CUJIBHO, UX COBPEMEHHOE COZEpKaHUE COBEPIIEHHO HHOE. [Ips
Masi CBS3b MEXJy BECOBBIM COJEp)KaHUEM MeTajljla U HOMHHAJIOM MOHEThl OTCYTCTBYET;
MOHETBl — 3TO MPOCTO METAUIMYECKHE KPY>KOUYKH, M3TOTOBJICHHBIE M3 JELIEBBIX CIUIABOB U
IPEJICTaBIISIIOIINE ONPE/IENIEH HyI0 HOMUHAIbHYIO CTOMMOCTh, KOTOpast Ha HUX yka3zaHa. [Ipasna,
U Ce TOJHS BBIMYCKAIOT MOHETHI M3 JIPAarol€HHBIX METAJIOB, HO, XOTS TaKUE€ JIEHbI'M U MOTYT
HaXOAUThCS B OOpallleHWH, O5TO MPOUCXOJUT PEIKO: OHM HCHOJB3YIOTCA JIMOO A
KOJUIEKIIMOHUPOBAHUSI M B KaueCcTBE CYBEHU POB, MTUOO JJIsi MHBECTUPOBAHMS B JparolecHHbIC
MeTaJljIibl (CTOMMOCTh MHBECTUIIMOHHBIX MOHET CYILIECTBEHHO Bbllle HOMHHaia). Ho BOT uro
COBEpPILEHHO HE U3MEHMJIOCh, TaK 3TO OTHOILIEHHE I'0 CylapCTB K M3TOTOBJIECHUIO M OOPAICHUIO
NOJENbHBIX JieHer. DaabIIMBOMOHETHUYECTBO, WIIM MOJIIENIKA IEHEKHBIX 3HAKOB, CYLIECTBYET
CTOJIBKO K€, CKOJIbKO M HaluuHble JeHbrdM. B Poccum m npyrux crpaHax 3TO HpecTyIUIEHUE
OTHOCUTCSI K TSKKHM U CypoBO Kapaercs mo 3akoHy. Ctarbs 186 VYrojoBHOro kojekca
Poccuiickoii @eneparun («M3rorosnenne, XxpaHeHHe, NepeBO3Ka MU COBIT MOIENbHBIX JE€HET
WIM IIEHHBIX OyMar») mpeaycMaTpuBaeT Haka3aHWEe J10 MSATH JIET MPUHYIUTENbHBIX padOT WU
BBHIIJIATY IITpada U JHUIIEHHEe CBOOOABI Ha CPOK JI0 BOCBMH JIET, 32 MPECTYIUIEHUS B 0CO00
KpyIHOM pa3mepe — a0 12 jet, B coctaBe rpynnel — 10 15 ser. Ecim BaM nonaia B pyku
MOJ03pUTENbHAS KYITIOpa, HU B KOEM CIIy4ae HE CTOUT MbITAThCSI MOTUXOHBKY PACIIATUTHCS €10
C KeM-HHOyAb: 3TO MOXET ObITh KBaIU(GUIUPOBAHO Kak CcOBIT mojienbHbiX JeHer. Co
MHHTEJIbHYI0 0aHKHOTY HEOOXOAMMO C/aTh B JIO0OH KOMMepUecKui OaHK, OCYIIECTBIISIOLINMA
ornepanuy ¢ HaJIMYHBIMHU JIeHbramMH, IJs Iepenadyu Ha skcneptusy B lleHTpanbHblll OGaHK
Poccwuiickoit ®enepanuu (IIb P®, bank Poccumn). Ecnm G6aHkHOTa MMeeT sSBHBbIE MPH3HAKU
MOJJICNIKH, HY’KHO OOpaTUThCS HEMOCPEICTBEHHO B MOJUIMIO U TOMBITATHCS BCIOMHHTbH, OT



KyJa OHa y Bac B3sjach (BO3MOXHO, NpHJeTca JaBaTh nokazaHus). [lpaBma, Ttakue
MIPECTYIUIEHNsI BCTPEYAKOTCS BCE pPEkKE. IJTO CBSI3aHO C MOCTOSHHBIM COBEPIIECHCTBOBAHUEM
3aIUTHOTO KOMIUIeKca OaHkHOT banka Poccum, BBITYCKOM WX HOBBIX MOJIU(DUKAIIHIA,
UCIIOJIb30BAaHU €M COBPEMEHHOI0 00OpYJIOBaHMs AJisl IMpremMa U o0pabOTKU OaHKHOT, a TakKke
npoBeeHUeM WH(GOPMALMOHHBIX MEPOIPHIATUN IO ONpeAe JICHUIO MOMJIUHHOCTH JCHEr B
pamMKax TOBbIIEHUsT (UHAHCOBOW TIpa MOTHOCTM HaceneHus. bmaromaps pabote
[IPABOOXPAHUTENBHBIX Opra HOB IPECEKAeTCsl IMOINaJaHhe B IJIATEKHBIM 000POT KPYIHBIX
napTuil MOJNJENbHBIX OAaHKHOT €lle Ha 3Tane MX HU3roToBieHUs. Kpome Toro, mcnosiab3oBaHUE
HAJIMYHBIX JICHET B COBPEMEHHOM MUPE I'0Jl OT I'0J]a COKPAIAETCs, a IIATEKU, KOTOPBIE IIPUHSTO
UMHU OCYIIECTBIIATh, CETOJHs MO Ooinbliedl yactu Menkue. KpymHble MiuaTexu HaJIUYHBIMU
JIeHbraMi B HEKOTOpBIX cTpaHax (Hampumep, Bo Dpanuuum m Hcnmanum) paxke 3anpenieHbl
3aKoHoarenpHO. ClenyeT Npu3HaTh, YTO Pa3HbIe BUJIBI ICHET UMEIOT KaK CBOM IUIIO Chbl, TaK U
MHUHYCBI. VICIIONIb30BaHNE HAJIMYHBIX JCHEI MOXET OBITh CO HPSKEHO C PSIOM MpoOJieM H
HeraTuBHBIX d(dekroBl. [ OuzHeca oOpaiieHHe HATWYHBIX JCHET HeceT ¢ coOOH PHUCKU U
U3JICPKKH, CBA3aHHbIE ¢ 00paOOTKON HANMYHBIX IUIATeXKeH (MHKaccalus, TPAHCIOPTU POBKa,
XpaHeHue, obecriedeHre Oe30MacCHOCTH, MOJAEepKaHHEe OCTATKOB Kacchl M mp.). [lo omeHkam
AKCIEPTOB, pa3Mep 3TUX M3AEPKEK MOXKET COCTABIATH NpUMepHO 1% OT 3aaeiicTBOBaHHBIX
cymMm. Bmpouem, uc monb30BaHHE OE3HAIMYHBIX JIEHET Ui OM3HEca TaKXKe CBS3aHO C pac
XoZaMu Ha OaHKOBCKOE oOciykuBaHHWe. HamumdHble NEHBrH B CHIIy CBOCH 00€3IHMUECHHOCTH
MOTYT MPUMEHSTHCS MPHU OCYIIECTBICHUN KPUMHUHAIBHOW AesaTenbHOCTH. Hamuy Hblil 06opoT
ropa3o CJIOXKHEE YYMTHIBaTh KaK Ha HHU30BOM YPOBHE (OT J€IbHOIO TIpaxkJaHWHA WIH
MOPENNpPUATHS), TaK U B LIEHTPATU30BAaHHOW CTaTUCTUKE. | TaBHAas anbTepHATHBA HATUYHOCTH —
Oe3HaNMyHble JEHbIU, T. €. CPEJICTBA Ha OAHKOBCKHUX Cue€TaX, MCIOJIb3yEMbIE NJIsi pacyeToB
MOCPEICTBOM IIEPEUMCIIEHHSI C OJHOTO cueTa Ha Apyrou. IlIBemus, kortopas B XVII B. crama
MEPBbIM  €BPOINEUCKUM TOCYAapCTBOM, OTKPBIBIIMM IIEHTPAJIbHBIA OaHK M Ha4yaBIIUM
UCIIOJIb30BaTh OyMakHbIE JCHBIU, TEIEepPh FOTOBUTCS K TOMY, UYTOOBI MPOJOKUTH OCTallb HBIM
JIOPOTY K Ku3HU 0e3 Kymop u MoHeT BooOmie. Ceituac 80% po3 HUUHBIX CAENOK U o4t 99%
BCEX TPaH3aKIMi B 3TOI CTpaHE YK€ OCYIIECTBISETCS C MOMOIIBIO APYTUX (OPM PACUETOB.
BonbuIMHCTBO MIBEIOB, OCOOEHHO MPEACTABUTENN MJIAAIIUX OKOJEHUH, YK€ He HOCAT ¢ coOoM
HaJUYHbIC JIEHbI'U, TOCKOJIBKY OHM HE MPUHUMAIOTCS B 3HAYM TEJIbHON YaCTH TOPTOBBIX TOYEK U
Jake B HEKOTOPBIX OaHKax, a TakXke B OOIIECTBEHHOM TpaHcmopTe. B03MOXHO, CKOpO
HanuuHble B llIBenuu nepecranyT ucnonb3oBarhest BoooOue. Ho ecTe M MpOTUBHUKK OTKa3a OT
HAJIMYHBIX JCHET, OHU, KOHEUHO, 3a00TATCS HE 0 pabounx MecTax MHKAacCcaTOpOB M TeM Ooliee He
0 KpU MHHAJIBHBIX JAoxofaX. HamuuHble — 3TO eOuHCTBEHHass (opma JeHer, JOCTYIHas
aOCOIOTHO JJIsi BCEX JIIOJICH: UMHU MOXKET PAcIljlauuBaTh Cs KaXbli, Jake Te, KTO HE yMeeT
M0JIb30BAThC KOMITbIOTEpOM WM cMmapTdoHOM. I[loyHBIM OTKa3 OT MX NPUMEHEHUS MOMKET
MPUBECTU K UC KIIOYEHUIO W3 3KOHOMHMUYECKOW KM3HM IENbIX TPYII HACENEHHUS, KO TOphIE, B
CUJIy Pa3JIMYHBIX OOCTOATENHCTB, MPEANOYUTAIOT HAJIWYHBIC JEHBI'HM, B TOM YHCIIE TOXKUIIBIX
JTOJIeN, AeTell, NoJaeld ¢ OrpaHMYeHHbl MM BO3MOXXHOCTAMHM, JIFOJIEH, MPOKMUBAIOUIUX HA
TEPPUTOPUSX, YIAJIEH HbIX OT CETeW CBS3U, WIM HE MMEIOIIUX OaHKOBCKoro cuera. Hanmuunsie
JIEHbI'M 3alllMIIEHBl OT TEXHOTCHHBIX cO0OeB B paboTe MIIATEKHBIX CH CTEM, HampuMmep,
CBS3aHHBIX C OTKJIOYeHHeM MHTepHeTa, 1 oT kulOep MomeHHHUYecTBa. Kpome Toro, HaluyHbIe
MO3BOJIAIOT JIOJSM MPU HEOOXOAMMOCTH OOECTEeYUTh MPUBATHOCTH CBOMX PACXOJOB, a TaKXkKe
n30exaTh pUCKa MPUMEHEHUsT KOH(DHUCKAIMOHHBIX MPAKTUK MO OTHOIICHUIO K O€3Ha JTUYHBIM
JIeHbraM — CHEeIHUaJIbHBIX HAJIOTOB WJIM OTPULATEIBHBIX MPO HEHTHbIX cTaBokl. Hecmotps Ha
9TH BECOMBIE apTyMEHTBI, KOTOPbIC HYXHO NMPUHUMATh BO BHUMAaHHUE, BPSI JU KTO-TO OyIeT
OTpHUIaTh yN0OCTBO Oe3HannuHbIX neHer. CpencTBa, pa3MelieHHble Ha OaHKOBCKHX CUeTax
buznyecKkux W IOPUAWYECKUX JIMI, BCEr/Ja JOCTYIHbI CBOMM BiajeiblaMm: Oyaro npaps
(UHAHCOBBIM U TEXHOJOTMYECKUM HWHHOBAIUSAM JEHBIM MOKHO MTHOBEHHO IEPEBOJUTH CO
cyeTra Ha CYeT, B TOM 4YHCJIE€ B JIpyrMe ro poJia M CTPaHbl, OIUIAYMBaTh TOBapbl U YCIYIH,
3aUMCIISITh Ha BKJIAJIBI, IPU 3TOM HE HAJI0 UATH K OaHKOMAaTy, YTOOBI CHATh HYXKHYIO cymmy. Bee
JBUKEHUSI CPEJICTB PErHCTPUPYIOTCS OaHKOM, BEIb MPHU KCIIOJIb30 BaHUU OE3HATMUYHBIX JIEHET
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(bUHAHCOBBIE OMEPAlUU TMPOU3BOAATCS My TEM 3aIUCEH MO CYeTaM: CPENICTBA CITHCHIBAIOTCS C
0aHKOBCKOTO CYETa MOKYyIartess (TUIaTeNblInKa) U 3a9UCIIIOTCS Ha CUYET MPpOoaaBIa (TI0Jy YaTess
iarexa). CymecTByeT MHOKECTBO (DOpPM MPOBEEHUST TAKUX TUIATEKEH — TPSI MbIE TIEPEBOJIBI
CO cueTa Ha CYEeT, PacyeThl C MOMOIIBIO KPEIUTHBIX U 1e0eTOBBIX KapT U np. TakuM oOpazom, B
OTJINYME OT IUIaTeKEeW Ha JIMYHBIMU JIEHbI'AMH, KOTOPBIE MPAMO MOCTYIMAIOT OT IMOKYIAaTels
K [IPO JIaBIly, B Ka)XXJI0W TakKoil cienke Hen30ekHO MPUCYTCTBYIOT MOCPEAHU KU — OaHKH, Tl
JIep>KaT cueTa OTIPABUTENb U MOJydYaTeIb CPEACTB, a TAKXKE IUIATEKHAS CUCTEMA, €CIU JACHBIH
MEPEBOJATCS MOCPEICTBOM KApTOUKHU. baHKU ABISIOTCS OCHOBOM CHCTEMBI PacyeTOB — 4epe3
HUX B OCHOBHOM OCYIICCTBISIIOTCS O€3HAJIMYHBIC TUIATEKH B COBPEMEHHOW 3KOHOMUKE.
KonuuecTtBo O€3HATMYHBIX pAcueTOB YBEIUYMBACTCA €HIe M IOTOMY, YTO TOPrOBIA U
(uHAHCOBBIE OMNEpaIi BCE aKTHBHEE MEpeMeInaioT csi B ceThb MHTepHer. [loas po3HHYHOM
OHJIAMH-TOPTOBIIM B MOCJEIHHUE TOJbl CUIbHO BbIpocaa: B CIIA, nanpumep, ¢ 10 no 16—17%, B
Bemuko Oputanmu mouytu 10 20% oT ee coBokymHOro obwema (B EBpome B cpem Hem —
npumepHo Ha 12%), ogHako octaeTcs eile 00Jbloe npocTpad cTBo A pocrta. s Poccuu 310
00CTOATENLCTBO TeM Oojee 3HaumMMoO: B aekadbpe 2020 r. oObembl mpomax uepe3 MHTepHeT
KPYIHBIX M CpeJ HUX TOPTyIOIIMX OpraHu3aluil 1Mo cpaBHEHHIO C jaekadpem 2019 r. yBe
auauauck B 1,7 pasa, a jonsi oHnaiH-ponax — 1o 5,9% mporuB 3,6% B mekabpe 2019 r.
HeynuBurenbHO, YTO KaueCTBEHHBIM CKAYOK OHJIAMH-TOPTOBIM, a Takke Oe3HaNuYHbIX (B
MEePBYIO0 OUYepe/ib, OECKOHTAKTHBIX) PACUETOB IMPOM3OIIEI BO BpeMs IMaHIEMUU KOPOHABUpYCA.
ITo ouenke banka Poc cum, nons 6e3HanmmyHbIX muiarexeid B po3Huie B 2020 r. qocturia 70%.
[To ganubpiM muIatexxHo# cucteMsl Visa, B CILIA mpousomien poct 6€c KOHTaKTHBIX IJIaTEKEH Ha
150%, a B Poccun y oTnenbHBIX OAHKOB OHHM COCTaBJISAIOT 10 86% O€3HAIMYHBIX PacyeToB B
PO3HUYHOH TOProBiie; ceiiuac OECKOHTAKTHBIMH (POPMaMH OILIATHI YKE TOJIB3YETCS MPUMEPHO
60% wnacenenus. OmHako, mepedyuciisas yaoO0cTBa O€3HAIMYHBIX JCHET U PacueToB, HENb 35
WTHOPUPOBATH CBSI3aHHBIE C HUMHU ONacHOCTH. Ecnu y Bac ykpanu Oy MaXHHUK C IJIATEKHOM
KapTOYKOM, MOXUTUTEIh MOXET BOCIOJIb30BAThCA BAIIUMU JACHbraMu (XOTs Oe3 3HaHWs MHH-
KOJIa €ro BO3MOKHOCTH OyJyT OrpaHUYEHbl) — B 3TOW CHUTyallUd HAJO CPOYHO OJIOKHMPOBATH
KapTO4Ky (MoapoOHee O 3alluTe MpaB Mmorpeduteneld GUHAHCOBBIX yciayr cM. B 1. 11). Eme
omnacHee PUCKH, CBSI3aHHBIE C TEXHUYECKUMHU HEUCIIPABHOCTIMHU M KMOEPIPECTYITHOCTHIO, KOT/Aa
cpencTBa ¢ 0aHKOBCKHX CUETOB MOTYT UC 4Ye3aTh M3-3a YT€UEK JaHHBIX MIATEKHBIX CHCTEM WU
xakepckux artak. Kpome Toro, pesynbTarbl WCCIEAOBAaHUM IMOKA3bIBAIOT, YTO JKOJIU IO paslio
JIerde paccTaroTcs ¢ O€3HATUYHBIMHU JIEHbraMH, YeM C HaJIM4YHbl MU (KOT/Ia B HBIO-HOPKCKUX
TaKCH YCTaHOBWJIM TEPMHHAIIBI [l OTUIA Thl KAPTOUKAMHU, 3a TOJ] YaeBble Beipociu Ha 13%). [Ipu
OTCYTCTBHHM CaMOKOHTPOJISI 3TO TMPHUBOJUT K HEOMPABJIAHHOMY IE€PEPACXOIOBAHUIO CPEICTB.
[ToMuMoO «KJTacCHYECKUX» OE3HATMUYHBIX JCHET, KOTOpbIE OINpeaens ITCS HaJudueM
0aHKOBCKOTO CU€Ta, BBIJICTSIOT IPYTUe COBpEMEHHbIE ()OPMBI JICHET, IJisi KOTOPhIX 0aHKOBCKUH
CYET HE HYXEH: JJIEKTPOHHbIE

JICHEKHBIE CPEJCTBA, KBA3WUIEHBI'M, KPHUITOBAIIOTHI, ITU(POBBIE NEHBIU IEHTPATIBHBIX
O0aHkoB. DnekTpoHHbIe neHexHble cpeactBa (DC) — ato cnemududeckas pa3 HOBUIHOCTD
OC3HATMYHBIX JICHET B BHJIE 3alUCEM HaA cueTax HJICKTPOH HOM IJIATEKHOW cucteMbl (0e3
UCIIONIb30BaHUsl OaHKOBCKHX CUETOB): OJIJIEKTPOHHBIE KOIIENbKH, MPEIOMJIaueHHbIEe KapThl,
OCTaTKHU Ha cye Te MoOuIbHOTO TenedoHa u Ap. besnanuunble U HaTUYHBIC JEHEKHBIE CPEICTBA
nerko konBeptupoBath B DJIC (mpaBma, oOpaTHas KOHBEpPTAllMs MOXKET MPUBECTH K IOTepe
YaCTH OTUX CPEACTB). DJIEKTPOHHBIN KOIIEJIEK 3aBECTH MpOoIe, YeM OaHKOBCKMM CYET, OH
JielieByie B 00CIy)KUBaHUH, HO €ro IMpUMeHeHue orpannyeHHo (moxpobuee o6 3/IC cm. ri. 3.)
KBasumenpramMu Ha3bIBAlOT TUIATEKHBIE CPEJACTBA, KOTOPBIE HWMEIOT P  JACHEKHBIX
XapaKTePUCTHK, HO MOTYT OBITh 3apa0OTaHbI M U3PAC XOJOBAHBI TOJIBKO KAKUM-TO CHEIHATbHBIM
oOpa3zom. K »TOlt kareropuu OTHOCATCS OOHYChl U Oaylibl TOPTOBBIX TOYEK, CEPBUCHBIX
OpTraHM3aIMil U TJIATeKHBIX CUCTEM, MUJIM aBHAKOMIMAHWA U T. 1. Hampumep, aBua KoMmaHus
HAYUCISIET CBOMM KIWEHTaM CHENHaJbHbIe Oaibl 32 MO KYyNKy aBHAOWUJIETOB. OTHUMH
OOHYCHBIMHU OajilaMy MOTPEOUTENh MOXKET PACIUIATUTHCS BMECTO OOBIYHBIX JEHEKHBIX CPEICTB
C caMOil aBMAaKOM MaHWEH WK MPUOOPECTH TOBAPHI U YCIYTH €€ TapTHEPOB, HO B APYTHUX MECTax
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3TH OaJIJIbl B KAYECTBE 3aMEHBI JICHET YXKe He MPUMYT (Ioapod Hee 0 KBazuAeHbrax cum. ri. 3). C
TOYKH 3pEHHS TOCYAAPCTBEHHOTO pe TyJIMPOBaHHS OOHYCHBIC OAJIIbI IEHbraMy He SIBISIOTCS, HO
HKOHOMHYE CKH OHH BBITIOJIHSAIOT HEKOTOPBIE (DYHKIIUU JICHET.

3amaun

1) VYcraHoBuTe COOTHOIICHHE (POPMBI ICHET U UX SIBHBIX MPHU3HAKOB:

®dopma aeHer

ITonHoneHnuwle
JIEHbI'A
Henonaouenusie
JIIEHBI'A
Hanuunrle
JIIEHBI'A
besnanmuunsie
NmeroT
HOMHUHAJILHYIO
CTOUMOCTB
MoryT OBITH
banbcuPUIIPOBAHBI

BGHIHI)IG JCHCXKHBIC 3HAKHU

MoHeTHI

bankHOTHI

BYMa)KHLIe JCHBI'N

QHGKTpOHHHe JCHBI'
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IIpakTnyeckoe 3ansiTue 2. banku u 6aHKOBCKOE 00CITy)KUBaHHUE

L]ens: U3yunTh Kakue ObIBAIOT OAaHKOBCKHE KapThI

Celiuyac 6aHKOBCKHE IJIATEKHBIE KApThl €CTh MPAKTUYECKH Y KaXKJOTO rpakJaHuHa — Y
MIKOJIBHUKOB, CTYJICHTOB, UX pOJUTeNei, 0adyIiek M AeAyIIeK, W 4acTo JaXXe HEe MO OIHOM.
OOblyHast KapTa MpeACTaBisIeT COO0OM HEOOJBIIYI0 IIACTUKOBYIO KAapTOUYKY C JIOTOTUIIAMU
IUTATeXKHOM cucTeMbl (OpeHma) u OaHka, pek Bu3WTamMu W uUHpopMmarueil o aepxkarene. OHa
ABIIIETCS. MHCTPYMEHTOM JIOCTyIa K OaHKOBCKOMY CYETy M IO3BOJISET OIUIAYMBAaTh TOBAPHI U
YCIyTU 3a CUeT CPEJCTB, HAXOASIIMXCS Ha 3TOM cuere. Takke CyHIeCTBYIOT BHUPTYyaJlbHbIE
IUIaTEeXKHbIE KapThl, HE UMEIOIINE MAaTePHaAIbHOTO HOCUTENSI; OHU IMpelIHa3HaYeHbl OOBIYHO ISt
OIJIaTHI TMOKYTIOK ¥ MPO BeACHUs pacueToB B MHTepHeTe. Paznuuaior 1e6eToBble M KPEAUTHBIC
0aHKOBCKME IIJIaTeKHble KapThl. B mepBom ciywyae gepxaTellb KapThl pacnopsbKaercs
COOCTBEHHBIMHU CpPEJ] CTBAMH, KOTOPBhIE HAXOAATCS Ha ero OaHKOBCKOM cueTe. Bo BTopoM citydae
KapTa IMpearnoyjiaraeT BO30OHOBISEMBIM KpPEAWUT, MPEAOCTaBISEMbId KIHMEHTY OaHKOM: Mpu
COBEPILEHUH TOKYNKH OaHK aBTOMATUYECKH BBLIAET KIMEHTY KPEAUT, €CIM TOJBKO 00IIas
CyMMa 3aJ0JKEHHOCTH KJIMEHTa MO 3TOH KapTe He NPEBBICHIIA YCTAHOBJICHHBIN KpPEIUTHBIN
mamut. Kpome toro, ObiBatoT aebGeToBeie KapThl ¢ oBepapadrom (anri. overdraft — «cBepx
IUTAHUPYEMOT0», «IIePepacxo/l») — OHHM COYETAIOT B cede OCOOEHHOCTH ABYX MPEIbITYIINX.
Jepxatenb Takoll KapThl TPAaTUT COOCTBEHHBIE JIE€HbIM, HO B TO € BpEMs, €CIU OHHU
3aKaHYMBAIOTCS, MOXKET BOCIOJIb30BaThCS 3aéMHBIMU cpencTBaMu. JIumMut 1o osepapadty, Kak
IIPaBUJIO, HAMHOT'O HUXKE, YEM IO KPEIUTHBIM KapTaM, a MPOLEHT 3a MCIOJIb30BaHUE 3aEMHBIX
CPEJCTB BBIIIIE.

Bnagenen cuera u aepxkarenb KapTbl HE BCerjga OJHO U To ke Juno. K GaHkoBckomy
CUYeTy MOXeT OBbITh IMpPUBSI3aHO HECKOJIbKO KapT. Ha mpumep, BCS ceMbs MOJB3YyeTCS OJHUM
0aHKOBCKMM CUETOM, a KapTa y Kaxaoro cod. Ilpuuem kapTy MOXXHO BBITYCTHTb JaXke AJIs
pebeHka — ceiiuac Takasi yciayra HaOupaeT NomyJsipHOCTh. PoauTenu mony 4aioT BO3MOXHOCTh
KOHTPOJIMPOBAaTh TpaThl CBOMX J€TeH, y3HaBas U3 OAHKOBCKOM BBIIMCKU O COBEPIICHHBIX IO
KapTe Oomepalusx, IJie ¥ Ha 4TO ObUIM TOoTpadeHbl JeHbI'u. KpoMe Toro, MOXKHO yCTaHaBIUBATh
JUMHTHL TI0 TpaTtaM U CHATHIO HanumuHbX. (M Hao0OpoT — K OAHON KapTe MOMKET OBITH
NPUBSA3aHO HECKOJbKO c4yeToB.) Ha kapre oObIUHO yKa3bIBaeTcs cienyromas uHbopmauus: ©
Jlorotun GaHka-smuteHTa. * Jlorotun (OpeHn) miarexHoil cuctemsl. K nmpumepy, kapTy Moryt
o0CIyKUBaTh Takue IJIATEXKHbIE cUCTeMBbl, kKak «Mup», Visa, Mastercard. Ho ectp u apyrue
IUIaTE)XKHBIE CUCTEMBI, KapThl KOTOPHIX oOpamiaioTcs Kak B Poccuu, Tak M B JIpyrux CTpaHax. ®
Howmep xaptel. Homep ykazan Ha JU1IeBOM CTOPOHE, COCTOUT U3 16—19 mudp. DT0 yHUKATBHBIHI
UJCHTU(PUKATOP KapThl, KOTO pbIH MPHUCBAMBACTCS INPHU BBITYCKE M HCIOJIb3YyeTCs Kak IUIa
TEXHBI PEKBU3UT MPU COBEPILIECHUHU IUIATE)KEW U MEepeBOJOB (HalpUMeEp, OH BBOAUTCA NpU
orJjiaTe OHJAMH-TIOKYIOK, WM [0 3TOMY HOMepY OaHK MOXKET MIAEHTH(QHULIUPOBATH MOJydaTels
CPEICTB MpU OCYIIECTBICHUH mepeBoaa). * Mms Bmamensiia. OOBIMHO HA JUIEBOW CTOPOHE
yKa3aHbl Jla THHULEH UM U (paMIIus BIIaJesblla, HO UX MOXeT U He ObITh. Hampumep, nanHas
uH(popMalns OTCYTCTBYET Ha KapTaX, SIB JIAIOIIMXCS HOCUTENSMU 3JIEKTPOHHBIX JEHET, U TaK
Ha3bIBAa€ MBIX «MOMEHTAJIbHBIX» KapTaX, KOTOPHIE MOYHO IOJIYYUTh 32 HECKOJIBKO MHUHYT. °
Cpok nelicTBusi. baHKOBCKHE TIATEKHBIE KapThl IEUCTBUTENb HBI B TEUEHUE 3—5 JIET, MECAIl U
roJl ICTEYEHUsI CPOKa JIEHCTBUS TAK)K€ yKa3aHbl Ha JINLEBON cTopoHe. [Io ncredennn 3toro cpo
Ka 0aHK aBTOMAaTHYECKH NEPEBBINYCKAeT KapTy, KOTopas OyJeT NpuBsA3aHa K TOMY K€ CUETY, YTO
U cTapas, Ipy ATOM HOMEp KapThl MOXKET ObITh U3MeHeH. [1oyunTh KapTy, Kak MpaBUII0, MOXKHO
WM B TOM >K€ OTJIeJieHuu OaHKa, rjie Obuia oopmieHa ctapasi KapTa, Wid B JI0OOM JIPyTroOM IO
BameMy BbiOopy. * CVC/CVV xkon (Card Verification Code/Card Verification Value). 910
JOTIONTHUTEIbHBIA 3alllMTHBIA KOJI, COCTOSIIMA M3 Tpex Hudp M yKazaHHBIH Ha oOpaTHOM
CTOpOHE KapThl. JIaHHBIN KOJA HCIOJIb3YETCSl IPU OIUIATE OHJIAMH-NIOKYNOK. MeXayHapoHble
MJIaTe)XHBIC CHCTEMBI M HallMOHAJIbHAS TUIaTeXHas cuctema «Mwupy» Jlonroe Bpemst HauOosbIen
HOIYJIIPHOCTBIO B MUPE IMOJIb30BAINCH KAPThI IUIATEKHBIX cucTeM Visa u Mastercard, ogHako ¢
2015 r. B Poccuu nosiBunach HallMoOHaJIbHAs IJIaTexHas cucteMa « Mupy», cnocobHasi COCTaBUTh
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KOHKypeHLU0 MexayHapoaubiM. Yupemu tenem AO «HCIIK» (HCIIK — nHaunoHanbHas
CHCTEMa TUTATeKHBIX KapT) — Ormeparopa IiaTexHou cuctembl «Mup» siBisiercs bank Poccun.
AKkmroHepHOe OOIIECTBO CO3MaHO Il OOECHEeYeHUs HAJeKHOCTH W JOCTYIMHOCTH JUIS
HacerneHus: PoccuM HAaMOHANBHBIX IUJIATEXKHBIX MHCTPYMEHTOB — KapT «Mup». CormnacHo
OepnepanbHoMy 3akoHy OT 27 utonst 2011 r. Nel61-D3 «O HanmoHaIbHOU MJIATEKHOU CUCTEMEY,
AO «HCIIK» kak omeparop IiaTexXHOW CHCTeMBbI 00s13aHO:

OIPE/ICNATh TPaBWIA IUIATEKHOH CHUCTEMBI, OPraHU30BBIBATh M OCYILECTBIISATH KOHTPOJb 32 MX
COOJIIO/ICHNEM YYaCTHUKAMH TIaTEKHON CHCTEMBI M OTIEPAaTOPAaMH YCITYT IUIATEKHOW HHOPACTPYKTYPBL; ®
OCYIIECTBIISTH NPUBJICYECHHE ONEPATOPOB YCIYT IUIATEKHONH MH(MPACTPYKTYPHI M BECTH MX NEpPEUCHB; *
OpraHM30BBIBATH CUCTEMY YIIPaBJICHHUS PUCKaMH B TUIATEKHOW CHCTEMe, 00ecneynBaTh OecrepeOoHOCTh
(GYHKIIMOHMPOBA HUS IUIATEKHOM CHCTEMBI; * 00€CIeYHBAaTh BO3MOKHOCTD JI0CYJ€OHOTO U TPETEHCKOTo
pPAacCMOTPEHUsI CIOPOB C YYaCTHUKAMH IUIATEKHOW CHCTEMBI M OIEpaTopaMy YCIYyT IUIATEKHOU
UHQPACTPYKTYPbI DTH XKe MPaBUIIa OTHOCATCS U K IPYTUM OIEPaTOpaM, ASHCTBYIO MM Ha TEPPUTOPHU
Poccwuiickoii ®enepanuu. [ monoaHeHus OajlaHca KapThl MOXKHO COBEPIIUTH OC3HAITMYHBINA TIEPEBOJI HA
cueT (WM c4eTa), K KOTOpOMY OHA MPHBSA3aHa, B TOM YHCIIE 0 HOMEPY CaMOil KapThl WIN IO HOMEpY
MOOMIBHOTO TeledoHa, K KO TOpOMY NpHUBs3aHa dTa KapTa (B 4acTHOCTH, Tak paboraer Cucrema ObI
CTpBIX IUIaTexel, 3amymieHHass bankom Poccum). IlomomHUTE KapTy Tak *e MOKHO B OaHKOBCKOM
OTJICJICHNH, TIOCPEJICTBOM WHTEpHET-OaHKWHTa (MompoOHee cM. mojapaszna. 3.2.2) winu depe3 OaHKOMAT.
CHATP HaJNWYHBIE JEHBIM C HCIOJIB30BaHMEM KapThl MOXHO Kak B OaHKOMare, Tak W Uepe3
OIlepaIMOHUCTa B OTACIeHHN OaHka. CTOMT OTMETUTb, YTO ONEPALUH ¢ KapToil B OaHKOMATe, Kak MpaBu
70, SIBISIFOTCSL OECIUIaTHBIMHM, €CJIM BBl HCIIOJB3yeTe OaHKOMarT OaHKa, BBITYCTHBIIETO Ballly KapTy
(6anka-smutenta). [Ipu ucnonp3oBanny 6aHKOMaTa CTOPOHHETro OaHKa HEPEAKO MPUXOTUTCS 3aIlIaTHTh
KOMHC CHIO, pa3Mep KOTopoil Bapbupyercsi. Ho ObIBaeT M Tak, 4TO KOMUCCHSI HE B3MMAeTCS — B TOM
ciydae, eciau OaHKHM 3aKIIOUMIN MEXKAY COO0OH cooT BercTBymomiee coriamenue. OmHod u3 Gopm
UAeHTU(UKAIINN BIIaIeNb 11a KapTel npu oriare seisieTcst PIN-xox (anrn. Personal Identification Number
— (MEePCOHANBHBIA UICHTU(PUKAIIMOHHBIA HOMEP») — CEKPET HBIA YeTHIPEX3HAUYHBINA KOJI, CBOCTO POja
napodb. TpaguuuoHHo u3Ha yanbHblldi PIN-kOA KIMEHT y3HaeT Ipu INONYYEHUHM KapThl, OH yKa3aH Ha
JHCTKE, HAXOIIIEMCSl B CIICIIHAIBGHOM 3aredaTaHHOM KoHBepTe. [Ipn odopmiieHHH KapThl B OHJIAWH-
Oankax (Oanku 0Oe3 ¢Qmsmueckux otaeneHuit) PIN-kox mpuxomur B CMC-cooOmmeHnn B MOMEHT
IMMOJIy4YCHUA Kap ThI. BHOCHC[ICTBI/II/I €ro MOXXHO U3BMCHUTH B 63HKOM3TC WiIn ¢ IOMOIIbIO HHTepHCT'6aHKa.
Hexoroprie 0aHKHM Jar0T MOTPEOUTENI0 BO3MOXKHOCTh caMmoMy BbiOpaTh PIN-koz mpu momydeHuH Wid B
MOMEHT aKTHBAaIlMU KapThl. BBOJIOM MaHHOTO KOZa JepikKaTeib KapThl MOATBEPIKAAET OIuIa Ty TOBAPOB U
YCIIyT, OTIEpalMHK 10 CHITHUIO HAJUYHBIX U TIOMOJHEHHUIO cueTa B OaHkoMaTe | T. 1. Takum oopazom, PIN-
KOl KapThl sIBJISETCS KJIIOUOM K CPEICTBAM Ha CUETE JepikKaTes KapThl, MO3TOMY €r0 HEIb3sl
coobmate HuKoMy. COTpyIHUK OaHKa HUKOTIa He MOMPOCcUT cooomuTs emy PIN-kon. Mtak, Mbl
pazo0payiuch ¢ TeM, YTO TMpEACTaBIseT coOoW OaHKOBCKas kapTa. Kak ke ocCyIiecTBIseTCs
omnata? Celiyac B OONBIIMHCTBE Mara3uHoB, Kade, KMHOTEAaTpOB U JlaKe B TPAHCIIOPTHBIX
Kaccax YCTaHOBJIEHbI crenuanbHble POS-tepmunanel (oT anri. point of sale — «rouka
MPOJAXKU»), KOTOPbIE CYUTHIBAIOT MH(POP MAIMIO C KapThl U MEPelaloT CUTHAT O COBEPIICHUU
omepanuy B OaHK OpraHu3alfy, TJe COBEepIIaeTcs Mokymnka. J[Jis cuuThiBaHus WH(pOpMA MU
paHbILIE HCIOJb30BAJIACh MAarHUTHas moJioca Ha kKapre. Ho Takass TEXHOJIOTrHWs OKa3ajlach
HECOBEPIICHHOW: KapThl C MAarHUTHOW TIOJIOCOM OBICTPO M3HANIMBAINCH, a MOIICHHUKU
HAYYUJIHCh C TOMOIIIBIO CT€ IUATbHBIX YCTPONUCTB CUUTHIBATh C HUX KOH(PHUICHIIUATBHYIO HH(DOP
maruio. C 1 auBaps 2015 r. poccuiickue 6ankul o0sa3aHbl BBITYCKAaTh KapThl CO CHEUAIBHBIM
MUKpoTtpoieccopoM — EMV-uunom, KoTopslii oOecrieunBaeT AOKHBIN YPOBEHb 0€30MacHOCTH
U1 KoH(uaeHIane HOM WH(OpMaIMK, a Takke HE TaK MOJBEPKEH MEXaHUYECKHM TOBPEK
nenusm. (EMV — Europay, Mastercard, Visa.) bonee Toro, ¢ mosiBjieHreM KapT, OCHAIIEHHBIX
EMV-uunom, BO3MOX HOCTH KJIMEHTOB O0AHKOB YBEJIWYMIIMCH: UM CTajla JOCTYIHA T€XHOJIOTHUS
OECKOHTaKTHBIX TuIaTtexeil. s aToro kapra gomkHa O0biTh ocHameHa NFC-uyunom. NFC (Near
Field Communication) — 1o TexHosOrHs OEC MPOBOJHON BHICOKOYACTOTHOM CBSI3U MAJIOTO
panuyca aevictBus (mo 10 cM), To3BOJIsAIONIAS OCYIIECTBIATh OECKOHTAKTHBIA OOMEH NaHHBIMU
MEXIy YCTPOMCTBAMH, PACIOJIOKEHHBIMH Ha HEOOJBIINX PACCTOSHUSAX, HAMPUMEP MEKTY
CUMTHIBAIONINM TEPMHHAJIOM U COTOBBIM TelIe(OHOM WM IIACTUKOBON cMapT-kapToil. OOBIYHO
Ha KapThl, OCHAIICHHBIE Ta KUM YHUIOM, JOTOJHHUTEIHHO HAHOCST JIOTOTHUI B BUJIE PAJUOBOIHBI.
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B sToM ciywae s omathl HEOONBHIMX MOKYIOK (MakcumainbHO 10 5000 py6. mo kapram
Mastercard, mo 3000 py6. mo kapram Visa, g0 1000 py6. mo kapram «Mwup»2) A0CTaTOYHO
MOJHECTH KapTy K TEpMHUHAILy, U JIeHbI'W OyayT cnucanbl 6e3 nmoarsepxxaeHus PIN-komom, uto
JieNaeT oneparuo ObICTpOl M y10OHON. YacTo GaHKK MpeuiaratoT OECIIATHO BBITYCTHTH K OJXHOMY
U TOMY K€ CUCTY OOMNOJJHUTCIBbHYIO KapTy, HOMHUMO OCHOBHOH. JTa OIIIIUA yILO6Ha TEM, 4YTO IIO
HOHOHHHTCHLHOﬁ KapT€ MOXHO YCTaHOBUTH e)I(eZ[HeBHBIﬁ TN KEMECSIIHBIN JIUMUT, YTO IIO3BOJIUT, BO-
IICPBBIX, OTPAHUYUTL UM ITYJIbCUBHBIC IOKYIIKH, 4 BO-BTOPBIX, Oosiee 0€30I1aCHO I10IL30BATHCS Kap TOM
npu OCYHICCTBICHUN rmaTexceﬁ, HarpuMmep, B CCTU I/IHTepHCT, TaK KaK B CjIy4dac, CCJIM MOIICHHUKHU
3aBJIAACIOT JAaHHBIMH BaIIei KapTbl, OHU HE€ CMOI'YT CIIMCAaThb C HEC OoubliIe YCTaHOBJICHHOI'O JIMMMUTA.
bonee TOTO, A0 MOJHUTEIBbHYIO KapTy K CBOEMY CHETY MOKHO BBIIIYCTUTH HE TOJIBKO IJIA ce6${, HO 1 OJI4
qJiICHa CEMbH, HAIIpUMEP CBOCTO pe6eHKa, 4TOOBI HE NepEUUCIATL EMY ACHCKHBIC CYMMBI IICPUOJUYCCKHU,
a IaTb AOCTYII K BalllUM CPCACTBAM HJIM UX YaCTHU, KOTOPBIMHU OH CMOXKET IOJIb30BAaTLCA IIPU KE€ JIaHHUU
wm HeobxomumocTH. llosBneHne 0aHKOBCKHAX KapT CHENajio IJIaTeXH Hpole W ynoOHee, HO BMECTE C
TEM TIOABUJINCH W HOBBIC PUCKH, CBA3AHHLIC C MONICHHHWYE CTBOM. Hpe):[OTBpaTI/ITI) HCIIPUATHBIC
CUTyallul MOKHO, BBITTIOJIHSAA 0a 30BbIE ImpaBujia 6630H3CHOCTI/I, O KOTOPBIX MBI PACCKaXXCM JaJICC, ITOCJIC
pacCMOTpPEHUA OCTAJIbHBIX HHCTPYMEHTOB OCYIICCTBICHUA Oe3HaJINY HBIX IUIATEKEH.

3agaun

1) Onpenenutb CTOMMOCTh OOCITY)KMBaHHUS 1e0CTOBON KapThl IJIATEKHONH CHCTEMBI
VISA, MASTERCARD, MAESTRO, MUP nByx pa3HbIX OaHKOB.

2) CocraBuTh TJOCCapHuil: OaHKOBCKHU cyeT; je0OeToBas KapTa, 3apIijiaTHas KapTa,
UHTECPHET-0OAHKHUHT, KOMHCCHUsS;, HaBsi3aHHAs ycCiyra;, oBepapadT, MpeaoliaueHHas KapTa;
pacdeTHOe 00CITy)KUBAHUE; AIICKTPOHHOE CPEJICTBO IIATEKA.
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IIpakTuyeckoe 3ansitue 3. COepeKEHUS U ICTIO3UTHI
L]eny: HAyuUTCS paCCUUTHIBATH 10XO0/
IIpocTsie MpOLIECHTHI

DTO BO3HArpaXkJIeHNe, KOTOPOE HAYUCIISIETCSl HA HAYAJIbHYI0 CYMMY BKJIaJIa 3a ONPEACIICHHbIN
nepuoi. [IpocThie mpoueHTh He MPHOABIAIOTCS K Ty JeT031Ta U BHIIJIAYUBAOTCS OO

M0 UCTEYEHHUH CPOKa JOTOBOpa, TMO0 pa3 B MECAIl WU TOJ1 IO BHIOOPY BKiIagunka. Eciu
JIOTOBOP MPOAJIEBAETCS HA HOBBIM CPOK, TO MPUOBLIb 3@ NPEAbI YN EPUOJT TAKKE

HE CyMMUPYETCS C BKJIAIOM.

Takast METOMKa HAYUCIICHUS IPUMEHSAETCS, KaK IIPABUIIO, JUI BKJIAI0B C BO3MOXHOCTBIO
IIOIIOJIHEHHUS U CHATHS CpelCTB. [IponieHTHAs cTaBKa B 3TOM CiIydae HUXKE, YeM IIPU HAYUCIICHUU
CJIO’KHBIX MPOLIEHTOB. DTO OOBSICHAETCS TE€M, YTO Balll BKJIaJ — (MHAHCOBBII MHCTPYMEHT
noJrydyeHus: npuObUn 6aHkoM. 1 ueM MeHbIIe yBEPEHHOCTH, YTO Bbl HE 3a0epeTe JeHbI U
paHblIe CPOKa, TEM HHKE BEPOSITHOCTD JOJITOCPOYHOIO MHBECTUPOBAHUS KalTUTAJIOB OaHKOM,

a 3HAYUT — U HUXKE JOXON.

CroXHEIE IMPOLCHTHI UJIW KAaITUTAJIN3aluA

B sToM ciyyae 10Xx0/ 3a OTOBOPEHHBIH CpOK MpubaBiseTcs K cyMMe BKIaaa. B mocneayromuit
NepUOoJ BOZHArpaKICHUE HAYKMCIIAETCS y)Ke Ha YBEIMUEHHBIN pazMep neno3uta. CymMMa BKaga
MOCTETIEHHO PACTET 3a CYET HAKAIIMBAEMbIX MPOIIEHTOB, UTOTOBBIN JOXOJI CTAHOBUTCS BBIIIIE.

Cpok KanuTaln3auuu — NEPUOAUYHOCTD, ¢ KOTOPOU IIPOLEHT CYMMUPYETCS C TEKYILUM TEJIOM
BKJIaZia. baHku 100aBIISAIOT IPOLIEHTHI pa3 B MecsL, KBapTall WK JeHb. BaM MOTyT NpeasioxKuTh
JIETIO3UT C IUIABAIOIIMMHU CTaBKaMHU, KOTJ1a IIPOLICHT YBEJIMUMBAETCS C TeUeHUEM BpeMeHu. Kak
IIPaBUJIO, ITPOLICHT MOBBINIACTCS NP YBEJIMYEHUN CPOKA XPAaHEHUS JEHET Ha JICIIO3UTE IIPU
YCIIOBHMH, YTO CHATHH HE OBLIO.

JloX0aHOCTh BKJIAJIOB C KalMTaIU3alKel BBIILIE 3a CUET YBEIUUYCHUS TeIa KPeaUTa, OJHAKO HauOOIbIINI
JIOXOJ 1a€T TOT JENO3UT, 10 KOTOPOMY OI'PaHUYEHO JBUKEHUE CPEJCTB: 3aANPELICHBI CHATHUS

Y TIONIOJTHEHUSI, WJIH JJOTIOJIHUTENbHBIE B3HOCHI PAa3pEIIEHb], HO ¢ orpaHnyeHneM. Hanpumep, cymma Beex
TIOTIOJTHEHUH HE MOKET MPEBBIIIATh CyMMY OTKpBITHA 60see, ueM B 10 pas.

Pacuer mpocThIX MPOLIEHTOB

BhIsSICHUB TOZOBYIO CTaBKY, IEPUOJIBI U BUJII HAYUCIECHUS TIPOIIEHTOB, MOKHO IMOCUYUTAThH JOXO]]
0 BKJIAJy.
[TpocThie MPOLIEHTHI HAYHUCISIOTCA IO cleAyrolei popmye:

PxIxT/K
100

S=

rjaec:

S — BEIITaYE€HHBIE TIPOIICHTHI,
P — nepBoHayaipHas cyMMa BIOXKEHUH,
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| — rogoBas cTaBka,
T — KoIM4ecTBO OHEH BKIAa,
K — konmuecTBo AHEH B rogy — 365 wiu 366.

Ecnu Brkinagunk otkpsut aeno3uT Ha 350 000 pyO. cpokom Ha 9 mecstieB noj 4,7%, TPOLIEHTHBIN
JIOXO/]T TIO BKJIaJTy COCTAaBUT:

(350 000 x 4,7 x 273 / 365)
100

=12303,7 P

Pacuer Ci0KHBIX IPOLIEHTOB
Yare Bcero OaHKM MpeAararoT NporpaMMsl ¢ eKeMeCcIUyHON KanuTanu3anueil. Beioupas
YCIIOBHS IO BKJIQAY, IOMHUTE 00 001Iei 3aKOHOMEPHOCTH: YEM PEXe MPOLEHTHI PUOaBIISIOTCS

K TeJIy ACO3UTa, TEM MCHBIIC TOXOU.

ExenneBHas kanuTanu3amus

Paccunrarh 10oX0/1 32 KOKIBIN ACHD ICHCTBUS BKJIA/Ia IOMOXET CIeayromas Gopmya:

_ N.r
O, =Px(1+ K)

roe

JIB — cyMMa Ha KOHeIl CpOKa, BKJIOYasi CyMMY OTKPBITHSI M HAUUCIICHHBINA TPOIICHT,
P — nepBoHavanbHbII pa3mep A€No3uUTa,

N — romoBast mpoIieHTHas cTaBKa, pasznenenHas Ha 100,

K — komnuectBo aHel B rogy — 365 unu 366,

T — CpOK BIIOXKEHUS B JTHSX.

Ecnu knuent Baec 350 000 py6. mox 4,7% na 9 mecsueB uinu 273 AHs, B KOHIIE CPOKa

OH TOJIyYHT:

0,047

350000 x (1+ 365

)% =3625217 P

Bo3zBecTr uncio B 60MBIIYIO CTENEHb MOXHO Ha MHXEHEPHOM KaJIbKYJISATOPE, TJI€ €CTh (PYHKIUs
Xy, BOCIIOJIb30BaThCs OHJIAITH-CepBUCAMH WM KaJIbKyJIATOpaMU Ha caiiTax OaHKOB.

3Has /IB, JIErKO BBIYUCINTE CyMMY MPOLIEHTOB IO BKJIAy 3a BECh IIEPUOJI:

362 521,7 -350000 =12 521,7 £
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Exxemecsunas KalmuTajlu3anusa

Korna 6ank cyMMupyeT 10X07 10 JAETO3UTYy pa3 B MECSI, pacuyeT BeJeTcs no GopMmyie:
N .t
B.=Px(1+—)
° 12

rac:

JIB — UTOTOBBIH T0XOJ, TO €CTh Pa3Mep BKJIaJa Ha KOHEIl CPOKA BKIIFOUAsi CYMMY OTKPBITHS
Y HAYMCJICHHBIN MTPOIICHT,

P — HavyajbHBIN JEO3MT,

N — romoBas craBka, pasaeneHHas Ha 100,

T — cpok moroBopa B MecsIiax.

0,047

350000 x(1+ ———
x(+ 12

)’ =362532,56 P

[TpouenTHBIN 10X0 cocTaBuT 12 532,56 P

E)KGKBapTaJ'IBHaH KalmuTajian3anus

[Ipy HaYKMCIIEHMU BO3HAIPAXKICHUS KaX bl KBapTajl, a HE pa3 B MECSII, MOHan00uTcs hopMyIa:
N .
A.=Px(1+ T)

B Hell T — KOJIM4YecTBO KBapTaJIOB B CPOKE, OCTAJILHBIC 0003HaYEHH T IIPCIKHUC.

Ho CJICAYCT IOMHUTL: 4YEM JOJIbIIC CPOK pasMCIICHUSA ACTIO3UTA, TCM BBIIIC CTABKA. HOBTOMy
IIpU BHECCHNUU NCHCT HA JACTIO3UT HAAO CPABHUTH YCIIOBUS C Q)aKTHqCCKOIZ CTaBKOﬁ,
HpHMCHfICMOﬁ 10 BLI6paHHbIMI/I BaMU yCJIOBUSM.

3amaun

1) BBl MONOXKHIX [CHBIM Ha MOJYTOparojoBoil Bkiaaax mox 9% TOMOBBIX C
KanuTanuzanuen kaxasie noiaroga. Kakoi 1oxos Bbl noiayuute B UTOre? 3amuiinTe OTBET BY% €
TOYHOCTBIO 4O 1 3HaKa IocJie 3amsaToi.

2) Bbl nonoxwiu AeHbrM Ha 3-leTHWH Bkiaq 1oj 11% TOHOBBIX € €XKEroaHoi
kanuTanm3anuei. Kakol g10xoa BBl moiaydnuTe B uTore? 3anmummnTe OTBET B% C TOYHOCTHIO A0 |
3HaKa MOCJe 3ansiToM.

3) Enena IlerpoBHa — coyupemutens ¢upmbl OO0 «Panmyra-tpeitn». Y Heé ecTh
ClIeAyIoUIe coepesKeHus:

— Bkiag Ha | muH py06. B Oanke «PyOwH», IO KOTOpOMY HA4YMCIEHBI MPOIIEHTHI B
pa3mepe 80000 py6.;

— Bkiag "Ha 300000 py6. B OGanke «IlepBblif MOCTUHAYCTpUATBHBIA OaHK», KOTOPHIH
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OHa cJieJiaja CeroiHs;;

— mau [I1M®a, kymiennsie B 6anke «IlepBoiii mocTuHIyCTpHalbHBIA OaHK» 3a 120000
pyO0., kotopskie Teneps crosaT 180000 pyo.;

— rtekymuir cuér e€¢ dupmbr (OO0 «Pamyra-tpeiin») B Oanke «llepBbrit
HNOCTUHIYCTpHATIBHBIN OaHk» ¢ 6armancom 450000 pyoO.;

— cOeperarenbHbId cepTrdUKAT HA TpeabsBuTes B 0anke «Comnaie» Ha 80000 pyO.;

— TomodHseMbId BKIaa B punuane 6anka «Comane» B bonrapuu Ha 100000 py6.

Kakoe Bo3memenue cMoxeT nonyunth Enena Ilerposna yepe3 CCB, ecnu Bce 3 OGanka
3aBTpa pazopsrcs?

4) Wpuna AnekcaHapoBHa — MNHcaTelbHHUIA, a ¢€ MyxX Makcum BukropoBuu —
HoTapuyc. OHU KOISIT JE€HBIU HA KBAPTUPY, U Y HUX €CTh CIEIYIOLINE COCPEKEHUS:

— Bkiag Ha 550000 py6. B poccuiickom OaHke «DJIEKTpOoH» Ha WM Makcuma
Buxkroposuua;

— Bkiag Ha 600000 py6. B dunuane Oanka «DJIEKTPOH» B APYrOM TOpOJE Ha HMS
Makcuma Bukroposuua;

— Bkiag B pommapax CHIA (sxBuBaneHt 200000 py6.) B 6aHKe «DIEKTPOH» HA UMSA
Wpunbl AlleKcaHIpOBHBI, 10 KOTOPOMY HAuMCJIEHBI IMPOLEHTHI B cyMMe, SKkBUBasieHTHOM 10000
pyo0.;

—  TeKywud auuHbli cu€r Makcuma BuxropoBuua B O6anke «VIMmepckuil KpeauT» c
6anancom 310000 py0.;

— Tekymui cuér Makcuma BukropoBuua B Oanke «/mmnepckuil kpeauT» ¢ 6amaHcoOM
140000 py6., KOTOPBIM OH MUCHOIB3YET ISl MOJTYYSHUS OIUIAThl OT KJIMEHTOB 32 HOTapUAJIbHbBIE
YCIIyTH.

Kakoe Bo3MmelieHue CMOXET TNONy4uTh ceMbsi MpuHa AnekcannpoBHa u Makcuma
Buxkroposuua uepe3z CCB, ecnu Bce 3 OaHka 3aBTpa pa3opsTcs?

5) Coepexenuns Bammx poauteneit coctaiusror 600 000 py6Gueit. KakoB Oymer ux
n0xoJ (TI0Tepr) B pealbHOM BBIPAKEHHH, €CIM YPOBEHb MH(MISAIMHU B CTpaHE COCTAaBUT 7% B
roxn?

a) OHH XpaHAT JCHBTU B ceiide B TeueHue 2 Jiet

6) OuHu KIaayT JeHBIU HA 2-JETHUN ACTIO3UT CO CTaBKOM 9% ro/I0BBIX

B) OHuU KJIaZyT JEHbIM Ha IOJIyTOJOBOM JIEMO3UT cO cTaBKOM 8% romoBeix. Yepes
MOJITO/Ia OHU BHUJAT, YTO CTABKW BBIPOCIH, W JENAIOT HOBBIM Bkiax Ha 1,5 roma mox 10%
TOJIOBBIX

r) Onu nokynatot nau [1M®da, 10X0AHOCTE KOTOPOTO B MEPBBIM I'0Jl COCTaBUIIa MUHYC
4%, a Bo BTOpO# Tox — 19%

6) Bsl umeere 10 MutH. py0. U XOTenu Obl YABOUTH 3Ty CyMMY uepe3 IATh JieT. KakoBo
MUHUMAaJIBHO TIPUEMJIEMOE 3HaYEHHE ITPOLIEHTHONW CTaBKU?

7) Kakas cymma npeanoututensHee npu craBke 9% — 10000 ceroxus wiu 20000 yepes
8 ner?

8) Bruiaguuk pasmectiit Ha cyete 5000 py6. Kakyro cyMMy OH CMOKET TMOJTYYHTh Yepes3
Tpu roja u 120 gHeil, ecin NpoueHTHas cTaBKa paBHa 8%. PaccMoTpuTe paznuyHble BapuaHTHI
HAYMCIICHUS MPOLIEHTOB.
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IIpakTnueckoe 3anaTue 4. Kpennutsl U 3aliMbl

L]env: M3y4InTh Kakue OBIBAIOT CTABKHU MO KPEIUTY.

Yacro mroau mpu BeIOOpe KpeauTa PYKOBOACTBYIOTCS TOJBKO pa3MEpoOM IMPOLIEHTHOM
CTaBKM: Y€M OHAa MCHBIIE, TEM BBITOJIHEE, — HO HE YUUTHIBAIOT JAPYTrHMe BaKHbIC (DAKTOPBHL
B yacTHOCTH, camM NOpANOK HAUMCIEHUs MPOLEHTOB B COCTaBE ILIaTeXa. 3Has, I0 KAKOMY
MPHUHIIAITY €KEMECIYHO PACCUUTHIBAIOTCS CCYTHBIC MPOIEHTHI O KPEIUTy, BaM OyJeT MpoIie
nonobpath kpeauT. [loHnMaHre cxeM HaYuCIEeHUA IUIaTeXa, yMEHHE ONepupoBaTh GopMylaMu
MO3BOJIUT MIPABHIILHO BHIOPATH OAHK W CITIAHUPOBATH CBOW JIMUHBIA U CEMEHHBIN OFOIKET.

banku mnpuMeHSIOT 2 OCHOBHBIX CIOCOOA HAYUCICHHSI MPOLIEHTOB IO KPEIUTY:
aHHyHuTeTHBI ¥ nuddepennupoBannbiii. KoHeuHas pasHuIla MEXKIY HUMH JUIS 3a€MIIHKA —
B CyMMe€, KOTOPYIO HY»HO OYyJeT BBIIIIIAUMBATh KaXKAbIH MECHII.

Teno BBIIAHHOTO KpEauTa, TO €CTh pa3Mep 3ailMa, paBHOMEPHO JICIIUTCS Ha BECh CPOK,
a MPOIIEHTHl €KEMECIUYHO HAUMCIISIIOTCS Ha OCTATOYHBIM 00beMm neHer. JIormuHo, 4To cambie
OonbpIe BBIUIATHL OYAYT Cpa3y TOCJE TMOJYYCHHS KpPEOWTa, HO KKl MECSI] OHU OyayT
yMeHbIaThes. M3-3a 3Toi 0COOEHHOCTH €KEMECSTYHOTO IIaTeXa M0 KPEAUTY CYMMBI B rpaduke
OTpaXaroTCsl HEPABHBIMH 3HAYCHUSIMU.

[Tpu anHyUTETHOM crioco0e pacyeTa OCHOBHOM JOJT 1O MJIaTEeXKy pa3OnMBaeTcsi Ha HEpaBHBIE
4yacTH: caMasi MaJjiasi CyMmMma MPUXOJUTCS Ha Hayallo CpoKa, HanOoJIbIIasi — Ha KOHEll.
[TpouieHTHas cTaBKa TaK)Ke€ HAYKUCIISAETCS Ha OCTATOK Tejla KpeauTa. 3HAUUT, 0L CCyIbl (CyMMBI
3aiiMa) B ©XKEMECSYHOM IIaTeX e OyJIeT YBEIIMUMBATHCS, a JI0JIsl POILIEHTOB, COOTBETCTBEHHO,
cHmKarbed. [Ipu 3TOM cam pazMep aHHYUTETHOTO B3HOCA OCTAETCsl HEU3MEHHBIM.

AHHYHUTETHBIH crioco0 6oiee MOHITEH 3aeMILUKY U Yallle UCIoNIb3yeTcs: Oankamu. Bo-niepBbIX ,
1o ero (hopMyIam MpoIe pacCUUTaTh BO3HATPAXKICHNE OAHKY, BO-BTOPBIX , 3aCMIITUK KaXKIBIN

pa3 ImjaTuT OAHY U Ty K€ CYMMY.

ExxemecsauHblii miaTex u J0JIX0 ITPOUCHTOB MOKHO BBIYHUCIIUTL CaMOCTOATCIIbHO UJIN
C IMOMOUIIBIO KPEANTHOI'O KaJIbKYJIATOPA

Kak paccuntaTh NpoLEHTHI 10 3aiiMaM ¢ aHHYUTETHBIM IpaduKoM
[ToacueT npoLeHTOB O TAKOMY KpeAUTY BeJeTcs B 2 ATara.

1. OnpenensieTcs pa3Mep eKEMECIIHOTO TuIaTexa (X) 1o clieayroei popmyne:

P
x=Sx(P+ =Py -1 )

3neck S — cymma 3aiima, P — 1/100 monst mpouieHTHOM cTaBkH (B Mecsl), N — Cpok
KpEeIUTOBaHUSA (B MECSIax).

2. Beraucnsiercst nons npoueHTos (I) B exxemecsiuHoM B3HOCE 110 (hopMyIie:

I=SxP
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3necb S — ocrtaTouHblii 00BEeM cpeAcTB, P — ymomsHyTas paHee MPOICHTHAs CTaBKa.
Pazbepem Ha mpumepe. Bel mmanupyere B3sth 200 000 py6. moxm 12% TroIoBBIX CpPOKOM
Ha 24 mecsia. YtoOwl BRIYUCIUTE 3HaueHue P, pazaenure pasmep craBku Ha 100 u 3atem Ha 12:

12/100/12 = 0,01

Jlaree HYKHO pacCUMTATh pa3Mep aHHYUTETHOT'O €XKEMECSYHOTO Iuiarexa (mo Gopmyie
1). On monyuunsics paBHbIM puMepHo 9 415 pyo.

0,01
x = 200 000 x (0,01 + )= 9 415
(1+0,01)2 - 1

3areM HY)XKHO pacCuMTaTh CKEMECSYHBbIC IPOICHTHBIC M JOJTOBbIE YacTH B COCTaBe
IUTATEKEH 10 AaHAJIOTUHU C TaOIUIIEN:

Ocratok Ocrartok gonra
Mecausi nonra Mnarex  MNpoueHTHAs YacTs Donrosas yacts HO KOHeL, nepuoga
Mepsbin 200000 Q415 200000*0,01=2000 Q415-2000=7415 200000-7415=192585
Bropon 192585 Q415 192585%0,01=1926 Q415-1926=/489 192585-7489=185096
TpeTuit 185094 2415 185096*0,01=1851 9415-1851=7564 185096-7564=177532

Kak paccuntarh mpoueHTsl 1o KpeauTy auddepeHInpoBaHHBIM I'pauKkoM
[Tpu nuddepeHurpoBaHHOM METO/IE TEIO KpeIuTa EIUTCS Ha PaBHbIE YaCTH — TaK

BBIYHCIISIETCS IOJITOBast 4acTh exeMecsuyHoro iarexa (b). Ucrnons3yercs ciemyromas
bopmyna:

b=S/N

3aech S — pazmep 3aiima, N— KOJIMYECTBO MECSIIEB.

3aTeM HY»XKHO CaMHUM OTIPENIETUTh MPOIEHTHI (), I YeTO UCIIOIb3yeTCs cienyromas (Gopmya
pacuera:

p=SnxP
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3mech Sn— ocraTOoKk Tena Kpeauta, P -— TMpOLEHTHAas CTaBKa, W3BECTHAs
10 TIPEIBIAY M bopmynam.
Eciu moacTaBuTh B ypaBHEHHS YCIOBHS 3aiiMa, MOTYYHM JOJTOBYIO 4acTh, paBHYO 8 333 pyo.,

W BO3HarpaxjaeHue OaHky (mpoueHTtsl) B pazmepe 2 000 py6. — Bce 3TO BKJIIOYEHO B CYMMY
nepBoro exemecsynoro miarexa 10 333 pyo6. (8 333 + 2 000).

b =200 000 / 24 = 8 333

p =200 000 x 0,01=2 000

Wroru B TabnuuHoM dopme:

Ocrarok Honrosas Qcrarok gonra
Mecsaupi ponra Mnatex  MpoueHTHas yacTe  vacTs HO KOHew nepuoaa
MNepebii 200000 10333 200000*0,01=2000 8333 200000-8333=191667
Bropon 191667 10250 191667 *0,01=1917 8333 191667-8333=183334

Tpetni 183334 10166 18333470,01=1833 8333 183334-8333=175001

3anauu

1) IlpexnpusiTie MOMYYHIO KPEIUT HA OAMH rofa B pasmepe 10 MiH. py0. ¢ ycioBuem
BO3Bpara 16 MiH. py0. PaccumnraiiTe MpoOLEHTHYIO M YYETHYIO CTaBKH.

2) Tlpwu Bbimaue kpeauta 60 ThIC. py0. OTOBOPEHO, YTO 3aeMINKK BepHET uepe3 2 rojaa 80
ThIC. py0. OnpenenuTs UCTIONb30BaHHYI0 0aHKOM BETMYMHY IPOLEHTOB.

3) Ccyna BbmaHa Ha TONTOA IO MPOCTO  ydeTHOW cTaBke 22% TOIOBBIX.
Bosspamaemass cymma cocraBnsger 500000 py6neit. Omnpenenute cymMmy, MOJTYYEHHYIO
3aEMILUKOM.

4) Tlokymarens mOpUOOpETaeT CTUPATBbHYIO MalmHy croumocteio 9000 py0., u3
KOTOPBIX OH ymiatui cpaszy 2700 py6., a Ha OCTaJbHYIO CyMMY €My NpeloCTaBjIeH KpeauT Ha 1
ron u 6 wmecsueB noa 14% romoBBIX, KOTOPBIM MOKYyMaTellb JIOJDKEH IOTacUTh PAaBHBIMU
aTexamu. YeMy paBHa Kax/bli ratex?

5) Ilpu Bbmaye kpeaura B cymme 60000 pyOiieii oroBOpeHO, YTO 3aeMINUK Yepe3 JBa
roga BepHeT cymmy 80000 py6. OnpenenuTe UCIOIb30BaHHYI0 OaHKOM BEJTMYMHY MPOLEHTOB 32
KpEaHuT.

6) Ilokymarenp mproOpeTaeT B Mara3uHe TeleBU30p, leHa kotoporo 8700 pyoueii.
[TepBoHavanbHbBINA TIATEXK TPH MOKYTKe cocTaBui 2500 pyoueii. OctanpHas cymma odopmiieHa
B KpeIuT Ha jBa roaa noj 15% ronoseix. YeMy paBeH KakJbli TIaTex?

7) depmep npuobpen Tpakrop, mena koroporo 300000 pyoneit. [Tpu mokynke depmep
omnatua 30% CTOMMOCTH MOKYIIKH, HA OCTAJIbHYI0O CyMMYy O(QOpMUI KpeauT Ha 2 rojxa 6 Mec.
nox 10% romoBeix. UeMy paBHa Kaxnas ymjata ¢epMepa, €ciau IO JOroBOpY IOramieHue
KpEAWUTAa U IPOLIEHTOB 3 M0JIb30BAHNUE OCYIIECTBISAIOTCS PAaBHOMEPHO.
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IpakTuyeckoe 3ansaTue 5. Hanoru
L]ens: U3yunTh Kakue ObIBAIOT HAJIOTU

Hanorom HazbiBaeTcst 0e3B03Me3/[HAs MJ1aTa, KOTOPYIO B IPUHYAUTEILHOM HOPSIKE
B3MMAIOT OpraHbl TOCBJIACTH C KOMIIAHUM U (PU3UYECKUX JIMILL C LIeIIbI0 3aKPbITh (PHUHAHCOBBIE
3a/1a4M rocyAapcTBa.

D10 00s13aTeNbHbIE IIATEXN, KOTOPBIA COCTABIIAIOT ONpPeIeNEHHBINA MPOLIEHT OT 10X0/1a
Hayororarenbinuka. Komnanuu wim ¢pusnuia o0s13aHbl 3aIUIaTHTh HAJIOT B ONPEeIEHHBIN
IIEPUOJ, BPEMEHU.

Hanoru coctaBistor onpenenéHHbIi IPOLEHT OT J10X0/1a KOMIIAaHUM UITU TPaxAaHUHa,
KOTOPBIN 3apaHee OnpeieéH B HAJTOrOBOM 3aKOHOAATENIbCTBE. [ pa3HbIX KaTeropuil
(GUBUYECKUX U FOPUIMYECKHUX JIUI] IPOIIEHT OT J10X0/1a, KOTOPBIH BHIMJIAYUBAETCA B Ka3HY, OyIeT
pa3zHbIM. POpPMBI, MPUHLIUIIBI U METO/Ibl B3UMaHUs HAJIOTOB B COBOKYITHOCTH C UX
YCTaHOBJICHUEM WJIM OTMEHOM SIBIISIIOTCSI OCHOBOW HAJIOTOBOM CHCTEMBI FOCYIapCTBa.

CornacHo HaJIOroBOMy 3aKOHOJATeNbCTBY B Poccuiickoit denepanuu CymecTByOT 3 BUaa
HaJOroB: (heepanbHble, PETHOHATBHBIE U MECTHBIE. ['0Cy1apcTBO HE MOKET BBOAUTH HOBBIC
HAJIOTH WJIM MOBBIIIATH CTABKH CYIIECTBYIOIINX HAJIOTOB, IOCKOJIBKY 3TO MPOTUBOPEUUT
HAJIOTOBOMY 3aKOHOJATEIIbCTBY.

DKOHOMHUYECKAs! CYIIIHOCTh HAJIOTOB 3aKII0YAETCS B MIPSMOM U3BSITUA HEKOM YacTH BaJIOBOTO
JI0X0/]1a C MeJbI0 (hopMHUpOBaHUS roCyaapCcTBEHHOT0 OrokeTa. [Tomrumo ¢ruHaHCOBOW (DYyHKITUH,
CUCTEeMa HaJoroo0JI0KEeHHU He00X0IMMa J1JIsi SKOHOMUYECKOTO BO3/ICHCTBUS CTPAHbI HA
0O0LIECTBO, HA €0 Pa3BUTHE U MPOU3BOAUTEIBHOCTb.

Tak>xe oHa CIOCOOCTBYET:

COXPAHEHHUIO YCIOBUU AJIsl Pa3BUTHUSI SKOHOMHUKHU U COLUATBHON CEPHI;
PeryJIIipHOMY CHIDKEHHIO OOIIEH HAJIOTOBOM HArpy3KH;
3HAYUTEIbHOMY YJIYUYILIEHHIO HAJIOTOBOTO PETYJIMPOBAHUS;

CHIDKEHHIO YPOBHS MH(IISILIUN.
CymHOoCTh Hajlora — 3T0 B3UMaHNe HEKOW 4acTH BaJOBOI'O BHYTPEHHETO MPOAYKTa B MOJIB3Y
rocynapcrBa. Oriata Npou3BOJUTCS B BUIE 0053aTEILHOTO B3HOCA.

YtoObl B3UMATh IUIATY C OpraHU3alui, rOCyJapCcTBY HEOOXOAUMO ONPEAETUTh JIEMEHTHI
HaJiora. OTUM 3aHUMAIOTCS MIPEICTAaBUTENN 3aKOHOAATEIbHBIX OPIaHOB BIACTU. DJIEMEHTHI

HaJiora MO3BOJIIOT BBICTPOUTH U OPTAHU30BAaTh BCIO CUCTEMY B3MMAaHUs HAJIOTOB.
K vuMm otHOCATCH:

00BEKT HAIOr0O0JI0KCHHS;
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HAJIOTOILIATEIIBIIHK;
HaJIorosas 0asa;
HAaJIOroBasi CTaBKa;
eIMHUIA 00JI0KEHNS,
MOPSIIOK UCUNCIICHHUS,
HAaJIOIOBBIE JIBIOTHI;
HMCTOYHHUK HAJIOra;
HAaJIOTOBBIM OKJIaJ;
HAaJIOTOBBIN NIEPUOL;
CPOK yTUIATHI,

MOpAAO0K YIUIATHI.

JEMEHTHBI HAJIOT A

/[ SNMEMEHTbBI HANOTA ]\

[ OBA3ATE/IbHbIE DAKY/IBTATUBHbBIE ] [ BCNOMOTATE/IbHbIE ]
Cybbekt
HANOrOOBNOMEHNA Hanoroebie NbroTbl I | HocuTens Hanora |
OTueTHbI NepMog |
HanoroobnomeHnA Macwrab Hanora

Hanorosana aexknapaumn

Hanoroesi# oknag

| Hanoroeas 6aza

HanoroBsbii nepuoa,

| Hanoroebii y4er I

| Hanoroeana craska WcTouHuk Hanora

Monyyarens Hanora

O6bexT I |
|
|

| MopAaaoK UCHKMC-NeHMA
Hanora

MopAnoK U CRPoOKK
YNAaTel Hanora

C noMo1IbIO 3IEMEHTOB HAJIOTa, HAJIOTOMJIATENIBIIMK MOXKET BEIOMPATh, KAKOW NPOLIEHT CO CBOETO
JI0X0Za OH OyZIeT OTIaBaTh TOCYAApPCTBY.
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Hanoru ObIBatoT HECKOIBKHUX BUIOB: MPSIMbIC U KOCBEHHBIE; aKKOPIHBIE H MTO0XO0HBIC;
MPOTPECCUBHBIC, PETPECCUBHBIC WIIH IPOTIOPIUOHATBHBIE. K TPSIMBIM HAIOTaM OTHOCSTCS
HAJIOTH Ha TOBAPBI WU YCIIYTH, BKIIFOUEHHBIC B CTOMMOCTh TOBapa. KOCBEHHBIE HAJIOTH — ATO
aKIM3bl, HAJTOT Ha nobaBiieHHyto crouMocTh (HJIC) u mpouwe.

AKKOp/JIHBIE HAJIOTH PETYJIMPYIOTCS TOCYAAPCTBOM U HE 3aBUCAT OT YPOBHS A0X0Ja
HaJloromjarenabinuka. [1010X0AHbIH HAJIOT IpeArnoaraeT OTYUCIEHUE OIPEAeIEHHOTO POLIEHTa
OT J10X0/1a B II0JIb3Y TOCYapCTBa.

Buabl Hanoros

Hanorun

el M

B npamble ] [ KOCBEHHbIE [ ]

Hanor, B3vmaemblit
c [0X0408B
Ppusmyecknx 7]
O PUANYECKUX NNLY

Hanor, B3umaemsbiii C
TOBapoB U  BUAOB
LEeATeNnbHOCTU

HA®/1, TPaHCNOPTHLIA Hanor HAOC, aKuu3bl, TaMOXEHHble —
wAap. NOWAUHbBI

IToxoxoaubIil HaJIOr OBIBAET 3-X THIIOB:

ITporpeccuBHBIH, KOTAa CpeAHss HAJIOrOBasi CTaBKa yBEJIIMUMBACTCS C MTOBBIILIEHHEM YPOBHS JOX0A.
PerpeccuBHbIi, KOTAa CpeIHSS HAJIOTOBAsi CTaBKAa YMEHbIIAETCS MTPH MOBBIIIIEHUH YPOBHS JOXO/1A.

[IpomopioHansHEIH, KOTAa CTaBKa HE 3aBUCUT OT pa3Mepa 00JaraeMoro J0Xo/a.
duznveckre JHIa TUIATAT UMYIIIECTBEHHbIE HAIOTH (TPAHCTIOPTHBIH, 3eMEIbHBIN) U HAJIOT Ha JTOXOJIBI.
OpuHuM 13 BUIOB npsiMoro Haora sisisiercs HIAMJI (Haor Ha 10X0bl PU3UUECKUX JIUIT), OH

HAYKCIISICTCS Ha 3apabOoTHYIO TUIaTy paboTHHKA U cocTaBiser 13% ot goxoza.

Harnoru ocymiecTBistoT yeTbipe 6a30Bble (YHKIIMH, OCHOBHAs U3 HUX — (PUCKAJIbHAS, OHA
o0ecrieurBaeT MOOMIM3ALUIO U (hopMupoBaHHe (PMHAHCOBBIX PECypcoB rocyaapcrsa. Tpu
npyrue QyHKUUH (peryaupyrolas, pacrpeieIuTeNbHas, KOHTPOJINPYIOIas) sIBISIOTCS
MIPOM3BOIHBIMU OT TepBoi. OHU nepepacipenensoT 00UIeCTBEHHbIE 10X0Abl U OTCIIEKUBAIOT
PEryJIsipHOCTb MOCTYIUICHUS IIJIaTeXel B Ka3Hy Tocy1apCTBa.

Hanorosslif ypoBeHb rocyapcTBa 4acTo OTOOpaXkaeTcst B BUJE 0OLIeH 0T OT BaJOBOTO
BHyTpeHHero npoaykrta (BBII). [loatomy nmos HanoroBoit Harpy3Koii NpUHITO TOHUMATh A0JIO
BBIILIAT, KOTOpBIEe Bouui B BBII rocynapcrsa.

Hanorosas Harpy3ka Ha OpraHu3alMio — 3TO COOTHOILIEHUE O0IIEro KOJIMUeCTBa BBIMJIAT K
00111eMy KOJIMYEeCTBY MPUOBLUIN 3TOM opranu3anuy. HacTosmuM HaJoromiaTeabuMKoM IPUHATO
CUNTATh BJIa/IeNblIa U M0JIb30BaTENs 00bEKTa HAJIOrO00I0KEHNUS.
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3anauun

1) HWsanoBbl mpomanu kBapTtupy. CTOMMOCTH KBapTHpPHI COCTaBiseT 2,5 MiH pyo.,
CTOMMOCTH KBapTUPBI MIPH MOKYIIKE ObL1a 2 MIIH pyO.

a) PaccuuTaiiTe pazmep Hayiora, KOTOpPbII JOJKHBI 3aNIaTUTh VIBaHOBBI, IPU YCIOBHH,
YTO OHM BJIAJEIU KBAPTUPOU S JIeT.

6) PaccuuTaiiTe pazmep Hayiora, KOTOPbII JOJKHBI 3aNIaTUTh VIBaHOBBI, IPU YCIOBHH,
YTO OHU BJIAJCNIU KBApTUPOH 2 roja.

B) UBanoBbl mnponmanu KBapTHpy [leTpoBbIM, KOTOpblE MJii TOKYHOKHA KBapTHUPBI
MOJIYYWIM UNOTeUHbIH KpeauT. CyMMapHble MPOLIEHTHBIEC BBIIUIATHI 10 KpeauTy coctaBsaT 500
000 py6. CkoabKO COKOHOMSAT Ha Haorax [lerpoBb1?

2) B Ttabnune orpaxeHsl HekoTopble Hajmoru Poccuiickoit ®enepammu. Tpedyercs
0003Ha4YNTh, KAKUE HAJIOTH SIBISIFOTCS (heIepaTbHBIMU, PETHOHAILHBIMU M MECTHBIMH.
Hanor

HaunmenoBanue Hanora > > v
denepanbHbIN pErnOHAILHBIN MECTHBIN

Hanor Ha npuObLIb OpraHu3aiiu

HaJor Ha 10X01b1 PU3NICCKHUX JIHII

3eMeNLHbBIN HaIoT

Harmnor na HMYIICCTBO OpraHru3aliin

Hauor Ha mMymiecTBO (pU3NIECKUX

Hauor Ha pexiiamy

Hasor Ha 100aBiIeHHYIO CTOMMOCTh

3) Muxaun lllymoB BeiOupaet Mexy aBromobOmiieM «ToloTay MOIHOCTBIO 286 JI.C. U
asroMooOmieM «Huccan» momuocTeio 240 J1.C.

a) Haiiqute pa3mep TpaHCIOPTHOTO Hajora, KOTOPBIM Muxawmn 3amiatut 3a « TooTy»,
€CJIM CTaBKa TPAaHCIOPTHOIO Hajora Ha aBTOMOOMJIM MOIIHOCTBIO CBbIIIE 250 J1.C. cOCTaBIIseT
150 py0. 3a oHY JOMIAAUHYIO CHITY.

6) Haiinure pa3mep TpaHCHOPTHOro Hajora, KoTopslid Muxann 3amiatut 3a «Huccany,
€CJIM CTaBKa TPAHCIIOPTHOTO HaJora Ha aBTOMOOMIN MOITHOCTHIO OT 200 1m0 250 11.c. cocTaBisieT
75 py0. 3a o1HY JIOLIaIUHYIO CUITY.

B) Ckoipko Muxamn COKOHOMHMT Ha Hajore 3a 3 roja, €ciii BbIOEpeT MeHee MOUIHBIN
aBTOMOOMIIB?

4) OrmpenenuTh CyMMy Hajiora Ha HMYIIECTBO (PM3HUYECKUX JIUI[, €CIAM TPaKTaHUH
BacuibeB B.II. sBnsercss coOcTBeHHMKOM dYacTHOro noma. KapmactpoBass cToMMOCTb JoMa
coctaBuia 3,5 MIIH. py0.; HajoroBas ctaBka paBHa 2,2%.

5) Ilena ToBapa ¢ yuerom HJIC cocraBusier 236 py6. CraBka HJIC — 18%. Paccumrats
CyMMY HAJIOTa, BKJIIFOYEHHOM B LIEHY TOBapa.

6) CoBokymHbIiH 10X0/ paboTHHKA 3a Toxa coctaBui 98400 py6. (8200 py6. B Mecsi).
PabGotHuk mmeer pebGEnka B Bo3pacTe 19 ser, KOTOphld 0Oy4aeTcs B KOJIJIEIKE Ha JHEBHOU
dbopme oOyueHHsT Ha KOMMepuyecKoil ocHoBe. CTOMMOCTh 00yueHHs 3a roj coctasiuser 19500
py06. OnpenenuTs HAJIOTOBBIC BHIYETHI.

7) Tpaxnmanun umeeT 3 nereil B Bo3pacte 10 18 ner. B sHBape coriacHo TpyaoBoMy
JIOTOBOPY eMy ObLI0 HauucieHo 3apadbotHoi miatel 3500 py6. B despane — 3570 py6., B mapte
— 2850 py6. Kpome toro, paboTHuKy momapuiu moaapok croumocteio 5000 py6., a B Mapre
OKa3zaHa MaTepuaiibHas moMonlb B cymme 2000 py6. Onpeaenuts cyMMy Hajiora

8) ®wusnyeckoe nHIO, HE UMEKOIIEE AETEH, YBOJWIOCH C TPEINPUSATHS, TAEC OHO
npopaboTaio ¢ Hadaia rojaa. 3a 9 mecsieB eMmy ObLJIO BBIILJIAYEHO MO TPYIOBOMY JOTOBODPY
2700000 py0., a Takke NpH yBOJbHEHMH OblTa BbIMIaueHa mpemus 2500 py6. OnpenenuTsb
CyMMy HaJiora

9) I'paxknmaHuH MO JOTOBOPY OT MPEANPHATHS Noixydms goxon B cymme 8000 pyo. — 3a
aHBapb, 9000 py6. — 3a ¢eBpanb. 'paxxknanun umeer 4 nereil, 0 4eM OH MMCbMEHHO YBEIOMMII
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OyXranTepuio MPEANpPUATHS, TPEJOCTaBUI CIOpPaBKU: 2 JAeTed 10 JNeT, 2 JeTei SBISIOTCS
CTYJE€HTaMH By3a JHEBHOTo 00y4yeHus. OnpeneanuTb CyMMy Hajiora.

10) PaboTHuk mpopaboTad Ha MPEANPHITHH 5 MECAICB U HUMEeT 2 JETCH: OIHOMY
pebenky 5 mecsueB, apyromy 28 ser. B 1 Mecsme 3/mnara coctaBuna 4500 py6., Bo 2 — 3700
pyo0., B 3 — 5200 py6., B 4 — 2000 py6., B 5 — 3600 py6. Onpenenuts cymmy Hajiora
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IIpakTunyeckoe 3ansitue 6. CTpaxoBaHue 1 collMaIbHOE 0oOecreueHne
L]ens: U3y4UTh CTPAXOBaHME U COLMATIBHOE OOECIICUeHHeE.
HeTtTo-cTaBKa — OCHOBHAsi 4acTb OpYTTO-CTaBKM, HEOOXOAMMAs JUIS TOKPBITUS TEKYIIUX

u OyAylIux BBIILJIAT U CO3/IaHUS CTPAXOBBbIX pe3epBOB. PaKTUUYECKH 3TO CTPaxoBoil Tapud 0Oe3
y4eTa JIONOJIHUTENbHBIX Harpy30K (B 4aCTHOCTH, PACXOJI0B Ha OIUIATY YCIYT CTPAXOBbIX areéHTOB

1 OpoKepoB).

Herro-craBka, 1o cyTH, oTpakaeT yObITOUHOCTh TOT'O MJIM HHOTO CTPAaXOBOT'O MPOAYKTA U
OIIPEAEIISAETCS C IIOMOIBIO aKTYapPHbIX PACUETOB MPU CI0KEHUU JBYX COCTABISIOLINX:
PHCKOBOM CTaBKU — OCHOBHOW 4aCTH HETTO-CTABKH;

PHCKOBOI Ha0aBKKU — TOH YacTH, KOTOPAsi TOJIKHA TIOKPBITH BO3MOXKHOE MPEBBIIICHUE
KOJINYECTBA CTPAXOBbIX CIIy4YaeB OTHOCUTEJIBHO UX CPETHETO 3HAYCHMUS.

BpyTTO-CTaBKa

)

HeTTo-cTaeKa Harpyaka

* +

OTymchennn
3arpaTel
PHCKOBAR CTIBKD Puckoean Hantapka Ha BEAGHHE AENa

Kak BbIrasiguT popmysia HeTTO-CTABKHU

B YHOPOIIECHHOM BAPUAHTC €€ MOKHO MPEACTABUTD TAK:

Tn= Tn+Tp

371ech:

Tn — HeTTO-CTaBKA

To — puckoBas cTaBka
Tp — puckoBas Haji0aBKa

B cBoro 0o4epeib, COCTABIAOIINE HETTO-CTABKU PACCUUTBHIBAOTCA TaAKUM o6pa30M:


https://mafin.ru/media/terminy/chto-takoe-brutto-stavka
https://mafin.ru/media/terminy/strahovoj-broker-i-strahovoj-agent
https://mafin.ru/media/terminy/strahovoj-broker-i-strahovoj-agent
https://mafin.ru/media/terminy/chto-takoe-aktuarnye-raschety
https://mafin.ru/media/terminy/strahovoj-sluchaj-i-strahovoe-sobytie-v-chem-raznica
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Sb — cpennee crpaxoBoe BO3MEIIEHHUE 10 OJHOMY IOTOBOPY CTPAXOBAHMS [IPU HACTYIUICHUN
CTPaxoBOI'0 CiIy4ast

S — cpennsis cTpaxoBasi cyMmMa

g — BEpOSATHOCTb HACTYILJIEHUS CTPAXOBOr'O CIyyas

Tp =To' Q(V) \ , 1-q-||-((RJSs)

s*

Rb —cpennuit pa3dbpoc cTpaxoBOro BO3MEIICHHS
K8 — konu4ecTBO JOrOBOPOB CTPAXOBAHUSI 32 ONPE/ICICHHBIIN MEPHO/T
0(y) — ko3 UIIUESHT, 3aBUCAIIHIA OT rapaHTHH 0S30IMIaCHOCTH

[IpencraBum, 4To cTOMMOCTH aBTOMOOMIIS B cpeiHeM coctarisier 500 000 py6., peMOHT 00bIYHO
ob6xomutcs crpaxosoit komranuu (CK) B 40 000 py6., a wactora JIT1I 3a rox paBHa
npumepHo 0,001 (To ecTh B aBapuIo MomnagacT Kak/bli THICSYHBIA aBTOMOOMIIHICT).

3Ha4YMT, PUCKOBAs CTAaBKa 110 JAHHOMY CTpaxoBoMy npoaykry (Hampumep, KACKO) Oyzaer
PacCUUTHIBATHCS CIEAYIOLINM 00pa3oM:

100 » 40000

To = S00000-0,001 = °

[lomyuaeTcs, yncTast HETTO-cTaBKa (ee OCHOBHas YacTh) paBHa 8%0, mu8 py6. Ha 100 py0. crpaxoBoit
CYMMBI.

JlobaBuM elre HECKOIIBKO TIEPEMEHHBIX M MOMPo0yeM MOCUUTATh PUCKOBYIO Haa0aBKy. JlomycTum, 4To
rapanTus 0ezonacuoctu paBua 0,95, a 3aBucsiumii ot Hee kodppuiment — 1,5 (00bIuHO Takue
MIOKA3aTeJIM B CTPAXOBBIX KOMITAHUSX PACCYUTHIBAFOTCS MO OT/ICIBHBIM TaOJIUIIaM).

[Tpu aToMm cpeannit pazdopoc crpaxoBoro Bozmemienus coctapiser 5 000 pyo., a Bcero CK ycnena
3axrounTh 5 000 moroBopoB. Toraa Ha BEIXO/IE MBI TIOJTy4aeM TaKOE YUCIIO:

—ga.1 & \/1-0.001+(5 000/40 000) _
Tp=8-1,5 5000%0,001  ~ %

To ecth puckoBass HajbaBka cocrtaBwia 5,4%, wm 5,4 py6. Ha 100 py0. cTpaxoBOH CyMMBI.
Bbixoaut, COBOKyITHasi HETTO-CTaBKa MO ATOMY CTPaxOBOMY NMPOAYKTY paBHa 13,4%.

BpyTtTo-cTaBKa (He myTaTh ¢ OpyTTO-IIPEMUEi1) — MOJIHBIA pa3Mep CTPaxoBOTO
B3HOCA B [EPECUYETE HA SUHUILY CTPAX0BOii cyMMbl. DTOT MMOKA3aTeNIb YUYUTHIBACT


https://mafin.ru/media/terminy/kak-oformit-dogovor-strahovaniya
https://mafin.ru/media/terminy/strahovaya-premiya-strahovaya-summa-i-strahovaya-vyplata
https://mafin.ru/media/terminy/strahovaya-premiya-strahovaya-summa-i-strahovaya-vyplata
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00BEM CTpaxOBaHUs, XapaKTep CTPAXOBOTO PUCKA U BCE BO3MOKHbBIE (PMHAHCOBBIE
Harpy3Kku, KOTOpbIE 3aKJIa/IbIBACT B OIUIATY CBOUX yciayr cTpaxoBast kommnanus (CK).
OOBIYHO TIpHU pacueTe OPyTTO-CTaBKH (TaKKe Ha3bpIBacMOi Tapu(HOH cTaBKOI MIn
CTPaxoBbIM TApU(OM) 32 €IUHUILY CTPaxoBou cymMmbl npuHumMaercsa 100 pyOreil.
Yariie Bcero craBka BhIpa)KaeTcsl B MPOLIEHTaX K 3TOM CyMME.

IIpumep

AHnpen pemun 3actpaxoBarh cBoil aBToMo0mIb 1o KACKO B koMnaHuu « TICUIIOH
Crpaxosanue» Ha 2 000 000 py0. Llena ero nonuca cocrasuia 100 000 py6. D10 3HaUuT, 4TO
OpyTTO-CTaBKa Mo 3TOMY mojucy paBHa 5% — 1o ecth Ha 100 py6.cTpaxoBoii CyMMbI
IPUXOAUTCS O Py0. CTPaXOBOW IPEMUH.

CrpaxoBoii Tapud onpenensiercsi ¢ MOMOIIbIO AKTYAPHBIX PACYETOB HA OCHOBAHUU JIBYX
KJIFOUEBBIX KOMITIOHEHTOB:

HETTO-CTABKH — TOM 4acTH CTPaxoBOro cOopa, KoTopas OyJeT UCIOIb30BaHA IS TEKYIIUX
CTPaxOBbIX BBIILJIAT U CO3JAaHUS CTPAXOBBIX PE3EPBOB;

CTPaxoBOil HATPY3KHM — YacCTH, KOTOPas MOIIET Ha MOKPHITUE AKBU3UIIMOHHBIX U APYTUX
pacxo10B (B 4aCTHOCTH, Ha OILIATY YCIIyT CTPAXOBBIX AT€HTOB H OPOKEPOB).

+ 3

+ +

Oruncnenmwn
L

ITpu pacuere OpyTTO-CTaBKM JIH060T0 cTpaxoBoro npoaykra CK pykoBoICTBYyeTCsI HECKOJIBKUMU
KJIFOUE€BBIMH ITPABUIIAMU:

IpuébLIbHOCTD. J[0XO0/1BI CO CTPAXOBBIX ONEpPAIUil TOKHBI TOKPHIBATh TEKYIME U OyayIine
pacxo/ibl CTpaxoBILIMKa U (POPMUPOBATH CTPAXOBbIE PE3EPBBI.

Copa3mepHocTb. Bennunna tapuda nomKHa aJleKBaTHO COOTBETCTBOBATH BEPOSITHOCTH
ymiepoa.

JloctynHocTb. Pa3mep cTaBkM HEOOXOIMMO COOTHOCHUTD C TIOKYNATEIbCKON CIIOCOOHOCTBIO.
W3nunine BbICOKHE TapuU(pbl MOTYT CIENIaTh MOJUC HEBBITOJHBIM Ul CTpaxoBaTells.
CraduabHocTh TapudoB. UeM 105b11e CTPAXOBIIMKY YAAETCS COXPAHATH CTAaBKY HEM3MEHHOM,
TeM OoJIbllie JOBEPHS Y CTpaxoBaTesieil BbI3bIBAET TaKask KOMIaHUS.

BpyTTO-CTaBKM B pa3HBIX BHJIAX CTPAaXOBaHUS MOTYT PacCUMTHIBATHCS MO-pasHOMY. Bot
OJIUH U3 0000IICHHBIX BapUAHTOB (POPMYJIBI ISl ONPEITICHUs CTPAX0BOro Tapuda:


https://mafin.ru/media/terminy/chto-takoe-aktuarnye-raschety
https://mafin.ru/media/terminy/strahovoj-broker-i-strahovoj-agent
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B aroit popmyre:

Tb — 6pyrro-craBKa;

Tn — HeTTO-CTaBKa;

f — crpaxoBast Harpy3ka, BbIpa)KEHHAsI B POIICHTHOM COOTHOIIICHHH.

IMpumep
HetTo-cTaBKa o oAHOMY U3 CTPaxoBbIX IPOAYKTOB KomnaHuu «KoHceHcyce» coctaBiser 5 pyoO.

ITpu sToM cTpaxoBas Harpy3ka paBHa 20%. 3HauuT, OpyTTO-CTaBKa 110 3TOMY MPOIYKTY
COCTaBHT:

Pa3mep cTpaxoBoro Tapuga ornpenensercst He TOIbKO pacdeTaMH CTPaxoBOil KOMIIAaHUH,

HO U Te€M, K I0OpOBOJILHOMY HJIM 00s13aTeIbHOMY BHJIY CTPaxOBaHUsl OH OTHOCUTCS. Bo BTOpOM
citydae OpyTTO-CTaBKy MOYTH HOJHOCTBIO perysupyer rocynapctBo. Harnsanelii npumep
sToro — 6a3zoBbliii Tapud OCATI'O, koTopslii ycraHnaBnuBaeT bank Poccuu u KoTopslii
HaNpsAMYIO BIUsET Ha (PUHANBHYIO LIEHY MOJIHCA.

[IpaBna, cTouT OTMETHUTH, B citydae co craBkoit OCAI'O peub uaeT He PO KOHKPETHOE YUCIIO,
a npo TapuGHbBIii KOPUIOP CTABOK C MUHUMAJIbHBIM U MAaKCUMAaJIbHBIM 3HaY€HUEM. JTO
HE0O0XO0UMO JUIsl TOTO, YTOOBI CTPAXOBIIKMKHM MOIJIM Ha3HA4aTh Oojee HU3KUM Tapud
AKKypaTHBIM BOJUTENSM U BBICOKHMI — CHCTEMaTU4YECKUM HapylmuTensaM. ba3osas craBka
OCAT O na 77% coctout u3 HeTTo-Tapuda, 20% oTBOAATCS Ha AKBU3UITMOHHBIE PACXOIBI

U Bcero 3% — Ha CTpaxOBbI€ PE3EPBBI.

3amaun

1) CrpaxoBUIMK 3aKJIIOYHI JOrOBOP Ha CTPAxXOBaHUE JKH3HU C MYXYMHOH 45-1meTHero
Bo3pacta Ha 5 jer. CormacHo Tabiuile CMEPTHOCTH JO Bo3pacta 45 ner goxuser 84204
MyX)4uHbl; 70 50 nmer — 79519 myxuuH. CrpaxoBaHus CymMMa JOroBopa — 5 ThIC. pyo.
CTpaxoBIIMK TpEanoaraeT BCI0 CyMMY CTPaXxOBBIX B3HOCOB MHBECTUPOBATH 101 9% TOOBBIX.
PaccuuTarh €JMHOBPEMEHHYIO HETTO-CTaBKY IO CTPaXOBaHMIO HA JOKUTHE Ui MY)KUYUHBI B
BO3pacte 45 JeT Ipu CPpoKe CTpaxOBaHUU 5 JIET.

2) CrpaxoBIIMK 3aKJIIOYAaET JAOTOBOPHI MMYIIECTBEHHOTO CTPaxoBaHUs. BeposTHOCTDH
HacTyruieHus: ctpaxoBoro ciydas — 0,01. Cpennsisi ctpaxoBasi cymma — 7 Teic. py0. Cpennee
cTpaxoBoe Bo3MelleHue — 5 Teic. py0. KommdectBo moroBopoB — 12000. [lonst Harpy3ku B
ctpykrype tapuda — 30%. Koaddunuent, 3aBucsmmii oT rapantuu Oe3zomacHocTH — 1,645.
JlanHple o0 pa3bpoce CTpPaxoBBIX BO3MEIIEHUH TMpH HACTYIUIEHUH CTPaXxOBOrO Ciydas
OTCYTCTBYIOT. Paccuntarh OpyTTO-CTaBKY, UCIIOJIb3YsI METOJIMKY pacueTa Tapu(HBIX CTaBOK I10
MacCOBBIM PHUCKOBBIM BH/IaM CTPaxOBaHMUS.

3) CTpaxOBHIMK MNPOM3BOAUT CTPaxXOBaHHE TpPaXIaH OT HECYACTHBIX CIIy4acs.
BepostHocTs HacTymuienus pucka — 0,05. Cpennsist ctpaxoBast cymma — 4 TbIC. py0.; cpenHee


https://mafin.ru/media/terminy/bazovaya-stavka-osago
https://mafin.ru/media/tags/strahovanie
https://mafin.ru/media/tags/strahovanie
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cTpaxoBoe obOecrieuenue 1,35 Toic. py0.; kommuecTBo goroBopoB — 5000. [lonst Harpys3ku B
tapudHoii ctaBku — 30%, cpeanuii pazOpoc crtpaxoBoro obOecneuenus — 0,65 Teic. pyo.
Koadduuuent, 3aBucsmuii or rapantuu Oe3omnacHoctd — 1,545, Paccuntarh OpyTTO-CTaBKY
MeTO/1a pacyeTa Tapu(PHBIX CTABOK [0 MAaCCOBBIM PHUCKOBBIM BUJAM CTPaXOBaHUSI.

4) CroumocTh 00beKTa cTpaxoBanus — 30 Teic. py0., cTpaxoBas cymma — 15 ThIC. pyO.
YObITOK cTpaxoBaTenss B pe3yibrare mnoBpexaeHus obwvekra — 10 Thic. py6. MmymiectBo
3aCTpaxoOBaHO I10 CHCTEME IPONOPLUOHAIBHOM OTBETCTBEHHOCTU. PaccuuTarh Benu4MHY
CTPaxoBOI'0 BO3MELICHHUSI.

5) ABTOMOOWJIb 3acCTpaxOBaH IO CHUCTEME MEPBOTO pucka Ha cymmy 60 ThIC. pyo.
VYep0, HaHECEHHBIN aBTOMOOWIIO B pe3ysbTare aBapuu, coctaBui 40 Teic. py0. Paccunrarts
pa3Mep CTpaxoBOr0 BO3MEILEHUS.

6) Paccuuraiite croumocth OCAI'O 110 KOHKPETHBIM JaHHBIM aBTOMOOUJISI K BOTUTEIIS.

7) Paccunraiite croumocth KACKO 1o KOHKpPETHBIM JaHHBIM aBTOMOOWJIS |
BOJUTEJIS.

8) PaccunTaiiTe TPUPOCT BaIMX TICHCHOHHBIX COEPEKCHUI, €CIM BB PEIINUTE
obecreunTh cebe «30J0TYI0 OCEHbY» >KM3HH M, HauuHas ¢ 30 met, Oynere €XeroaHo 100aBlsATh
Ha zieno3uT B 06anke 1o 10 teic. py0. mo 8% roaoBbIX HAa MPOTSKEHUH 34 JeT.

9) TI'paxmanka YpyeBa HHTEPECYeTCs — KAKOBBI OYIyT YCIOBHsI Ha3HAYCHHsI [CHCUU B
2021 rony, xorga ed ucnodHuThes 55 ner. IIpokoHCynbTUpYHTE €€ 10 yCIOBUSM HAa3HAuYEHUs
MIEHCHH.

10) PaccumTaiiTe BEMMYMHY TOJOBOIO WMHAMBUAyaIbHOro Kod(pduuuenra denorosa B
2016 romy, eciu U3BECTHO, YTO €ro rojaoBas 3apadboTtHas riara coctaBmia 800 000 pyoOuneii. Kak
W3MCHUTCS 3HA4YeHHE ToJ0BOro kodddummenra, ecnmu rpaxmaanuH DenoTtoB QGopMupyer
HAKOMUTENbHYIO TIEHCHIO.



32
IIpakTuyeckoe 3ansiTue 7. JInunoe puHAHCOBOE TNIAHUPOBAHKE

Lenb: M3y4uTh JINUHOE (PMHAHCOBOE IJIAHUPOBAHUE

WHBECTOpBI CYMTAIOT YETHIPE BUIA JOXOTHOCTH: TEKYIIYIO, TUBUACHIHYIO, IOJHYIO

U CPEIHETOI0BYIO.

JIOXOTHOCTh CYMTAIOT JIJISl AKIUH, OOJIUTAIHIA, BAJTFOTHI U APYTUX (PUHAHCOBBIX HHCTPYMEHTOB,
4TOOBI OLICHUTH 3PPEKTHBHOCTh HHBECTHUITUH.

Omna JjaeT NOHATh:

HACKOJIBKO BBITOJHOM OKa3aJ1ach MOKYIKA OJHUX aKIIMK 10 CPABHEHUIO C APYTUMHU;

KOT'J1a aKIIUW IPUHOCHIIA MaKCUMATbHYIO TPUOBLID;

AKIITMH1 KaKoil KoMITaHHU OoJee IIPUBJICKATCIbHbI JJIA HHBCCTHHHﬁ.

JloX0AHOCTh CUUTAIOT 3a MpEbIAYIINE IEPHOABL, 00BIYHO 3a Toa. Lludpa, KoTopyro npu 3TOM HOIYYaoT,
HE CBs3aHa ¢ MPUOBUILHOCTHIO B OyayiieM. Hanpumep, Mbl IOCUUTAIH, YTO 32 ABa MOCIEIHHUX IO/
AKLUK [IPUHECTH UX BiagensnaM 27% npuOblin. ITO HE 3HAUUT, YTO B CIIEAYIOIIEM I'Oly CTOUMOCTD
aKTHBa BBIPACTET TaK k€. AKIIUM MOTYT PE3KO YIIACTh MIIH B3JIETETH B IIEHE, M HX TOXOIHOCTD
WU3MEHUTCH.

Tekymasi 10X0AHOCTb

IToka3siBaeT, KaKOM TOXOJ aKLUsl IPUHOCUT B CpeHEM 3a rox. Ilepuon, 3a KOTOpBIM CUUTAIOT, —
KOJINYECTBO JIET, [IOKA [IeHHbIe OyMaru HaxoIATcs Ha pykax. Eciu nHBecTop BIaseeT akuusiMH S JIeT U 3
MecsIa, TO VIS pacdeTa HykHa OyAeT Toibko nudpa B 5 seT. Tekylyto T0X0IHOCTb CUUTAIOT TOJIBKO
JUISL aKLIAA pocTa.

3auem cunTaTh. YTOOBI OIICHUTH JTOXOAHOCTh aKIMI HA CETOHS M MTOHSTH, BBHITOIHO JIH JICPIKATh IICHHBIC
OyMaru B moprderne Win Jydiie H3MESHUTh HHBECTUIIMOHHYIO CTpaTeruto. TeKyIas J0X0IHOCTh TaKkKe
MOMOTI'aeT CPABHUTH MPUOBLIb OT aKIMK Pa3HBIX KOMIIAHHH.

dopmMyna

1

N N
R="/(Ay/Ag) -1, umuR=(Ay /Ag) -1,
rae R — cpenHan rooBan AOXOAHOCTS;
Ay — TeKyLLas LUeHa akLmuu;

Ag — LEHa aKLMM Ha MOMEHT NOKYNKK;

N — konuyecTeo neT, B Te4eHe KOTOpPbIX MHBECTOP BnafgeeT aku AMM,

Pacuer

Ml KyNKMAK SKLKMM KOMNaHKMK «DuHaHCe» no ueHe 150 £ B anpene
2020 ropa. Hepes rog vx cToMMOCTe Belpocna go 200 2,

To ecTb Ay =200,A5=150, N =1.

CuuTtaem:

\/(200 / 150) - 1= 0,33, wnn 33%.
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JInBUIEHAHAS 10XOTHOCTh

HOK&?)BIB&CT, HACKOJIBKO BbBICOKA NOTCHIHAJIbHAA OTAAa4a OT IMOJYUCHHBIX JTUBHUICHIOB
1O OTHOLICHUIO K MHBECTUIUAM B aKIIUH.

3ayeM cuuTaTh. YTOOBI OLIEHUTH PUBIIEKATEILHOCT IUBUCHIHBIX AKLIIUH U ITOHSTh, LIEHHBIE
OyMaru Kakoil KOMIIaHWUH JIy4Ille€ Ceiiuac NOKyMaTh.

JIMBUACHIHYIO TOXOAHOCTh OOBIYHO CYUTAIOT 3a T0oj1. HO HEKOTOphIC KOMITAHWY TUIATST
JIMBUIEH/IBI pa3 B KBapTall. B 3TOM cilyyae HHBECTOP MOKET MOCUUTATh PEabHbINA KBAPTaIbHbBIN
MPOLICHT U HAa €r0 OCHOBAHUU MTPUMEPHYIO NPUOBLIb C IUBUICH/IOB 3a TOJI.

DopmMyna

R = Div / A,

roe R — cpepHsaa rogoBas OXO4HOCTD;
Div — OUEeHOYHbIM pa3Mep BbIM1aTbl HA OAHY aKUMUIO;

A — Tekyliasa CTOMMOCTb O4HOM aKLLMK.

PacueT

KomMnanma «OuHaHCbI» nNnatmT 5 P auBmaeHaoB Ha akumMio,
KoTopasa ctouT 200 £. To ectb Div =5, A = 200.

Cuyurtaem:

5/ 200 = 0,025, unu 2,5%.

ITo1Has 1OXOAHOCTH

HOK33LIBaeT, HACKOJIBKO BBIPOCJIa l'IpI/I6I:>IJ'H> OT pOCTAa OCHBI aKIUHU U JUBUACHIOB. I[OXOI[HOCTL
CUHUTAIOT OJId aKTUBOB, KOTOPBIC IPUHOCAT AUBUACHABI U U3MCHAIOT KYPCOBOC 3HAUCHUC.

3auem cunTaTh. YTOOBI OIIEHUTDH peAIbHYIO JOXOJHOCTh aKLIMHU, C YYETOM JIUBHUJIEHOB U
U3MEHEeHUH 1eHbl akTuBa. Hampumep, npuObLIb OT JUBUIEHAOB MOXET ObITh HA YpoBHE 2,5%
B gosutapax. Kaxercs, crout 6pars. Ho mosiHas 70X0JHOCTh MOXKET OKa3aThCsl HUXKE, YEM BbI
paccunThIBAIIM, IOTOMY YTO KOMIIAHWSI U3MEHWIA IUBUICHIHYIO ITOJINTUKY WIA CHU3UJIAChH
KypcoBasi CTOUMOCTb aKTHBOB. W Torja cTouT nogyMaTh, HyKeH JIM TaKOW aKTUB B MopTdere.
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DopmMyna

Div + (A, = Ag)
R= T'
roe R — noxofaHocTs;
Div — BCe BHIMNaTbl Ha OAHY AKLMIO 33 BECh NEPMO., BNafeHHs;
Ay — Tekylas LeHa akumu,;

Ap— LeHa aKuWH Ha MOMEHT NMOKYTKW.

Pacuer

Mebl nokynanu akumm KoMnanmn «@uHance» no 150 £ 3a wiyky.
Celyac oHu cToaT no 200 B, OueuaeHas cocTaenaT 5 &,

To ecTb A, = 200, A ,=150, Div = 5.

CunTaem:

5+ (200 -150) / 150 = 0,366, unm 36,6%.

Koneunast 10X0IHOCThH

HOKaSLIBaeT, Ha CKOJIBKO B CPCAHEM Ka)K,I[LIﬁ roJa pacTeT HpI/I6bIJ'H: C aKII1H. 3auem

cuntath. [lomoraer HHBCCTOPY MOHATH CPECAHCTOAOBYIO NOXOAHOCTD, €CJIM aKIIUU HAXOAATCA
Ha pyKax HCCKOJIbKO JICT. KpOMe TOro, yCpCAHCHHLIC I10KA3aTCJIN PA3HbIX AKTHBOB y,[[OGHCC

CpaBHUBATH, YTOOBI BEIOPATH MOAXOSIINE B ITOPTQEID.

dopmyna
R=\/(14R)x...x (1+Ry)-1,

rae R — KOHeYyHas AOXOAHOCTb;
R, — BOXOAHOCTbL 3a NEPBbIN oA BNAAEHUS aKUUAMK;
Ry — AOXOAHOCTb 33 NOCNEAHUN rOf BNAAEHUS aKUMAMM;

N — KONUYecTBo NeT, B TEYeHUe KOTOPbLIX MHBECTOP BNafleeT akUUaMK.

Pacuer

MPeanoNoXMM, HTO Mbl AEPXKUM aKLMK KOMNaHUKM «DUHAHCHI» TPK roaa.
B nepB.biii rof, NonHas AoxoAHoCTs coctasuna 0,33, 8o sTopoit — 0,37,
B TpeTuit — 0,27.

Toects R, =0,33,R,=0,37,R; = 0,27, N=3.

Cyutaem:

3f
\

(1+0,33)x(1+0,37)x(1 + 0,27) - 1= 0,32, unu 32%.

Z[OXOILHOCTB 3a KQKIBIA TOJl CYMTAIOT IIO (bopMyne MOJTHOM JAOXOJHOCTHU, B KOTOpOﬁ

AN — 11eHa akuu Ha KoHell roga, A0 — Ha Hayao.

3agaun

1) PaccuuraTth moxoapl u pacxoabl CEMbU 3a MCCAII. OHpe,[[eJ'II/ITB KaKoH 3TO 6IO,H)KCTZ C

npoduuuToM, ¢ AePUIUTOM UK cOamaHcupoBaHHBIA. OOBACHUTE OUeMy?

Jloxoasl ceMbu Cg;/lg[ & Pacxonp! ceMpH Cgl}\fg 2,
3apaboTHas 1iarta 41500 | Pacxopl Ha MUTAHHUE 27700
[Tencus 8000 | Pacxo/bl HA OJICKITY 15500
Crunenaus 1000 | Ontata KOMMYHAJIBHBIX YCIYT 3900
[TocoOwue 1Mo MHBAIMTHOCTH - | I;maTa 3a KkBapTHPY 600
AJ‘II/II\:ICHTBI Ha COJIepKaHue 2600 3atpaThl Ha TPAHCHIOPT 2800
neren
Crnaya B apeH1y KBapTHPbI - | 3aTpaThl Ha MEAMKAMEHTHI 1400




35

[TporeHTHI O BKJIAIaM 2100 | OGciyxuBaHUE KpEAUTa 1800
OmiaTa 32 UHTEPHET 600
BbITOBBIEC pacxoabl 14500
Pacxop! Ha OTIBIX 4500
Hroro Hroro

2)PaccunTarh JOXOJBI U PACXOIbl CEMbH 3a Mecsil. OnpeaeanuTh KaKoi 3TO OIOIKET: C

npOGUIITOM, C 1eDUITUTOM UITH cOalaHCHPOBAHHBIA. OOBSICHUTH TOYEMY?

Jloxoasl ceMbu ngg 4 Pacxonapl ceMpu ngg 4
3apaboTHas 1uiata 30500 | Pacxoxpl Ha MUTaHUE 22000
[lencus 6000 | Pacxosbl Ha ofex Iy 10500
Crunenaus 2000 | Omnata KOMMYHAIIBHBIX YCIYT 2500
ITocoOue 1o MHBATUIHOCTH - | I1naTa 3a kBapTHpY 600
AJ‘II/II\:ISHTBI Ha COJICpPIKaHUE 9900 3arpaTbl Ha TPAHCHIOPT 1800
JeTeH
Crnaya B apeH1y KBapTHPbI - | 3aTpathl Ha METMKAMEHTBI 700
[Tpo1eHTHI 110 BKJIAaM 1500 | O6cny)xMBaHUE KPEAUTA -

BrITOBBIE pacxopl 5500
Pacxo/1pl Ha OTIBIX 6300
Hrtoro Hroro

1) B suBape ['ne6 kynwun 100 akuuii TeKCTHIBHON KoMmanuu mo neHe 70 py6./mr. B
MapTe KoMIaHus oObsSBUIA AUBHIEHIBI B pazmepe 2 py6. 30 k. Ha akuuio. B utone
I'me6 nmponan akmuu 3a 73 py6./mt. CKOJIBKO COCTaBUIIA TOIOBAs TOXOAHOCTH?
2) B ampene Cons kynwia 100 akuuii KpymHOro MOOHIIBHOTO OIEeparopa IO IeHE
110 py6./mut. B ntone xommanusi oObsiBUIIA TUBHIEHABI B pasmepe 5 py0. 70 k. Ha akmmio. B
okTsi0pe Cons mpoaana akiuu 3a 117 py6./mt. CKONbKO cOCTaBHIIa TOA0BAs TOXOAHOCTH?
3) Uropp kymun obmurammu HomuHanioMm 1000 py0. co cpokoM moraimieHus depes 2

rona u kynonom 11% c Beimiatoit 1 pa3 B monroaa. On npuo6pén ux 3a 900 py0. 3a obnuranuto.
KakoBa wuymcras oxumaeMass TOJ0Bas JIOXOAHOCTh (TOCJE yIUIaThl HajoroB, 0e3 yuéra
MOCJIETYIOIIEr0 MHBECTUPOBAHMS KyTTOHHOTO J10X0/a)?
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B coBpemeHHOM o0OmIecTBE CymIECTBYET OCTpas MOTPEOHOCTh B (OPMHUPOBAHUU
KyJIbTYpbl HPEANPUHUMATENbCTBA, Pa3BUTHS HABBIKOB M HOPM IOBEACHUS JUIsI OpraHU3alUU
cobctBeHHOro 6m3Heca. OkazaHue MOMOIIM 0e3pa0OTHBIM, PACKPHITHE M OLIEHKAa HEOOXOIMMBIX
JUIl 4acTHOTO NPEANPUHMMATENILCTBA JMYHBIX KA4eCTB HAXOAUT OTPaKEHUE B OOJIBIIMHCTBE
YCIIEHIHO JIEHCTBYIONIMX 3a pPyOeKOM MpOorpamMM NOBBIIEHUS (PUHAHCOBOM T'paMOTHOCTH.
Xopo1o HHPOPMUPOBAHHBIE U TPAMOTHBIE TOTPEOUTENN MPEIBABIAIOT BBICOKHE TPEOOBAaHUS K
Ka4eCTBY TOBApOB U yCIYT, TEM CaMbIM HE TOJBKO CIIOCOOCTBYIOT MOBBIIICHUIO UX KaueCcTBa, HO
U CTUMYJIUPYIOT 3/I0POBYIO KOHKYPEHIMIO CPEAM MX HNOCTAaBIIMKOB, OJAronpUsTHO BIMIOT HA
HOJUTHKY II€H, CO3JAI0T YCJIOBHUS 3()()EKTHBHOMY PpEryJiMpOBaHUIO PBIHKA, POCTY 30POBOM
KOHKYPEHLIMU Cpelu IMpOAAaBLOB (PMHAHCOBBIX NMPOAYKTOB M yciyr. B mepcnexktuBe Bce 3TO
NPUBOAUT K CHHKCHHIO IIEH U KOHTPOJIIO HaJl YPOBHEM MHQIISLINY.

Ilonatue «QpuHaHCOBasE TPAMOTHOCTB» BBIXOAUT 3a IHpEAeibl MOJIUTUYECKUX,
reorpauecKuX M COIHMAIbHO — HKOHOMHYECKMX TpaHMI, a MOTPeOHOCTh B (PMHAHCOBOM
IPOCBELICHUM HAceJIeHHs BO3pacTaeT B TIeoMeTpuuecKkoil mnporpeccuu. @DuHaHCOBaAA
IPaMOTHOCTh TTOMOTAeT MOJIOJICKH M3MEHHTH CBOE OTHOIIECHUE K JICHbI'aM, YIPABICHUIO HMH,
3aCTaBJIAET {yMaTho OyaylleM, INIAHUPOBATh NOTPEOHOCTH CBOETO KU3HEHHOT'O IIUKJIA.

OnHa J0KHA paccMaTpUBATHCS KakK MOCTOSHHO M3MEHSIOIIEECS COCTOSHHE yCTaHOBOK,
3HAHUH U HABBIKOB, HA KOTOPBIE OKa3bIBAIOT BIUSHUE BO3PACT, CEMbs, KyJIbTypa U Ja)ke€ MECTO
npoxuBaHusi. VIMEHHO Takoil MOIXOA K 3TOMY IOHSATHIO MOYXHO HAaWTH B HAIlMOHAIBHBIX
CTaHJapTax Mo (pMHAHCOBOM rPaMOTHOCTH Ul LIKOJBHUKOB U cTyeHTOB B CLIIA. ®uHaHCOBbIE
[EeNU JII0JIeH MHIUBUAYaJbHBbl, OHU MOTHUBUPYIOTCS JXHU3HECHHOH CHUTyallueil W COIMAaIbHO —
SKOHOMHYECKUM CTAaTyCOM YEJIOBEKA.

Lens (puHAHCOBOTO MPOCBEIICHUSI MOJIOACKU - JOCTaBKAa TMOHSITHOW KayeCTBEHHOMU
MH(POPMALIUU «TOYHO B CPOK» 10 KaXKJOI'0 HYX/IAIOLIErocs B Hel noTpeOuTes.

@uHaHCOBasT TPAMOTHOCTh - 3TO COBOKYITHOCTH CIIOCOOHOCTEH, KOTOpBIC, XOTS U
npuoOpeTaroTcst B Ipolecce (pUHAHCOBOro 00pa3oBaHMs B ILIKOJIE M By3€, HO OCBAWBAIOTCS U
IIPOBEPSIOTCS HAa MIPAKTUKE B TCUCHHUE YKU3HH.

B oroii cBa3u aucuumimHa «OCHOBBI (PMHAHCOBOM TI'PaMOTHOCTH M SKOHOMHYECKast
KYJIbTypa SBJISI€TCS aKTyaJbHON U COOTBETCTBYET NOTPEOHOCTSIM COBPEMEHHOT'O OOIECTBA.



