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1. lTosscHuTENHLHAA 3aIIMCKA
Meroandeckue yka3zaHusl K MPAKTHYECKUM 3aHATHAM 1o nucuurinHe OI1.06 dunaHCw,
JEHE)KHOE OOpallleHre W KPEeIUT COCTaBIeHBI B cooTrBeTcTBHM ¢ TpeboBanusmu OPI'OC CIIO u
MpeAHa3HaYeHbl IS CTYIEHTOB, oOywaromuxcs mo crneruanbHocT: 38.02.03 OmneparmonHas
JESTEIIbHOCTh B JIOTHCTHKE B IENSIX 3aKPEIUICHUS TCOPETHUYECKOTO MarepHalia M MPHOOpeTeHUs
MPaKTUYECKUX HABBIKOB I10 JAHHOM THUCIUTIINHE.

B pe3ynbrarte ocBoeHHSs y4eOHOM UCIUTUIMHBI 00YYArOIIUICS JOKEH YMeTh:

- OCpUpPOBATH erﬂHTHO-q)HHaHCOBBIMH IOHATUAMU WU KATCrOpUsAMU, OPUCHTHUPOBATLCA B
cXeMax MOCTPOCHHUSI U B3aUMOJICHCTBUS Pa3IMYHBIX CETMEHTOB (DMHAHCOBOTO PHIHKA;

- aHaJIM3UPOBATH MTOKA3ATENN, CBA3AHHBIC C ICHE)KHBIM 00paIlCHIEM;

- aHAJM3UPOBATh CTPYKTYPY TOCYIAPCTBEHHOTO OOJDKETa, MCTOYHHKH (DUHAHCHPOBAHUS
neduiuTa O0KETa;

- COCTaBJISITh CPABHHUTEIBHYIO XapaKTEPHCTUKY Ppa3IMYHBIX IICHHBIX OyMar 1o CTEleHU
JIOXO/THOCTH U PHCKa;

- OTIPE/ICIISITh U aHAJTM3UPOBATh YPOBEHb MH(IIAIH,

- OTIPENICISITh KPEAUTOCIIOCOOHOCTD 3aeMINNKa

B pe3ynbpTaTe 0CBOCHUS JUCHMILIMHBI 00YyYaOLUICS T0JKEH 3HATh:

- CYLIHOCTh (PMHAHCOB, UX (YHKLIUHU U POJIb B SKOHOMHUKE;

- IPUHIUIIB (PUHAHCOBOH MONUTUKU B (PUHAHCOBOTO KOHTPOJIS;

- 3aKOHBI JICHEXKHOI'0 00pallleHus], CyLIHOCTb, BU/bI M (DYHKIIUH JICHET;

- OCHOBHBIE THIIBI U DJIEMEHTHI JICHEKHBIX CUCTEM, BHJIBI JICHEKHBIX pedopm;

- CTPYKTYpY KpeIUTHOM M OaHKOBCKOM cHUCTeMbl, (PYHKIMH OaHKOB M KiIacCU(pUKALMIO
0aHKOBCKHUX OIepaIui;

- LIeJIM, TUITBl U HTHCTPYMEHTHI I€HEKHO-KPEIUTHON MOJIUTUKH;

- CTPYKTYpPY (PMHAHCOBOW CUCTEMBI, IPUHUUIIBI (PYHKIIMOHUPOBAHUS OIOKETHOW CHUCTEMBI
¥ OCHOBBI OIOP)KETHOT'O YCTPOWCTBA;

- BUJbl U KJIaCCU(UKALIMU LIEHHBIX OyMar, 0COOEHHOCTH (PYHKIIMOHUPOBAHUS MEPBUYHOIO U
BTOPUYHOT'O PHIHKOB LIEHHBIX OyMar;

- XapakTep AESATeNIbHOCTH U (PYHKIMU NpOo(eCCHOHATIbHBIX YYaCTHUKOB pPBIHKA IIEHHBIX
Oymar;

- KPEIUT U KPEJUTHYIO CUCTEMY B YCIOBHUSX PHIHOYHON 3KOHOMUKU;

- OCOOEHHOCTM M OTIMYHUTEIbHBIC YEepThl Pa3BUTUS KPEIUTHOTO Jefla M JCHEKHOIo
oOpaiteHusi B Poccun Ha OCHOBHBIX 3Tanax (OpMUPOBAHUS €€ SKOHOMUYECKON CUCTEMBbI

MeToaudeckie yKa3aHWsS COCTaBJICHBI B COOTBETCTBHU ¢ paboyeil mporpaMMoit
yueOHOI nucuuIuInHbL. 110 OKOHYaHWU MPAKTHUYECKOTO 3aHATHS CTYIEHT JOJKEH YCTHO OTBETUTH
Ha KOHTPOJILHBIC BOMPOCH B paMKaXx ITOJATOTOBKH K 3aIIUTE BBITTOJHEHHOW MPAKTHYECKON padOTHI.
B mporecce 3ammThl mpenogaBaTelh MOXKET 3a/aTh JOMOJHHUTEIbHBIE BOMPOCHI, CBSI3aHHBIC C
BBITIOJTHEHHEM Pa0OTHI.

Kpurepun ouenuBanus:

OneHka «OTIMYHO» BBICTABISACTCS, €CIM CTYIEHT TIJIyOOKO H TPOYHO YCBOMI
IpPOrpaMMHBIM MaTepuana MO H3y4YEeHHOM TeMe, He JIOMycKaeT OIIMOOK Ipu OTBETe Ha
TEOPETUYECKUE BOIIPOCHI, BBINOJHUI TECTOBBIE 3aJaHUs, MPABWIBHO PELIMI 3a7a4d, AacT
ITOJIHBIE OTBETHI HA JOTIOJHUTEIbHBIE BOIIPOCHI.

OneHka «XOpOIIO» BBICTABISAETCS, €CJIM CTYAEHT 3HAET MPOrpaMMHBI MaTepuan Io
TeMe, MOCIIEI0BATENbHO U 110 CYIIECTBY M3JIaraeT €ro, A0MYCKaeT HE3HAUUTEIbHbIEC OIIUOKH PU
OTBETE HAa TEOPETUYECKHUE BOIIPOCHI, BHIIIOJHWII TECTOBBIE 3aJaHUs, NIPABUIBHO PELIMII 3aayH,
HO JIOITYCKaeT HETOYHOCTH B OTBETE Ha JIOMIOJHUTEIBHBIE BOIIPOCHL.

OneHka «yI0BJIETBOPUTEILHO)» BBICTABIISIETCS, €CIU CTYJIEHT YCBOMJ TOJBKO OCHOBHOM
MaTepHal, JOIycKaeT HETOYHOCTU IPU OTBETE Ha TEOPETHMUYECKUE BOIPOCHI, BHIMOIHUI Oojee
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MOJIOBUHBI TECTOBBIX 33JaHUM, 3aaydl PEUIMSl ¢ OMMOKaMH, 3aTPYIHSETCS C OTBETaMH Ha
JOTIOJIHUTEIBHBIE BOIIPOCHI.

OrneHka «HEYJOBIETBOPUTEIBHO» BBICTABISETCS, €CIIM CTYIEHT OOHApYXWJI MPOOENbl B
3HAaHUM MaTepuaja IO TeMe, HEe BBINOJHUI Oosiee MOJIOBUHBI TECTOBBIX 3aJaHHUM, HE peIluI
3aJa4u, B OTBETaX JOMYCTUJI IPUHIUIHAIBHBIE OIIHOKH.

IIpakTnyeckas padora Ne 1

Tema 1. CounajbHO 3KOHOMHUYECKAS CYIIHOCTh (PDMHAHCOB, X (PYHKIUU B YCJOBHSIX
PBHIHOYHOH IKOHOMHKH

Hear — QopmupoBanue 3HaHMM 00 DSKOHOMHYECKHX KaTEropusx «(GUHAHCBD U
«(puHAHCOBBIE PECYPCHD»

Kpartkue Teoperuyeckne cBeleHUs:

@UHAHCHI - 3TO NOTOKH CPEJCTB, KOTOPHIE PETYIUPYIOTCS CHEIUAIbHBIMH METOJaMHU,
[IpUeMaMy 1 MHCTPYMEHTAMH B MPABOBOM I10JI€, KOTOPbIE MMEIT 3KBUBAJIEHTHOCTh B JEHEKHOM
U3MEPEHHH, KOTOpbIe IUPKYJIMPYIOT B HAlMOHAJBHOM HSKOHOMHKE Yepe3 CO3/1aBacMbIC
[EHTPaIN30BaHHbIE M JCIEHTPAIU30BaHHbIE (POHIBI U, 00ecCledynBaroT mnpoiecc GOpMUPOBAHUS
BBII, nammoHanbHOrO [10XO0Ja W HAIIMOHAIBHOTO OOTaTcTBa, a TAaKXKe HMX paclpeiclieHus |
nepepacrpeesieHus.

®uUHAHCHI COMPOBOXKIAIOTCS YKOHOMUYECKUMHU OTHOIICHUSIMUA MEXIY BCEMH YYaCTHUKAMHU
3KOHOMHUYECKOTIO MpoIiecca.

CymHocTh (PMHAHCOB TPOSBISICTCS TMPEXKIEC BCETO Yepe3 paclpeleuTeNbHy0 (DyHKIHIO.
PacnipenenutensHblil IPOIECC, OCYIIECTBISEMBIN C MOMOIILI0 (PMHAHCOB, CIIOKEH U MHOTOTPAHEH.
EMy mpucyma MHOTOCTYNEHYaTOCTh, IOPOXKJAIOMIasi pa3Hble BHABI paclpeiesieHus —
BHYTPHUXO3SIICTBEHHOE, BHYTPHOTPACIEBOE, MEXKOTPACIEBOE, MEXKTeppUTOpHalibHOE. DUHAHCHI
00CTyHUBAIOT pa3HbIe 3TAIlbl PACIIPEAEICHUS CTOUMOCTH OOLIECTBEHHOI'O MTPOYKTa, Y4acTBYs Kak
B [IEPBUYHOM PACIIPEJECICHUH, TAK U B IEPEPACTIPEACICHHUH.

B npouecce pacnpenenenus (pUHAHCOBBIX PECYpPCOB OOIECTBAa IOCYAApCTBO pPEIIAeT ABE
3a/1a4uu:

1.®uckanpHyl0, CBSI3aHHYI0 C TPUHYJUTENbHON MoOOMIM3aluell dYacTh CO3JaHHOTO
HAI[MOHAJILHOTO JIOXOJAa JJi YAOBJIETBOPEHHS COOCTBEHHBIX MOTpeOHOCTEW TocynapcTBa B
(MHAHCOBBIX pecypcax, I peaTn3allii YCTAaHOBJICHHBIX €My (DYHKITUH.

2.Perynupytomiyto, 00eCneurBarOUIyl0 BO3MOXHOCTb 3(PPEKTUBHO KOPPEKTHPOBATH
pa3BUTHE YKOHOMUYECKOM CHCTEMBI OOLIIECTBA.

Ponbp QuHAHCOB B HKOHOMHKE OMpeneiseTcss UX BEAYUIUM TMOJOXKEHHUEM CpedH JPYruX
CTOMMOCTHBIX PACTPEJEIUTEIIbHBIX KAaTeropuid W BO3MOXXHOCTBHIO BIMSHHS Ha BCE CTaJUH
BOCITPOM3BOJICTBEHHOI'O MTPOIIECCa.

B mporiecce croumocTHOTO pactipesesiennsi PUHAHCH aKTUBHO B3aUMOJICHCTBYIOT C IICHOM,
3apabOTHOM MIaTON, KPETUTOM.

Brustane ¢puHaHCOB HA BOCITPOU3BOACTBEHHBIHN MPOIECC

OObeKTHBHBIC TPEANOCHUIKM BIUSHUS (DMHAHCOB HAa BOCIPOM3BOJICTBEHHBIM TMpoIiece
3aJI0KEHBI B PYHKITUAX ITOW KATETOPHH:

— pacnpenenurenbHas GYHKIIHS T03BOJseT (POPMUPOBATH (PHHAHCOBBIE PECYPCHI U LIEJICBBIC
JIeHEXHBbIE (DOHIIBI B COOTBETCTBUHU C MOTPEOHOCTSIMH Pa3BUTHsI OOIIECTBEHHOT'O BOCITPOU3BOCTBA
B I[EJIOM U OTAEIBHBIX €r0 X03iCTBYIOMINX CyOHEKTOB;

— KOHTpOJIbHas (YHKIMS OTpakaeT uepe3 ABWIKEeHHWE (DMHAHCOBBIX PECYpCOB TEUEHHE
HKOHOMHUYECKHUX MPOIIECCOB B OOIIECTBE.

B mporiecce moAroTOBKM K CEMHUHAPCKUM 3aHSATHSAM IO JAHHOW TEME CTYIEHTHI JTOJIKHBI
O03HAKOMUTBCS C HCTOpUEN BO3HUKHOBEHHS (PUHAHCOB u (aKTOpaMu, OOYCIOBHBIIMMHU HX
pa3BUTHE.

[Ipn >TOM BaXXHO YSCHUTH, YTO B YCIOBHUSX PHIHOYHOW OSKOHOMHKHU pPOJb (UHAHCOB
3HAYUTENIbHO BO3pAcTaeT, TaK Kak OT (PMHAHCOBOTO IOJIOKEHHS] OpraHu3anuu (IpearnpusIThs)
3aBUCST €€ MOJIOKEHNE Ha PhIHKE, KOHKYPEHTOCIIOCOOHOCTh, BBKUBAEMOCTD U TIEPCIICKTHUBHI.
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B cBow ouepens peHTabenbHas ACSITENLHOCTh OpPTaHU3ANMNA (MIPEATIPUATHI) MMO3BOISET
peann30BaTh MHTEPECHl TOCYIApPCTBA MO OCYLIECTBICHUIO €r0 MOJIUTUYECKHX, SKOHOMUYECKUX M
COIMANILHBIX (YHKIMA MOCPEACTBOM (HOPMHPOBAHUS JTOXOAHONW YaCTH OFO/KETOB Pa3IUYHBIX
YpOBHEHN 1 00eCTeYnuTh BBICOKUN YPOBEHB OILJIATHI TPyAa paOOTHUKAM.

W3ydast pasznuuHble HampaBicHHUs (PUHAHCOBBIX OTHOIICHWH BaXHO TIOHATH, B 4YeM
3aKJIF0YACTCS UX OTIMYME OT JACHEKHBIX OTHOLICHUH.

PackpsbiBast cyniHOCTh (PMHAHCOB KaK dKOHOMUYECKON KaTeropuu HEOOXOAMMO PAacCMOTPETh
GbyHKIMM, C TOMOIIbIO KOTOPBIX peain3yeTcsl 0OLeCTBEHHOE Ha3HaueHue (MHAHCOB, M MOKa3aTh
MEXaHU3M JICVCTBUS U 3HAYUMOCTb Ka)KJIOM U3 HUX.

XapakTepusysl KaTeropuro «(pUHAHCOBBIE PECypChl» BaKHO MOHATH CHEHUPUKY UX
COJICp)KaHUsI W OTIUYHME OT JCHEXKHBIX CpPEJCTB, a TakKe I0Ka3arh HUX (YHKIIMOHAIHHOE
Ha3HA4YCHHE B Mpolecce pacmmpenHoro Bocnpouspojactsa BBII u HJI. Kpome Toro, Heobxoammo
pPaccMOTpPETh COCTaB (PMHAHCOBBIX PECYPCOB.

Bonpocs! nu1s 06cyxeHus:

HcTopust BO3HUKHOBEHUS PUHAHCOB. ([{aTh MOTHBINA pa3BEepHYTHIN OTBET)
ConmanbHO-3KOHOMUYECKast CYIIHOCTh (pruHAHCOB. (/laTh MOJTHBIN pa3BEepPHYTHIH OTBET)
@duHaHCOBBIE pecypchl U UX cocTaB. (JlaTh MOJIHBINA pa3BepHYTHIA OTBET)

Poub ¢puHAHCOB B pacmmpeHHOM BOCITPOU3BOACTBE. ([laTh MONHBIA pa3BEepHYTHINA OTBET)
Craguu mnpouecca OOLIECTBEHHOI'O BOCIPOM3BOJACTBA, HA KOTOpbIE BO3AEHCTBYIOT
¢uHaHChl. ([laTh mOIHBINA pa3BEepHYTHIH OTBET)

6. JlaiitTe ompeneneHue TNOHATHIO «(pUHAHCH. KakoBBI OCHOBHBIC TPH3HAKA (UHAHCOB,
OTJMYAIOIIME WX OT JAPYI'MX JKOHOMHYECKMX Kareropuid (Hampumep, oT aeHer)? Ilouemy QuHaHCHI
BO3HUKAIOT TOJBKO Ha OIPEACICHHOM 3Tarne pa3BUTHUs o0mecTBa? (aTh MONMHBIA pa3BEPHYTHIH OTBET)

7. UYem ¢uHaHCH OTIMYAOTCS OT AeHer? MOMKHO JM YTBEpXAaTh, 4TO 3TU IMOHATHUS
TokaecTBeHHbI? [lpuBenaure mnpuMepsl, WUIIOCTPUPYIOIIUE PA3HULY MEXIY JACHEKHBIMU
pacueTaMu ¥ (pUHAHCOBBIMU OTHOLIECHUAMU. (/laTh MOTHBIN pa3BepHYTHII OTBET)

8. KakoBbl ocobeHHOCTH (YHKIIMOHUpOBaHHS (UHAHCOB B YCJIOBUSX PBIHOYHOH
SKOHOMHUKH IO CPaBHEHMIO C aJMMHHCTPaTMBHO-KOMaHAHOW cucTteMoi? Kak w3mMeHunach poisb
¢unancos B Poccuu ¢ nepexonom Kk poiHKY? (/[laTh mOIHBIN pa3BepHYTHIN OTBET)

AR

Takconomus biryma

Bonpocs! 11s noaroroBku k TakcoHOMHUM

1. Uctopusi BOSHUKHOBEHUS (PUHAHCOB.

2. CounanbHO-?PKOHOMUYECKAs CYITHOCTh (PMHAHCOB.

3. ®UHAHCOBBIE PECYPCHI U UX COCTAB.

4. Ponb UHAHCOB B paCIIMPEHHOM BOCIIPOU3BOJICTBE.

5. Craguu mporecca OOLIECTBEHHOIO BOCIPOM3BOJCTBA, HAa KOTOpPbIE BO3JCHCTBYIOT
(uHAHCHI.

Teopernueckuit Marepuan JeKUUH HEOOXOIUMO pACKPBITh MyTeM (QOpPMYJIHPOBAHUS
BOIIPOCOB, PACKPBIBAIOIINX OCHOBHBIE II€JIM OOyY€HHUS B COOTBETCTBHE C TakcOHoMuen biyma:
3HaHME, IOHUMaHNe, IPUMEHEHHUE, aHAJIN3, CHHTE3 U OLICHKA.

Takum o0pa3zom, CTyIZeHTHl (POPMYIHPYIOT IIECTh BOMPOCOB MO Kaxaol Teme. OOmiee
KOJIMYECTBO BOIIPOCOB - HE MEHEE 32-TH.

Kpurepun ounenvnBanus kommnereHnnid: OLEHKA «OTJIMYHO» BBICTaBISAETCSA CTYJEHTY, €CIU
oH chopmynupoBan 32 Bompoca W PACKphUI Iedu oOydeHHs B TMOITHOM oO0beme.KommereHims
OCBOEHBI Ha IOBBIIEHHOM YpPOBHE.

OneHka «XOpOUIO» BBICTABISIETCA CTYAEHTY, €CIM OH IO CYIIECTBY Cc(hOpMYIHpOBal
BOIPOCHI, HO HEBEPHO OINPEAEININ UX MPAKTUYECKYIO HAIIPaBIEHHOCTD.

OneHka «yl0BIETBOPUTENILHO» BBICTABISAETCS CTYJAEHTY, €CJIM OH BBIIOJHWI TOJBKO YacTh
TakcoHOMMH biryma, BKIItoUarolei 3HaHue, IOHUMaHUe U IPUMEHEHHUE.

OrneHka «HEyJOBJIETBOPUTEIbHO» BBICTABIIAETCS CTYIEHTY, €CIM OH He C(HOpMYIMpPOBAI
WX HEBEPHO C(OPMYIMPOBAI BOIPOCHI, PACKPHIBAIOIINE OCHOBHBIE IIENTH O0YUEHUS
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IIpakTyeckas padora Ne 2

Tema 2. CoBpemeHHast puHaHCcOBasi NOJUMTUKA PP

Llesb - 03HAKOMUTH CTYIEHTOB C COBPEMEHHON (PMHAHCOBOM MOTUTUKOM PO.

Kpartkue Teopernueckue cBeieHUS:

OcHoBa coBpeMeHHOW (PMHAHCOBOW TOJMUTHKH — O3TO TPHU3HAHHE  CBOOOIBI
NpeIPUHUMATEIBCKON  JeSTeIbHOCTH, BBEJEHUE pPa3HOOOpa3HbIX (OpM  XO3siCTBOBAHUA,
NpUBATH3AIMS TOCYAAPCTBEHHON COOCTBEHHOCTHM H TIEPEeXOJ K CMEIIAaHHOW JKOHOMHKE,
Oazupyrouieiicss Ha yMelloM COYeTaHWU YaCTHBIX U TOCYJapCTBEHHBIX XO3SICTBYIONINX CYOBEKTOB.

Bces cuctema ynpasnenust puHaHcaMu 0a3upyercss Ha (pUHAHCOBOM MOJIMTHKE rOCYIAapCTBa.
B paspaboTtke (rHAHCOBOW MONMTUKH YYacTBYIOT 3aKOHOJATeNIbHAs W HCIOJHUTENIbHAs BETBU
BJIACTH.

['maBHOM 11€/1BI0 COIMATLHO-PKOHOMUYECKOM NOJUTHUKU Poccuiickoit denepanuu siBiasieTcst
MOCJIEIOBATEIbHOE TOBBIILICHUE YPOBHS KM3HU HACEICHUS, CHUKEHUE COLIMAIIbHOIO HEPAaBEHCTBA,
COXpAaHEHHE U TMPUYMHOKEHHE KYIbTYPHBIX TpPaJMIMI, BOCCTAHOBICHUE SKOHOMHUYECKOW U
MOJIMTUIECKON POJIU CTPAaHBI B MUPOBOM co00IIecTBe. B CBS3M ¢ 3TUM 0€3yCIOBHBIM MPUOPUTETOM
B 00J1aCTH COIMAILHOM MOJUTUKH SBIISIOTCS WHBECTUIIUH B UEIOBEKA.

B coBpemenHoil Poccun, B cuily 0COOEHHOCTEH €€ KOHCTUTYLIMOHHOTO CTPOsl, IPUOPUTET B
pa3paboTke puHaHcoBoM moauTukU npuHaIiexkuT [Ipesunaenty Poccuiickoii denepannu, KOTOPHIi
B exeromHeix mnocianusx @DenepansHomy CoOpaHUIO ONpeACNseT OCHOBHBIC HAIPABIICHUS
(buHAHCOBOM MOJUTHKYU HA TEKYIIUH O/l M HA MIEPCIICKTHUBY.

Crpykrypa (PMHAHCOBOW IMOJIMTUKH BKITFOYAET B CEOS:

— BropkeTHyI0 OJUTUKY

— Hanorosyro nonutuky

— JleHexHyI0 OJIUTUKY

— Kpenutnyro nonutuky

— LleHoBYIO MOAUTHUKY

— TaMOXEHHYIO TIOJINTHKY.

B cBow ouepens (QuHAHCOBas TMONMTHKA TOCYIApCTBa SBIAETCA JIUIIL CPEICTBOM
OCYIIIECTBJIEHUS €r0 OSKOHOMHMYECKOW ¥  COIMAJIbHOM TIOJMTUKH, TO €CTh BBINOJIHSET
BCIIOMOTaTeNbHYI0 poib. He Hamo 3a0bIBaTh U APYyrue HAMPaBICHUS TOCYJAPCTBEHHOMN MOJUTUKH -
HallMOHAJIbHOE, I'€O0MOJIUTUYECKOE, BOEHHOE.

COBOKYMHOCTH ATHUX ISITU HAMPABICHUN U OIpenensieT GUHAHCOBYIO MOJHUTUKY, CIYXKAIIYIO
OCHOBHBIM MHCTPYMEHTOM MPOBEAECHUS TOCYIAPCTBEHHOW MONUTUKU. DuHaHcoBas mojauthka PO
HOCUT CIOHTAHHBIM XapakTep W HalpaBi€HAa Ha MaKCHUMAJbHYIO KOHIIEHTPALUIO JIEHEKHBIX
PEcypcoB B pyKax rocyapcTBa MpH MOCTOSHHOM CY>X€HUM 0a3bl (POPMHUPOBAHUS TOXOTHON YaCTH
Oromxera

®unancoBass mnonutuka P®d, kak yacTh cucTeMBI ympaBieHUsi (UHAHCAMH, SIBISETCS
npeporaTuBoil  denepanbHbBIX OpraHoB ympaieHus. Ha ypoBHe cyObekToB Denepanuu
BO3MO)KHOCTH TIPUHATUS PEIICHWH OTpaHWYeHBbl, W (YHKIHH OPraHOB BJIACTH CYOBEKTOB
Oenepanyy B (UHAHCOBOM MOTUTHKE HE3HAYUTENbHBI. JTH (DYHKIIMU OTPAaHUYUBAIOTCS OFOKETOM
Y MECTHBIMU HaJIOTaMH.

PykoBonutenu cyonexkToB denepanvy y4yacTBYIOT B BBIPaOOTKE (PMHAHCOBOM TMOJIMTUKH
rocynapctBa kak wieHbl Coeta deneparuu, HO 3TO HE pacmupsieT UX (YHKIUA B TPUHITHH
pemieHnid B maHHON obOnactu. B Poccum ¢uHaHCOBas mMONHWTHKA SBISETCS MPEPOTaTHUBOM
dbeneparbHBIX OpraHOB ympaBieHus. [103ToMy oA TOCYyIapCTBEHHOW (PUHAHCOBOW MOJMUTHUKOU
MOHUMAETCS COBOKYMHOCTh MEpOMPHUATUH TocyAapcTBa B 00JIacTH ()MHAHCOB, MPOBOAMMBIX B
neiasx MoOunm3amuu  (UHAHCOBBIX PECYpCOB, HMX paCHpelesieHUss H HWCIONb30BAaHUSA IS
OCYIIECTBIIEHUS CBOUX (YHKIIMH U 3a/1a4.

K denepanpapiM opraHamM HWCIOTHUTEIBHOW BIIACTH, OCYIIECTBIISIONIAM BBIPAOOTKY U
o0ecrneynBaroIuM MpoBeieHne GUHAHCOBON MOTUTHKHU, OTHOCSTCS:

— IlpaButenbctB0 P® — obecneunBaer mnpoBeaeHue B Poccum enuHoi (puHAHCOBOM
MOJINTUKY;



— MunuctepctBo ¢uHaHcoB PO — ocymiecTBiseT BHIPaOOTKY €IUHON rocynapCTBEHHON
(MHAHCOBOM MOJUTHKH.

Enunas rocymapcTBeHHas (QUHAHCOBas TMOJUTHKA MMEET CIIOKHYIO CTPYKTYPY M MOXKET
OBITH TIPEJICTAaBIIEHA KaK COBOKYITHOCTh OFOJPKETHOM IOJIMTHKH, HAJOTOBOM MOJUTUKHU, CTPAXOBOH
MOJIUTUKH, TIOTUTHKY B cepe TOCyIapCTBEHHOTO J0Ta.

bropkeTHas MOMMTHKA BKIIIOYACT: MOJUTHUKY B OOJIACTH JTOXOJOB OFOJDKETA, MOJMTHKY B
obnacTu pacxoloB OKOJKETa, MOJUTHKY B OTPACISX SKOHOMHUYECKOUN IEATCILHOCTH, TIOJUTHKY B
00J1aCcTH MEXKOIOIKETHBIX OTHOIIIEHUH.

[TonuTuka B 061acTH 10X010B OrOKeTa 6a3UpyeTcs Ha CICTYIOIIUX OCHOBHBIX MPUHITUTIAX:
MIPUHIMIT JIOCTATOYHOCTH JIOXOJOB O3HA4YaeT, 4YTO JOXOAbl OFO/PKeTa JOJKHBI 00€CIeurnBaTh
OOIIECTBCHHBIE  MOTPEOHOCTH,  peaM3yeTcss  IMyTeM  3aKOHOJATEIhbHOTO0  3aKpeIUICHHS
COOTBETCTBYIOLIMX BHUJOB JOXOJOB 3a OpraHamMM TOCYJapCTBEHHOW BJACTM W MECTHOIO
CaMOYIIPABIICHUS; TIPUHIIUT CTAOMIBHOCTH JOXOJIOB MPEAINOIAraeT, YT0 MeXaHu3M (pOPMUPOBAHUS
OIOJKETHBIX JOXOJOB YCTaHABJIMBACTCSA HOPMATHUBHBIMH IIPABOBBIMH aKTaMH TaKHM 00pa3oM,
9TOOBI HA JUIMTSNBHBIA CPOK OOECHeYnTh CTAOWIBHOCTH IOCTYIUICHHS, BO3MOXKHOCTH
IUTAHUPOBAHUS M TPOTHO3UPOBAHMS JOXOJOB; MPUHIHUII aBTOHOMHOCTH JIOXOOB Oa3upyercs Ha
YETKOM, YCTAHOBJICHHOM Ha JIUTEIBHBIN CPOK pasrpaHUYCHHUH MOJHOMOYHI B 00JIACTH J10XOJI0B
Mexny (QenepalbHbIM, PErMOHANBHBIMU M MECTHBIMH OIO/DKETaMU; MPHUHIMI ONTHUMAIBHOTO
COYETaHWsI HAJOTOBBIX M HEHAJIOTOBBIX JOXOJOB PEATU3YeTCs IIyTEM YCTAHOBJIIEHUS TaKOIO
COOTHONICHUS HAJIOTOBBIX M HEHAJIOTOBBIX JI0XOJI0B, KOTOpOe Haubosee 1esiecoo0pasHo Ha JaHHOM
JTame HKOHOMHYECKOTO pa3BUTHs. Pemaronryro pojb B IMOJUTHKE TOXOJOB OMOKETa HUIpaeT
HaJI0T0Bast IMMOJIUTHKA.

HanoroBas monutuka — cucTeMa Mep, MPOBOJUMBIX TOCYIApPCTBOM B 00JIACTH HAJIOTOB H
Hajoroo0oxeHus. Hamorosasi moauTHka BeIpa)kaeTcsl B BUJIaX IPUMEHSEMBIX HAJIOTOB, BEJIMYNHAX
HAJIOTOBBIX CTABOK, YCTAHOBJICHUHU Kpyra HaJOroIUIATENbIIUKOB U OOBEKTOB HAJIOTOOOI0XKEHHUS, B
HaJOrOBBIX JIbIOTax. Pa3iMualoT CTpaTEerMyecKkyrd HAJIOTOBYK) IMOJMTHUKY M TaKTUYECKYIO
HaJIOTOBYIO MTOJIUTHUKY.

Crparernyeckass HajoroBas TOJUTHKA COACPXKHUT Hauboyiee o0OIIME TOJOXKECHHS,
OTpa)karolllMe OCHOBHBIC TEHJCHIIMM Pa3BUTHS HAJIOTOBBIX OTHOLIEHWW. B cTparernueckoil yactu
HAJIOTOBOM MOJUTHUKY BBIIEISIOT HECKOJIBKO 0053aTENbHBIX HAMIPABICHUN:

— TMEPBOE HAIMPABIICHUE TIPEACTABISIET COOO0N pa3BUTHE HAJIOTOBOM CUCTEMBI. B ero pamkax
OTIPEICNISAIOTCS TEPCIeKTUBBl PA3BUTHS OTAETBHBIX HAJOTOB WM HMX TPYII, a Takke oOIue
MPUHIUIIBI YCTAHOBJICHUSI COOTHOIIIEHUN MEXAY Pa3IUYHBIMU IPYIITIaMU HAJIOTOB;

— BTOpOE€ HallpaBJEHUE 3aTPAaruBaeT COBEPIIEHCTBOBAHME CHUCTEMBbI HAJIOTOBOTO
aIMUHUCTPUPOBAHMUS, T. €. CUCTEMbI YIPABJICHHUS HAJIOTOBBIMH OTHOIICHUSIMU, B KOHEUHOM HTOTE
obecrnevnBaroiel MOCTyIUIEHHE JOXO00B B OIOJKETHYIO CUCTEMY CTpPaHBI,

— TpPeTbE HAMpPABJICHHE CBS3aHO C PEHICHUEM HHBIX MPOOJEeM HaJOTOBBIX OTHOIICHHH,
HayMHas OT pPa3BUTHS  HAJIOrOBOIO  3aKOHOJATENbCTBA W 3aKAHUMBAs ~ OpraHU3alMen
B3aUMOJICUCTBUS MEXIY PA3TUIHBIMH CYObEKTaMU HAJIOTOBBIX OTHOIIICHUM.

Tamo)kxeHHasT ~TOJWUTHUKA —  LIeJICHANpaBlI€HHAas  JIEATeIbHOCTh TOCYyAapCTBa MO
PEryJIMpOBaHMIO BHEITHETOProBOro oOMeHa (00bemMa, CTPYKTYphl U YCIIOBUH SKCIIOPTa U UMIIOPTA)
Yepe3 YCTAHOBJIEHHWE COOTBETCTBYIOLIEIO TAaMOXXEHHOIO pPEeXHUMa IEPEMEIICHUSI TOBapoOB U
TPAHCIIOPTHBIX CPEJICTB Yepe3 TaMOXXEHHY rpaHuily. — CyIIHOCTh TaMOXXCHHOM TOJIUTUKH
MPOSIBIISIETCS. B TaMOXXEHHO-TapU(PHOM 3aKOHOJATENHCTBE, OpraHU3allMd TaMO>KEHHBIX COIO30B,
3aKJIIOUEHUN TaMOJKCHHBIX KOHBEHIIMHM, CO3JaHUM CBOOOJHBIX TaMOXKECHHBIX 30H H T.JO. —
[TpoTeKkMOHUCTCKAasT TaMOXKEHHAsI TIOMUTHKA HANpaBlieHa Ha CO3/IaHHe HauOoJee OIarompusTHBIX
YCHOBHUU VISl pa3BUTUS OT€YECTBEHHOTO ITPOU3BOJICTBA U BHYTPEHHETO pbIHKA. E€ OCHOBHBIE 1I€JIH
JMOCTUTAIOTCS TyT€M YCTAHOBJCHHS BBICOKOTO YPOBHS TaMOXKEHHOTO OOJIOKEHHS] Ha
UMITOPTHUPYEMBIE TOBAPHI

CrpaxoBas nonutuka Poccuiickoit denepanuu HampapiieHa Ha MpEBpalICeHUE CTPaxoOBOU
OTpaciy B CTPATETMYECKH 3HAYMMBIA CEKTOp 3KOHOMUKM Poccuu, MOBBINIEHUWE KadyecTBa H
paciliipeHre CHEKTpa CTPaxOBBIX YCIYT, TMOJJACPKKY CTAaOUIBHOCTH CTPAXOBOTO PBIHKA,
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YBEJIUYCHUE JIOBEPUSl OpraHU3alMi W TpaXKJaH K CTPAaxOBBIM YCIyraM M IpeaycMaTpuBaeT
IIPOBEICHUE CIECAYIOIINX OCHOBHBIX MEPOIPUATHI:

— BHEJPEHUE HOBBIX yCIOBHUI JTOOPOBOIHHOIO CTPAXOBAHHUS, HOBBIX CTPAaXOBBIX MPOTYKTOB
U crIoco00B UX peanu3alluu;

— pa3sBHTHE JOCTYIHOIO I MOTPEOHTENECH MHKPOCTPAXOBAHUS, MPEAYCMATPUBAIOIIETO
HEBBICOKHE CTPaXOBbIE€ CYMMBbI, OTPAaHUYEHHBIM MEPEYEHb PUCKOB, HU3KYIHO CTOMMOCTb, IPOCTOU
MOPsIOK 0(hOpPMIIEHUS TOTOBOPA CTPAXOBAHMS M YPETYIHUPOBAHUS YOBITKOB;

— pacUIMpEeHHE PErMOHAIBHBIX IPOTPAaMM pPa3BUTHUS OTIEIbHBIX BHUJIOB CTPAXOBaHUS C
YYETOM OTpAacJIeBOM, Treorpaduyeckon, qeMorpaduueckoi, MpUpoaHO-KIUMATHIECKON crienn(uku
cyowsekToB Poccuiickoit denepanuu;

— Dpa3BUTHE HOBBIX BHJOB CTpaxoBaHUs B cdepe NPUPOIONOIB30BAHUS U OXPaHBI
OKpPY’KaroIlle Cpebl.

CoBpemeHHass (UHAHCOBAas TIOMUTHKA SIBJIISIETCS COCTAaBHOM YAaCThIO SKOHOMUYECKOU
nosmTuku Poccuiickoit denepanvy, OCHOBHBIC IIENM M 3a/adyd KOTOPOH pa3pabdaThIBAIOTCS U
peamusytorcs IlpesneHTrom P®, MCIIONHUTENBHBIMU OPraHAMM IOCYAApCTBEHHOW Biactu PO u
YTBEPKIAOTCS 3aKOHOAATEIIbHBIMUA OpraHaMu rocyJapCTBEHHOU BiiacTu PD B X0l1e paccCMOTpEeHUS
U yTBEp)KIeHHUS OroJKeToB OromkeTHoW cucteMbl Poccuiickoit @®exnepanuu Ha oOdepeaHON
(UHAHCOBBIH TO/I.

O®uHaHcoBasg mnonuTuka Poccuiickoii @enepanuyu B HACTOAILLIEE BPEMS ONPEACIISIETCS
nosioxkeHussMu KoHUEenuuu 10JrocpoyHOro COIMaIbHO-3KOHOMUYECKOIO pa3BuUTUA Poccuiickoit
@enepanu Ha nepuoj a0 2021 roga B COOTBETCTBUM C MEPEYUCIEHHBIMH JIOKYMEHTaMU
coBpeMeHHasi (uHaHCcOBas monuTuka Poccuiickoit @enepanuu HaieileHa Ha (HOpMHUPOBaAHHE
(MHAHCOBOM OCHOBBI JUIsSI «II€peX0Ja OT SKCIOPTHO-CHIPHEBOM MOJENN K HHHOBAIIMOHHOMY
COLIMATILHO OPHUEHTHPOBAHHOMY THIYy SKOHOMHYECKOIO pa3BHUTHS, CO3JaHUS HEOOXOJIMMBIX
MPEANOCHUIOK ISl TMOJACPKAHUSA B JOJITOCPOUYHOM TMEPUOJE BBICOKMX TEMIIOB 3KOHOMHYECKOTO
pocTa ¥ MaKpOAIKOHOMUYECKOM CTAOMIIBHOCTH»2 MOBBIIIEHUS OJIarOCOCTOSHUS HACEIICHUSI.

B ee cocraBe T17aBHOE MECTO OTBOAMTCS OFOHKETHOM TIOJUTHKE, KOTOpas Urpaer
OTIPEICIISIONLYIO POJb B (hopMUpoBaHUH (PMHAHCOBOM 0a3bl pa3BUTHS rOCYAapCTBa U 00ECIeUeHUN
JIOCTOMHBIX YCIOBHM >XKM3HM g ero rpaxjaH. Yepes OromkerHyio cuctemy P® mnpoxoasr
CpelcTBa, JKBHUBalleHTHbIe Oonee Tpetu BBII, uyto mo3BomsieT obecneunTh (GUHAHCHUPOBAHHE
MPEIOCTABIICHUS BAXHEUIIMX TOCYJAPCTBEHHBIX W MYHHUIIUIAIBHBIX YCIYT U BBITIOJHCHHE
BO3JIO)KEHHBIX Ha BCE OpraHbl T'OCYAApPCTBEHHOW BIIACTH M OpraHbl MECTHOTO CaMOYIPaBIIEHUS
¢dbyakuumii. B cBot0 odepens OroJKETHAs MOJTUTHKA MOJIPA3IASISIETCS HA MOJMTUKY MOOMIM3AINU
JIOXO/IOB B OIO/DKETHI, TOJUTUKY B OO0JAacTH pacxXoJ0oB OIOHKETOB M TMOJIUTUKY B cdepe
MEXOI0IKETHBIX OTHOIIIEHUH.

@®uHaHCOBas TNOJUTHKA MPEANONAraeT yKpemieHHWe W PAa3BUTHE MEXKIYHAPOIHBIX
SKOHOMHUYECKUX CBs3E€H, oOecmeynBas MpPU ITOM YCJIOBHUS IS pealu3alud COBMECTHBIX
MEpONPUATHI. DBOMIOLUUA TMPOU3BOJUTEIBHBIX CHJI, HAyYHO-TEXHUYECKOTO IIporpecca Ha
CETOJIHANIHUNA JI€Hb JOCTUIJIO TAaKOTO YPOBHS, YTO BBIMOJHITH OTIEIBHBIC MPOTPAMMBI OHO
roCyJapCTBO HE B CHJIAX.

CoBpeMeHHast (MHAHCOBas MOJUTHKA - 3TO COCTaBHAs YacCTh COIMATbHO-DKOHOMUYECKOU
nomutukun  Poccuitickori  ®Denepauuu. @PuHaHcoBas noiuthka Poccuiickonn  @enepauuu
ompeaenseTca MoNOKEeHUsIMH [IporpamMmbl  COMANbHO-3KOHOMUYECKOr0 pa3ButhHs Poccuiickoii
Qenepaniii  Ha CPETHECPOUYHYIO TMEPCIEKTHUBY M €KETOJHBIMH OFOJDKETHBIMU IOCIAHHUSIMH
[Ipesunenta PO denepansHomy CobOpanuto PO «O OmwomkeTHOW NOJUTHKE Ha OYepeaHOu
(UHAHCOBBIN TOA U CPETHECPOUHYIO TIEPCTICKTHBY».

Bonpocsl 1i1s 00cy:KkaeHust:

1. [aiite onpezaeneHue MOHATHIO «(pUHAHCOBAsl MOJUTUKA rocyaapctBay». (larh monHbIM
pa3BEepPHYTHIN OTBET)

2. KaxkoBbl OCHOBHBIC TII€IM W TPHOPUTETHI COBPEMEHHOW (DMHAHCOBOW TIOJIUTHKH
Poccwuiickoit denepanuu, 3asBieHHbIC B TpoekTe GenepanbHoro 6romkera Ha 20252028 roasi? Ha
JIOCTHDKCHHE KaKMX HAllMOHAIBHBIX I1eJIeii oHa HanpasieHa? (laTh MOTHBIN pa3BEPHYTHIN OTBET)
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3. OxapakrepusyiTe OCHOBHBIE TapaMeTphl (penepanbHoro 0romkera Poccuu Ha 2025 rox
(moxonpl, pacxomabl, Aehunut). UYTo o3Ha4YaeT «cOaTaHCUPOBAHHOCTh M YCTOWYMBOCTHY» Orokera?
Kakue MCTOYHHMKHM MOKPBITUS JeduimuTa OroKeTa npeaycMoTpeHsl? (3Hanue mudp: T0XOAbl —
40,3 tpnu py0., pacxoasl — 44,1 tpiau py0., nebpunutr — 1,6% BBII (2025 r.)) (Jats monnbrit
pa3BEpHYTHIN OTBET)

4, Kakue u3MeHEHHs B HAJIOTOBOM IMOJUTHKE 3ariaHupoBanbl B Poccuu ¢ 2025 roma? C
KaKOW IIeNIbI0 TIOBBIIAeTCS Haor Ha jnobaeneHHyro croumocts (HIAC) mo 22% wu kakue ToBaphl
COXpaHAT JBIOTHYIO cTaBKy? Kak 3T Mepbl CBsi3aHbl ¢ 3amaveil cHwkeHus uHusamuu? (ath
MOJIHBIA Pa3BEPHYTHIA OTBET)

5. B wuem mposiBisiercs couMangbHas HaIlpaBIEHHOCTb COBPEMEHHOW (hHHaHCOBOU
nosutuku PO? (Jlath moaHbIM pa3BEepHYTHIN OTBET)

6. Kakue wMmepbl HOIJIEpKKH ceMell ¢ JeThbMH M TIEHCHOHEPOB NPEIyCMOTPEHBI B
denepanpaoM OromKeTe Ha 2025-2028 roaei? UTo Takoe «IETCKHM OI0DKET» U KaKOB ero 00beM?
(JlaThb moHBIN pa3BepHYTHIH OTBET)

7. UYto Takoe «OHOKETHOE IMPaBHIIO» M KaKOBa €ro pojb B COBPEMEHHOW (hMHAHCOBOM
nonutuke Poccun? KakoBbl TUIaHBI MO HM3MEHEHHIO IIEHBI OTceueHUs: He(TH B OIOJHKETHOM
npaBwie? Kakoil ypoBeHb TOCYNapCTBEHHOI'O JIONTa CYUTAeTCS O€30MacHBIM U KaKOBBI
daktryeckue mapameTpsl? ([laTh monHbBIN pa3BepHYTHIN OTBET)

8. Kakx ¢dwunaHcoBas mnonuTHKa TOCymapcTBa (OIO/DKETHAs W HAJIOTOBas) BIMSICT Ha
NEHE)KHO-KpeIuTHYI0 nonuTuky banka Poccum u ypoens undusauuu? Ilouemy BaxHO, 4TOOBI
JIOTIOJTHUTEIbHBIE OI0JKETHBIE PacXojbl MOKPHIBAIIMUCH HAJOraMu, a He 3auMcTBoBaHUsMU? ([aTh
MIOJIHBIM Pa3BEPHYTHIA OTBET)

IHoaroroBka npe3eHranus Ha TeMy: OPUMHAHCOBAS MOJUTHKA PA3HBIX CTPAH (CTYIEHTHI
CaMOCTOSITE/IbHO BLIOUPAIOT CTPAHY)

Meroanueckue ykazaHus 10 CO3/1aHUIO IPE3EHTALUM:

OO6mme nmpaBwiia CO3/IaHUS MPE3CHTAINI

1. He pa3meraiiTe Ha OHOM cllaiiie cpa3y HECKOJIBbKO OJOKOB 3pUTENBbHOM WIIM TEKCTOBOM
uH(pOpMaLIUH.

2. CoBeTsl 10 JU3aNHY:

a) TEKCT JIOJHKEH KOHTPACTUPOBATH € (DOHOM;

0) He crlenyeT aenaTh CIAWIbl CIUIIKOM MECTPHIMU W Pa3pO3HEHHBIMH TIO IIBETOBOMY
PELICHHUIO;

B) WCIIOJNIb30BAaHME Ha Claijax TpEX-4eThIpEX I[[BETOB ONArompusiTHO BIMSIET Ha
KOHIIEHTPALUI0 BHUMAHUS U YJIy4YIlIA€T BOCIPUSATHE.

3. Ilpu pa3paboTke Mpe3eHTAllMd Ba)KHO YYHUTHIBATh, YTO MaTe€pUal Ha Claiijie MOXKHO
pa3enuTh Ha TJABHBIM M JOMOJHUTENbHBIN. [J1aBHBIM HEOOXOAMMO BBIJACIUTH, YTOOBI MpHU
JEMOHCTpAIMK cllaiila OH HEC OCHOBHYIO CMBICIIOBYIO HArpy3Ky: pa3MepoM TEKCTa WM OOBEKTa,
1[BETOM, crieip@dexkTaMu, MOPSAKOM MOSBICHUS Ha IKpaHe.

4. He BpIHOCHTE Ha ClIaii]] U3JIMIIIHE MHOTO TEKCTOBOIO Marepuaia. M3-3a 3toro Bocnpusrue
CIyIIATENeN Neperpy,aercs, Hapyliasi KOHIEHTPAI[MI0O BHUMaHUA.

5. BeraBnsieMble n300pakeHUsI TOJDKHBI OBITh XOPOIIETO0 KA4eCTBA U IOCTATOYHO OOJBIIIOTO
pasMepa, nHa4Ye NP PACTATUBAHUHN OHH TEPSIOT PE3KOCTh, Y€M MOTYT TOJIBKO HCHOPTUTH I PexT
OT IIPE3CHTALIMH.

6. CoBeTsl 110 3¢ (hekTamM aHUMAIIIHN:

a) He clIeyeT MePEeHAaChIaTh Ipe3eHTaNnIo crelddhekTamu;

0) aHWManMs WCIONB3YyEeTCS MO0 MHUHUMYMY W JIMIIb TOTJA, KOTJa Ha HEH JeXUT
GyHKIIMOHATbHAS HATPY3Ka;

B) C IOMOIIIO aHUMAITUX XOPOIIIO BBIACIATH KIFOUYEBbIE 0003HAYaTh BHIBOABI, OYIET JIyUIIIe,
€CJIM aHWMallUs HACTPOCHA Ha BBIIETICHHE I[BETOM, a HE HA Pa3HOTO poja JIBMKEHHS OYKB Ha
JKpaHe.

7. 1Ipn MOArOTOBKE K BBICTYIUICHHIO B TEKCTE NOKJIAJa CIEIAWTE NMOMETKH, YKa3bIBAIOIINE

Ha CMEHY cllaiifla B TOT WIM MHOW MOMEHT peuH, pacreyaTaiTe 1Ba 3K3eMIUISIpa BBICTYIUICHUS C
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MOMETKaMH CMEHBI CIAI0B: OJUH JK3eMIUIp — cebe, a BTOPOM — TEXHUKY, PYKOBOISAIIEMY
MOKAa30M MpPEe3EeHTaIUH.

Kpurepuu onienku rnpeseHTamnuu:

OneHkKa «OTJIMYHO» BBICTABIAETCS CTYIEHTY, €CJIH: MpPE3CHTalls COOTBETCTBYET TEMe
CaMOCTOSITENILHON PaboThl; - OQOpPMIIEH TUTYJIBHBIA CIIali]] C 3aroJIOBKOM (TeMma, IeNH, IUIaH U
chopMylIMpOBaHHAsT TeMa SICHO H3JIOKE€HA U CTPYKTYPHUPOBAHA; HCIIOJIB30BaHbl Trpaduueckue
nzoOpaxenus (dororpaduu, KapTUHKA U T.IM.), COOTBETCTBYIOIIHME TEME; BBIIEPKaH CTHIIb,
[[BETOBasi TaMMa, HCIIOJIb30BaHA aHMUMallWs, 3BYK; pabora odopmieHa M NpenocTaBlicHa B
YCTaHOBJICHHBIN CPOK.

OneHka «XOpOIIO» BBICTABIAETCS CTYACHTY, €CJIM: MpPE3eHTAlUs COOTBETCTBYET TeMe
CaMOCTOSITENILHON PabOThI; OGOPMIICH THUTYIBHBIA CHAiI C 3aroJioBKOM (TeMa, IeNH, IUIaH |
chopMylIMpoBaHHAsT TeMa SCHO H3JIOK€HA U CTPYKTypupoBaHa; lcmonb3oBaHbl rpaduyeckue
nu3o0paxenus (pororpaduu, KapTUHKH U T.I.), COOTBETCTBYIOIIUE TeMe; pabora odopmiieHa U
MPEIOCTaBIICHA B YCTAHOBJICHHBIHN CPOK.

OreHKa «HEYIOBJIETBOPUTEIHHO» BBICTABIIAECTCS CTYJEHTY, €CJIM paboTa HE BHINIOJHEHA WU
COJIEP)KUT MaTepuasl He Mo Bompocy. Bo Bcex ocTanmbHBIX ciydasx paboTa OIleHMBAaeTCs Ha
«YIIOBJICTBOPUTEILHO.

IIpakTuyeckas padora Ne 3

Tema 3. /lenbru, JeHexkHoe oOpalnleHne U JeHeKHAsl cCHcTeMa

Leas — chopmMupoBaTh TEOPETUYECKHE 3HAHHUS O JEHE)KHOM CHUCTEME M JCHEKHOM
oOpareHuu.

Kpartkue TeopeTndeckue CBeICHUS:

JIeHbr' MOXHO OIpeNIeInTh, KaK BCEOOIINI CTOMMOCTHON SKBHBAJICHT, MPECTABIISIFOIIMIA
co00i1 OBEIIECTBICHHYIO (OPMY OOIIECTBEHHBIX OTHOMICHUH JIF0JIeH B TIPOIIecCce BOCIIPOU3BOICTBA.

CyIIHOCTb JIeHer BBIPa)KaeTCs B €IMHCTBE TPEX CBOWCTB:

1) cBOMCTBO BCeOOIIEeH HEMOCPEACTBEHHONH OOMEHHUBAEMOCTH;

2) cBOMCTBO BceoOIIel 00paliaeMocTy;

3) cBOICTBO OOIIETIPU3HAHHOCTH.

Hanuuue y neHer 3Toro €IMHCTBA CBOMCTB SIBJISETCS TIJIaBHBIM OTJIMYMEM JICHET OT He
JIEHE)KHBIX IJIATEKHBIX CPENICTB (BEKceneil, uekoB, OaHKOBCKUX KapT). Eiie oHO cBOWCTBO AeHET —
BBICOKAsI CTENEeHb MX JIMKBUJHOCTH. JI€HbI'U SIBJIAIOTCA CaMbIM JIMKBHJHBIM aKTHBOM, MOCKOJIBKY
MOTYT HMCIOJIB30BATHCS BIIAACIBIIEM JIJIS TTOTAIIEHUS BCEX 005S3aTENIbCTB MyTEeM MPOCTON Iepeadn
WY 3aIIUCH Ha CYeTax.

Hanuunsie geHsru (MOHETHI, Ka3Ha4YeMCKUe OWIIEThI, OAHKHOTHI) 00J1aMal0T aOCOTIOTHOU
JUKBUAHOCTBIO, a JIMKBUJHOCTh OE€3HAIMYHBIX JeHer (CpelcTB Ha OaHKOBCKHUX cueTax [0
BOCTpeOOBaHUs) O0jIee HU3Kasl.

CymHocTh  JeHexkHoro ob6oporta IloHsTHe U cocTaBisfOmMe JCHEKHOro 000poTa
NPENONarafoT —pasTpaHUYEeHUE TAaKUX TMOHATHH, KaK «ICHEXKHBIA 000pOT», <«ICHEKHOE
oOpalieHne», «IeHEeKHO-TUIATEKHBI 000pOT» U «TUTATEXHBIH 000pOT».

JIeHeKHO-TIIIATeXKHBIH 000pOT — MEeHBIH (HYHKIIMOHUPYIOT KaK CPEJCTBO IIaTeXka, BKIF0Yast
JIBIDKEHUE HATMYHBIX U O€3HATMYHBIX JICHET.

[TnarexxHplii 000pOT — 3TO TpPOIECC MABIKEHHS PA3IMYHBIX IUIATEKHBIX CPEICTB,
OpUMEHSeMbIX B cTpaHe. JleHexHoe oOpalieHne — 3TO MPOLECC HEMPEpbIBHOIO JIBUKEHUS
JIEHEKHBIX 3HAKOB B HATMYHOU 1 O€3HATUIHOU Popmax.

JleHexKHbII 000pPOT — ATO COBOKYITHOCTh BCEX IUIaTEXeW B HAIMYHON 1 Oe3HAINYHOIN Gopme
3a OMPEICICHHBIN EPUOI.

[TnarexxHplii 000pOT BKJIIOYACT JBM)KEHHE JICHET B HAJTUYHO-JICHE)KHOM M Oe3HAIMYHOM
o0opoTax, a TaKke ABIKEHHE MPYTUX IUIATeKHBIX MHCTPYMEHTOB: YEKOB, BEKCEJIEH, JETTO3UTHBIX
CepTU(HUKATOB, MOJYYMBIIUX Ha3BaHHE OOPAIAIOIIMXCS MHCTPYMEHTOB, CIIOCOOHBIX BBITIOJIHSTH
GyHKIIMM JE€HEr — cpejAcTBa OOpalleHHus W CpeAcTBa IaTeka. [lepBoHayallbHO TEPEBOAHOMN
BEKCeJb ObUT CPEACTBOM IEPEBO/IA JICHET MEeXAYy OaHKaMU, a YeK MpEeACTaBIsI co00i BCcero JIuIlb

IIpruKas 6aHKy O BbIJA4Y€ HAJIUMYHBIX ACHCI, HO C IIOABJICHUECM HHIAOCCAMCHTA (BTO cricnuajbHas
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nepeaToyHasl HaAllMCh, MIPOCTABIIsieMasl BEKCENIEAepKaTelIeM Ha BEKCelle, IOCPEACTBOM KOTOPOU
BCE IIpaBa MO BEKCENI0 NEPEeXOoAiT K APYroMy JIMIlY) BEKCeNs M YEKHU NMPEBPAIlAINCh B IIATEXKHOE
CPEACTBO M Hayalu OOpaIiaThCs HapsAy C JAeHbraMu. BOJIBIIMHCTBO OOpalAOIIUXCs MIATEKHBIX
MHCTPYMEHTOB MMEIOT KPEAUTHOE MPOUCXOXKJEHHE: BBIYCKAIOTCA B KauyeCTBE CBHJIETENILCTBA 00
00pa30BaHMM J10JIra U HOCSIT BO3BPATHBIN XapakTep.

Ha npakTuke AeHEXHbIM 000pOT SBISETCS YacThIO IJIATEXKHOIO 000poTa, BKIIIOYas B ce0s
JICHEeXHOEe oOparlieHne, peacTaBisionee coooii 000poT HATMYHBIX JCHET, KOTOPHIE Y4aCTBYIOT BO
MHOI'MX CJIeIKaX B HeU3MEHHOM BH/I€ B OTJINYME OT ABMKEHUS IEHE)KHON eIMHUIIbI B O€3HATMUYHOM
o0opoTe B BHJIE 3aMCEH 10 cueTaM B OaHKe.

Bropas uyacTh miaTtexHOro o6opoTa IMOJIydyusia Ha3BaHUE JIEHEKHO-IUIATEKHOTo 000poTa,
rie JCHbrM (YHKUMOHHPYIOT Kak CpeICTBO IIIaTeXa, BKIIOYAs JBWKCHHE HAIWYHBIX U
Oe3HAIMYHBIX JeHer. JleHeHbIi 000pOT CTpaHbl, OTpakass ABMIKEHHE JIEHEr, COCTOMT M3 MX
oOpalieHuss MeXay: ° LEHTPaJIbHBIM OaHKOM M KOMMEPUYECKUMH OaHKaMH; * KOMMEPYECKHUMH
0aHKaMu; ° KOMMEpYECKMMM OaHKaMH M HX KIHMEHTaMHu (NpeIIpUATHAMH, OpraHU3aLUsIMHU,
HACEJICHUEM); * IPEANPUITUSIMU U OpraHU3alMsIMU, MEXKIY HUMU U HACEJICHHEM; - (PU3NYECKUMU
aunaMy; - 0aHKaMU M pa3jIMYHbIMU (PMHAHCOBBIMM MHCTUTYTAMH, a TaK)K€ MEXIY HOCIEIHUMHU U
HAaCEJICHUEM.

OnHUM M3 BaKHEMIIMX MOKa3aTesnel JAeHeKHOro oOpallleHHs sSBIseTCs ACHeXHas Macca —
COBOKYITHBI 00hEM HAJIWYHBIX JCHET U JCHET Oe3HaIMYHOro 00opoTa. KOHTpOIs Haa JEeHEKHOU
MacCOH SBJIAETCS Ba)KHENUIIEH COCTaBHOM YaCThI0 SKOHOMHYECKOM MOJIMTUKU CTPaHbl, IOCKOJIBKY B
COBPEMEHHOM OOWIECTBE JACHBIUM WIPAIOT TOpa3io 0Oojiee CYIIECTBEHHYIO pOJb, YE€M IMPOCTO
CPEICTBO PACUETOB, OHHU HANPSAMYI BO3JIEHCTBYIOT HAa YPOBEHb DKOHOMHUYECKOW aKTUBHOCTH B
CTpaHe.

JlenexxHas Macca B 00pallleHUN XapaKTepU3yeTcsl BETMUYMHOM JIEHEXKHBIX arperaroB, COCTaB
Y YUCJIO KOTOPBIX 3HAYUTEIBHO PA3JIUYAOTCSA B OTAENbHBIX cTpaHaX. [IpuHIMI mocTpoeHus 3TuX
arperaToB OCHOBaH Ha TOM, YTO Bce Oylara MOKHO PaH)XXUPOBaTh OT aOCOJIOTHO JMKBUAHBIX 10
a0COJIIOTHO HENUKBHJHBIX, W 3aTe€M, IOCJIENOBATEIbHO NPUCOENUHAS K HamOojee JHUKBUIHBIM
CpeicTBaM MEHEe JIMKBHJIHBIC, MOXHO Tody4aTh mokazatenun M1, M2, M3, ..., Mn.
ArperupoBaHHble (CyMMapHbI€) OKa3aTeNIu 00beMa U CTPYKTYphI I€HEKHOW Macchl — JE€HEKHbIE
arperatbl. bank Poccum B HacTosilee BpeMsl HUCIONb3YeT TpU JeHexkHbIX arperara: MO, M1 u M2.
MO — HanuuHBIEe IEeHBIU B 0OpalieHny (0aHKHOTHI U MOHETHI 32 IpesieiaMu 0aHKOB). DTO Haubosee
JUKBUJHAs 4acTh ACHEKHOW MAcChl, JOCTYIIHAs IJI1 HEMEIJIEHHOI'O HCIIOIb30BAHMS B KadyeCTBE
IUTATEKHOTO CpelacTBa; M1 — cymMmMa HalMuYHBIX JIeHEr B OOpallleHUHM U OCTaTKOB CPENCTB
HE(MHAHCOBBIX M (PUHAHCOBBIX (KpOME KPEAWUTHBIX) OpraHu3auuii M (U3MYECKHX JIMIl Ha
pacyeTHBIX, TEKYIIMX M MHBIX CYETax A0 BOCTpeOOBaHMS (B TOM YHUCIE CYETax JJil PacueToB C
UCIOJIb30BaHUEM OaHKOBCKHMX KapT), OTKPBITBIX B OaHKOBCKOM cucteme B Bamore PD, a Taxke
HAYMCIICHHBIE TPOLEHTH MO HUM. M2 — neHexHas Macca, BKIOYaromas arperatr M1 rutoc
CpOYHBIE ETMO3UTHI U MHBIE IPUBJICYUEHHBIE HA CPOK CPEJICTBA, OTKPHITHIE B OAHKOBCKOM cHCTEME B
Baimore PD, a Takke HAYMCIIEHHBIE POLEHTHI 10 HUM.

Eime oauH neHeXHBIN MMOKa3aTelb, HCHoab3yeMblil bankoM Poccun, - 3T0 neHexHas 6a3a B
HIMPOKOM onpeneneHnd. OHa HE SBIAETCA JEHEXKHBIM arperaroM M CIYXKUT OCHOBOM JJIA
dopMHpOBaHUSI  JEHEXKHBIX arperaroB, IO3TOMY Ha3bIBaeTCid JCHbraMHM  IOBBIIIEHHON
3¢ peKTUBHOCTH.

JlenexxHass 6a3a B IIMPOKOM OIPENEICHUU BKIIOYAeT HAJMYHbIE JEHBI'M B OOpalieHuu (c
Y4€TOM OCTAaTKOB CPEJCTB B Kaccax KpeJUTHBIX OpraHM3allHil), CpeACTBa Ha CUeTax 00s3aTeIbHbBIX
pe3epBOB, JENOHUPYEMBIX KpPEIUTHBIMU opraHusanusmMu B banke Poccum, cpencrBa Ha
KOPPECIOHIEHTCKUX cueTax B BamtoTe PO 1 1eMO3UTHBIX cYeTaxX KPEIUTHBIX OpraHu3annii B banke
Poccun, BiOXKEHUS KpenIuWTHBIX opraHu3auuii B oOnuramuu banka Poccum (o peiHOUHOMN
CTOMMOCTH).

XapaKkTepHOH 4epToil CTPYKTYpHI JeHEk HOH Macchl B PD siBnsieTcs 60ibII0M yIenbHbIN Bec
HAJINYHBIX JIeHeT B oOpaiieHuy. [IpuunHbl TAKOTO MOJOXKEHHUS B TOM, YTO COBPEMEHHOE HAJIMYHOE
JCHeXKHOe  oOpalleHue TNpeAcTaBiIsieT Cco0o0il  OrpoMHYI0  OTpacib IO  NPOU3BOACTBY,
TPaHCHOPTUPOBKE, OOPALIEHNIO, XPAHEHUIO M YHUUTOXKEHUIO JEHEKHbIX 3HAKOB.
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B ycnoBusx CHWXEHHS Kypca pyOist M CIOXHOH T'€ONOJIMTHYECKONM M 3KOHOMUYECKOM
00CTaHOBKHM B CTpaHE 00OCTPSIETCS pOJIb HAIMYHBIX IUIATEXEH KaK yIOOHOTO OBICTPOTrO CpPeiCTBa,
o0ecreynBamIero aHOHUMHOCTh caelok. B Poccum ¢ HOMOLIBIO  HAIWYHBIX — JIEHET
ocymiectBisieTcs: okoio 90% tpanzakiuii. BMecTe ¢ TeM mpakTH4YecKH BO BCEX Pa3BUTHIX CTpaHax
MUpa HAUIMYHO-JICHE)KHAS Macca HaxXoauTCs B mpenenax 5-10% COBOKYIMHOTro ACHEKHOTO 000poTa.
CoxpaHeHue HaJTUYHO-JCHEKHOro OOpalleHus Ba)XXHO, MOCKOJIbKY HMEHHO OHO oOecredHBaeT
MOJIy4EeHUE U PacX0/I0BaHKHE OOJIbIIEH YacTH JICHEKHBIX JI0X0/I0B HACEICHHUS, PacCUueThl 32 TOBApHI U

YCIIYTH.

Bomnipocsl 1u1st 00cy:K1eHus:

1. Ucropus nener. (laTh moiaHbIM pa3BEepHYTHIN OTBET)

2. CymHocTth U QyHkuuu neser. HazoBute u packpoiiTe ocHOBHblE (DyHKIUHU JeHer. Uem
ornnyaercs (hyHKIIMOHUPOBAaHHME JEHET KakK CpeJCTBA OOpaIleHUs OT BBINOJIHEHUS (YHKIHUU
cpenctBa ruiarexa? [IpuBenure mpuMepsl, MIUTIOCTPUPYIOLIUE Kaxaylo QyHkuuoo. (JaTe momHbIii
pa3BEPHYTHII OTBET)

3. Bunel nener u ux xapakrepuctuka. ([lath monHbIi pa3BepHYTHIN OTBET)

4. OCHOBHBIC THIIBI JEHEKHOW cucTeMbl. [laliTe ompeneneHne TOHSATHIO <JICHEXKHAas
cucrteMa». Ha30BUTe OCHOBHBIE 3J1€MEHTHI JACHEXHOU cucteMbl Poccuiickoin ®@enepannu. Kakosa
opunmanbHas aeHexHas eauHuna Poccmm W KTO 00JNagaeT MOHOIOJNBHBIM MPAaBOM SMHUCCHU
HaNMUYHBIX JeHer? ([laTh monHbIi pa3BepHYTHII OTBET)

5. OcHOBHBIE 3JIEMEHTHI J€HEKHOM cucTeMbl. (/laTh MOJIHBIN pa3BepHYTHIN OTBET)

6. Ocobennoctu nHMIAUOHHOTO Tporiecca B Poccun. (lath monHbIi pa3BepHYTHII OTBET)

7. Buapl neHexxHbIx pedopm. (JlaTh mosHbI pa3BepHYTHIA OTBET)

8. MeTtosl ipoBeieHuUs AeHEKHBIX pedopm. (laTh MOIHBIN pa3BepHYTHIN OTBET)

9. JlaiiTe ompeielicHHE IOHATHIO «ICHBIM» KaK SKOHOMHYECKOM KaTeropuu. KakoBbl
OCHOBHBIE TEOPUU MPOUCXOKICHUS JIeHer (paluoHamucTHYecKas U 3BoironuonHasn)? [louemy u3
BCEro MHOrooOpa3usi TOBapOB MMEHHO 30JI0TO M cepeOpo CTalM BBINOJHATH poib JeHer? (Jlathb
MOJTHBIA pa3BEPHYTHIA OTBET)

10. Kakue BUIBI JCHET BBIIEISIOT B COBPEMEHHOW >KOHOMHKe? B uem paznmume Mexmay
MOJTHOLCHHBIMM M HEMOJHOLEHHbIMU JeHbramu? Uto Takoe QuaTtHble ((puaynuapHbie) J€HbIU U
MIOYEMY CETOJIHS BCE JCHEKHbIE CUCTEMbl OCHOBaHbI MMEHHO Ha HUX? (/laTh MOJHBINA pa3BepHYTHIH
OTBET)

11. Yro nonHummaercss mHOJ JAEHEXHBIM oOpameHueM? HazoBuTe aBa OCHOBHBIX BHJA
JICHEKHOTO OOpallleHusl M JaiiTe uX XapakTepucTuky. Kak cOOTHOCATCS HalnuyHOe M Oe3HaInyHOe
JIEHEe)KHOE O0pallleHre B COBpeMeHHOM 3koHOMUKe? (JlaTh MOJHBIN pa3BepHYTHIA OTBET)

12. Yto takoe neHexxHas Macca? C Kakoi LIEJIbI0 PACCUMTBIBAIOTCS JECHEXKHbIE arperarbl?
OxapakTepHu3yiiTe OCHOBHBIE JIEHE)KHbIE arperarsl, ucnoiaszyemsle bankom Poccun (M0, M1, M2).
YTo moka3pIBaeT CTPYKTypa JAeHEXHOM Macchl? (/laTh MOTHBIN pa3BepHYTHIH OTBET)

IIpakTyeckas padora Ne 4

Tema 4. ®unancoBas cucrema P@®

Ileab - 03HAaKOMHUTH CTYIEHTOB C CYyILECTBYIOLIeH (uHaHCOBOM cuctemoit Poccuiickoit
denepaviv U €€ CTPYKTYpPOU.

KpaTkue TeopeTnuecknue CBEACHUS:

[lonsiTue  ¢uHaHcOBasgs cucreMa — 3TO  COBOKYNHOCTh  B3aHMMOCBSI3aHHBIX U
B3aUMOJICHCTBYIOMIMUX cep WM 3BEHbEB (DMHAHCOBBIX OTHOIICHHUH, KOTOPHIE XapaKTEpU3YIOTCS
0COOCHHOCTSIMU B (OPMHUPOBAHWU M HCIOIB30BAaHUM (DOH/IOB JEHEKHBIX CPEICTB, PA3IUYHOU
poibl0 B OOLIECTBEHHOM BOCHpou3BojacTBe CTpyKTypa LEHTPAIM30BAaHHBIX (PHUHAHCOB:
rOCy/IapCTBEHHBIH OrO/KET; BHEOIOKeTHbIe (OHIIbI; TOCYAAPCTBEHHBIH KpeauT; (HOHIOBBIM
PBIHOK.

Ponw u 3amaun BHEOOKETHRIX (DoHIOB. B HacTosmiee Bpems B PO HacuuThiBaeTcst Oosee
30 BHEOIOKETHBIX (OHIIOB COIMAILHOTO W SKOHOMHYECKOTO Ha3HaueHus. B »Tux QoHmgax
KOHIEHTPUPYIOTCS OTPOMHBIE CpeacTBa — cBbIle 60% M0X010B rocynapcTBeHHOro Oropxeta. Poib
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Y 33J]a4i TOCYJJapCTBEHHBIX KPEIUTOB.

l'ocynapcTBeHHBIN KpeauT OTpa)kaeT KPEAUTHbIE OTHOIICHHUS IO MOBOJAY MPUBICUYECHUS
roCyJapCTBOM BPEMEHHO CBOOOIHBIX JEHEKHBIX CPEICTB HACENEHUS, IPEANPUATHI U OpraHu3aIfi
JUist (UHAHCHPOBAHUS TOCYJApPCTBEHHBIX pacxoiioB. Pexxke rocymapcTBo SBISETCS KPEIUTOPOM,
NPEOCTABIISAS CCYABI FOPUIMUECKUM U (PU3NIECKUM JIUIAM.

Pounb 1 3agaun GoHAOBOTO pHIHKA.

@DOHIOBBI PHIHOK - O3TO OCOOBIM BUJA (DUHAHCOBBIX OTHOIICHWH, BO3HUKAMOIIUX B
pe3ysbTaTe KYIUIH-TPOJIaXH CIIeHUaNbHbIX (DMHAHCOBBIX aKTUBOB — LIEHHBIX Oymar. OCHOBHas €ro
3a1ada — obecneueHue mporecca rnepenBa Kanuraia B OTPacid ¢ BBICOKMM YPOBHEM JI0X0/1a Yepes
MoOUIM3anuio U 3PPEKTUBHOE UCIIOIB30BAHUE BPEMEHHO CBOOOIHBIX JIEHEKHBIX CPE/ICTB.

[lepeuncnure GyHKIUN BHEOIOKETHBIX (POHIOB; TOCYIapCTBEHHBIX KPEAUTOB; (DOHIOBOTO
peiHKa. CTpyKTypa JeUeHTpaIn30BaHHBIX ()MHAHCOB: (DMHAHCHI MPEANPUATANR U OpraHU3ALUN;
OCHOBY JIEIICHTPATN30BAHHBIX (MHAHCOB COCTABIAIOT ()MHAHCHI MPEANPHUATHNH W OpraHu3aIfi
(XO3SIMCTBYIOIIMX CYOBEKTOB)

— JCHEe)KHBIE OTHONICHHWS, CBsA3aHHbIE C (OPMUPOBAHHMEM, paclpelelieHueM U
HCIIOJIb30BaHUEM JCHEKHBIX PECYPCOB I10 BBHIMOJTHEHUIO CBOMX 0053aTEeNbCTB MEPe]] TOCYIapCTBOM,
JPYTUMHU [IPEANPUATUAME, IEPCOHATIOM U JP.;

— (uHAHCHI KOMMEPYECKUX MPEeANpUITUN (OpraHu3aiuii) — GUHAHCHI TOCYJapCTBEHHBIX H
MYHUIUTIATBHBIX YHUTAPHBIX TPEIPUATHN

— (hHAHCHI HEKOMMEPUECKHUX IPEeaIpUITU (OpraHnu3aluii)

— (huHAHCHI OOLIECTBEHHBIX OPraHU3alui 1 00bETNHEHHA.

3/ech CO3Mal0TCs MaTepualbHble Orara, MPOU3BOJATCS TOBAaphl M OKa3bIBAIOTCS YCIYTU —
CO3MaeTcs  HALMOHAIBHBIM  J0XOJ,  SBJSIIOIIMICS ~ MCTOYHMKOM  LIEHTPaJIM30BAaHHBIX
rocynapcTBeHHbIX poHI0B. CTPyKTypa (UHAHCOB JOMAITHUX XO3SICTB.

[TonsTHE «ZTOMAIIHEE XO3SIMCTBO» BKIIFOYAET XO35MCTBO COBMECTHO MPOKUBAIOIINX JIKOJIEH,
OCYIIECTBISIONIUX PA3IUYHbIE BUJIbI IEATEIHHOCTH, BCIECTBUE YEro 00pa3yrTCsl U UCMOIb3YIOTCS
(uHaHCOBBIE pecypChl U J0X0/1bl, (hopMHUpyeTcs: OOl OFOIKET.

JloManiHee X035MCTBO 4acTO OTOKIECTBIIATHCSA C IOHATHEM CEMBH, BMECTE C TEM B COCTaB
JIOMAIITHETO X0341CTBa MOKET BXOJUTh OJMH YEJIOBEK.

OyHkuMK GUHAHCOB TOMOXO3SHUCTB:

— pacrnpeaenuTeNnbHas

— KOHTPOJIbHAS

— perynupyouas

PacnpenenurenbHas QyHKUUS (UHAHCOB BBIpaKaeTCs B PACHpEleNeHHMM Ha IOCcleaHel
CTYNIEHU CTOMMOCTH BaJOBOI'O BHYTPEHHETO MPOJIYKTa MEXAY BCEMHM YYaCTHUKAMU JOMAIIHMX
xo3saictB. K ydacTHMKaM JOMamIHMX  XO34MCTB  OTHOCATCS  JIETH, COBEPLIECHHOJETHUE
HepabOoTarOIINe YICHBI CEMbBH.

[TosToMy uepe3 pacnpelenuTeNbHYI0 (DYHKIMIO KaX/Ibli 4YelOBEK MOJydaeT ICHEKHbIe
cpencTBa I TOANEpKaHUsl XKU3HU. Pacripenensiercst ceMelHbI OMOKET IMOCe BBITIATHI BCEX
HAJIOTOB U JAPYTHX 00S3aTENbHBIX MJIaTEeXKeH.

KonTponbHas QyHKIUS JOMAIIHUX XO3SHUCTB BBIPAXKAETCS B MOJIEPKAHUN ONPEAECTIEHHOTO
YPOBHSI MOTPEOICHHSI, 0OBIYHOTO JUI KaXKIOH CEMbU U €€ YJIEHOB, IIOCKOJIBKY 3TOT YPOBEHb MOXKET
M3MEHATHCS, TOBBIIASICH WM CHUXXAsICh, MOJl BO3JEUCTBUEM Pa3IUYHBIX MaKpO3KOHOMHYECKHX
(bakTOPOB U MUKPO3KOHOMUYECKUX CUTYAIUH.

Perynupytomass QyHKuMs JOMAalIHUX XO3SIMCTB 3aKirodaercs B cOaJaHCHPOBAHHOM
pa3BUTHHU JOMAIIHUX XO3SHCTB IPU COIVIACOBAHMU MHTEPECOB M B3aWMOIIOHMMAHUHU YYaCTHHUKOB
JOMAIlTHUX XO3SMCTB HA OCHOBE TIepepaclpefeNieHus] JEeHEKHbIX CpPEICTB WIH IMyTeM
CaMOpETYIMPOBaHUS.

[Tox GromxeToM JOMAaIIHEro X03siHCTBAa MOHUMaIOT (hopMy oOpa3oBaHHS M MCIIOIb30BAHUS
(oHIa TEHEKHBIX CPEACTB JOMOXO03SICTBA, KOTOPBI 00bEAMHAET COBOKYITHBIE JOXO/bI U PACXObI
YWICHOB JIOMOX0341CTBa, 00ECIeUnBaIOIINE UX JTUYHbIE TOTPEOHOCTH.

[TnarupoBaHue OrOKETa TOMOXO3SIICTBA 3aBUCHT OT 2 ()aKTOPOB:

- (hakTOp MCTOPHUH (KaK MPUHATO B TOW WJIM HHOM CEMbE JIeNIaTh MOKYIIKH U T/T)
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- (hakTOp COBpEMEHHOCTH (COBPEMEHHOE COCTOSIHIE YKOHOMHUKH )

Jloxoapl Ciy’KaT OCHOBHBIM HCTOYHMKOM YJOBJIETBOPEHUS MHOTPEOHOCTEH JTOMAaIIHUX
XO3SIMCTB B MOTPEOUTENLCKUX TOBAapax M yCIyrax, HaKOIUICHHs, OOS3aTEIbHBIX IUIATEXEH, T.e.
OCYILECTBJICHUS] PacxoAoB. Jl0XOAbl IOMALIHMX XO3SHCTB MOXHO pa3feIuTh I0 Pa3INYHbIM
KPUTEPHSIM.

IIpexne Bcero, MOXKHO BBIJICJINTh 10XO0/Ibl B ICHEKHOHN U HaTypaibHOH (popmax.

JleHexXHble JAOXOABl JOMAIIHUX XO3SHUCTB IMOJAPA3ACISIOTCA Yalle BCEr0 MO HCTOYHUKAM
HOCTYIUIEHUH. JIeHeXHbIe 10X0/1bl JOMOXO3SICTB CKJIaIbIBAIOTCS U3 TPEX UCTOYHUKOB!

1. 3apaboTHas maTa (HauMCIIEHHAst 3apIulaTa 1o CICIbHBIM pacleHKaM, Tapu(HBIM CTaBKaM
U OKJIaJIaM, BBIIUIATHI 32 pabOTy B OCOOBIX YCIOBUSX, IPEMUH, OIUIATa €KETOIHBIX OTIIYCKOB, IjIaTa
3a BBICIYTY JIET U JIp).

2. collMaJbHbIE U CTPAaXOBbIE BBIILIATHI (IEHCUHU, TOCOOUS, CTUIIEHIUU U J1p.). CTpaxoBble U
COLMAJIbHBIC MOCTYIUICHHS SIBIAIOTCS HEOTHOPOAHBIMH. MOXKHO BBIACTUTH T€ U3 HHUX, KOTOpBIC
3aBUCAT HANpsAMYIO WM KOCBEHHO OT TPYAOBOrO BKJaJa paOOTHUKOB. B mepByro ouepens 3TO
OTHOCHTCS K OOJBIIEH YaCTH MEHCHOHHBIX BBITUIAT, KOTOPBIE MOXHO PAcCMaTPUBATh KaK TPYIOBBIE
HEHCHUU.

3. 10X0/1bl OT MpEeANPUHUMATENBCKOM AedarenbHocTU. K 10oX0/1aM OT npeanprHuMaTeIbCKON
JEeSITeIbHOCTH JOMAIIHUX XO3SHMCTB OTHOCAT JIOOBIE (POPMBI JI0XOJIOB, KOTOPHIE BO3HUKAIOT KaK
pe3ysbTaT OCYILECTBICHUS NPEANPUHUMATEIBCKON AESITEIbHOCTH M JIOCTUTAlOTCS HE 3a CYET
YMEHBIICHUSI HAKOIJIEHHOTO HMMYILIECTBA JOMAIHUX XO3AHWCTB. DTHU (OPMBI BO3MOXKHBI, KAaK B
paMKax OpPraHM30BAHHOTO BEIEHUS OM3HEca (3aperuCTPUPOBAHHBIC MPEIANPHUSTHS, B YaCTHOCTH,
WH/IMBU/yaJIbHbIE YaCTHBIE IPEANPUATHS, MaJIble IPEIIPUATH), TAK U HeopraHuzoBaHHoro. Cpeau
HEOPTraHM30BAHHBIX (HOPM MOKHO BBIJEIUTH YaCTHYIO HEOPTaHM30BAaHHYIO TOPTOBIIO, HAJIOMHOE U
KyCTapHO€ IIPOU3BOJCTBO, OKA3aHUE YaCTHBIX YCIIYT.

4. noxonmpl OT OMepalHid C JIMYHBIM HMYIIECTBOM. (HOXOABI OT MPOJAXH JIBUKHMOTO U
HEJIBUKMMOI'0 MUMYILECTBA, HAXOAALIErocs B COOCTBEHHOCTH)

5. JleHeXHble HAKOIUIeHHs B (PUHAHCOBO-KPEIUTHOW cdepe. (IPOLEHTH IO BKJIagaM B
KOMMEpUYECKUX OaHKax; TUBUAEHIBI MO aKIUAM; KYMOHHBIE JOXOJbI MO OOJMTraiusM, peHTHbIE
IUIATeXU OT CJaud MMYLIECTBa BO BpeMEHHOE€ Mojb30oBaHue ) K mocienHuM OTHOCAT MPOAYKTHI,
NOJyYeHHbIE B JIMYHOM I0JCOOHOM XO3siCTBE, CaJOBOJACTBAX, OrOPOJHUYECTBAX, a TaKXKe
HATYpaJIbHYIO OIUIATY OT CEJIbCKOXO3SHCTBEHHBIX NPEANPHUATHHA, KOTOpHIE TMOTPEONISIIOTCS B
JIOMAIIIHEM XO03sHCTBe.

Ecnu nomaiminee X0341iCTBO 4YacTh MPOJYKTOB MPOU3BOIUT C LIEIbIO pealn3alii Ha phIHKE,
TO JIOXOJaMHM CIIelyeT CYMTaTh JICHEXKHbIE CpEACTBA, BBIPYUEHHBIE OT MX MPOAAXKH.
['ocynapcTBeHHOE ydacTe B (DOPMHPOBAHUHM JOXOJAOB TpakJaH MOKET MPOUCXOAMTH MO ABYM
HaIlpaBJICHUSAM: IPSMOE U KOCBEHHOE YJacTHe.

[Tonm mpsiIMBIM y4acTHEM TIOHUMAETCsl TPUMEHEHHe (PMHAHCOBBIX WHCTPYMEHTOB, CBS3aHHBIX
C HEMOCPEACTBEHHBIMH  BBIIUIATAMH  TIpaxk1aHaMm  OIO/DKETHBIX  CPEJICTB  JIMOO  CpeACTB
BHEOIO/DKETHBIX (DOHIIOB, a TAaK)Ke MHCTPYMEHTOB yIEP)KaHHs YaCTH TaKUX JOXOIOB B JIEHEIKHOU
dopme.

K mHCTpyMEHTaM IpSMOTO PeryIUpOBaHUS JOXOH0B TPAKIaH OTHOCST:

- 3apa0oTHYIO MJaTy pabOTHUKOB OIOJKETHOM cephl;

- TOCYAapCTBEHHBIE MTEHCUU;

- TOCYJapCTBEHHBIE TOCOOUS MO PA3IMYHBIM OCHOBAHUSIM;

- HaJIOTOBBIE TUIATEXKH.

ITocpencTBOM KOCBEHHOTO PETyIMpPOBAHHS JOXOJOB JOMOXO3SHCTB U OTJEIBHBIX TPAXKAaH
rocy/1apCTBO BO3/CHCTBYET HE CTOJIBKO Ha CaMM JOXOJbI TpaXk/laH, CKOJIbKO Ha MX IOBEJCHHE B
Ka4yecTBe CyObEKTOB SKOHOMUYECKOH J1eSTeNbHOCTH.

I[Ipy >TOM OCHOBHBIMH HWHCTPYMEHTaMH KOCBEHHOTO PETYJIHUPOBAHHS JTOXO/I0B
JIOMOXO3SIICTB SIBIISIFOTCSL:

- YCTaHOBJICHHE MUHUMAJIbHOIO pa3Mepa OIjlaThl TPYAa;

- HaJIOTH HA UMYIIECTBO U KOCBEHHBIEC HAJOTH; - LIEHBI U Tapu (bl HA COLMATBHO-3HAYUMBIE
YCIYTU TOCYAapPCTBEHHBIX OPraHU3AIMI U YUPEKICHHIA.
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Cpenu 0OCHOBHBIX HAJIOT'OB, BIUSIONIMX HA YPOBEHb JI0XOJI0B TPaXAaH CJIEIYET BbIICIUTh:

- Hayor Ha Joxoasl ¢usmdeckux Jmi (13%; mias OoTACNbHBIX BHIOB M0XOI0B 35%, mis
Hepe3ueHToB - 30%)

- HAJIOT Ha UMYIIECTBO (U3. JIUIT

- TPAHCIIOPTHBIN HAJIOT.

Pacxoapl  goMOXo3siicTBAa  MPEACTABISIIOT  cOo00M  cymMmy  (aKTHYECKHUX  3aTpar,
MIPOU3BEJICHHBIX YJEHAMHU JOMOXO034iCTBAa B TEUYEHHE Y4YETHOTO IMepuoaa B 3aBucumocTtu oT
(YHKIIMOHAJIBLHOTO HA3HAYEHHS PacXoJbl MOTYT OBITh pa3lejeHbl Ha CICAYIOIINE OCHOBHBIC
TPYIIIBL:

Hanoru u npyrue o6s3aTesbHbIC TIIATEKH.

Hanoru u apyrue oOs3aTenbHbIE TUIATEKU MOXKHO Pa3[eiUTh Ha HECKOJIBKO TPYMI, B TOM
YHUCJIE MOYKHO BBIICIIUTDH CJCAYIOIIME BUIBI PACXOO0B: HAJIOTH, KOMMYHAJIbHBIC TIJIATEKH, BO3BpAT
OCHOBHOM CYMMBI MOJIY4€HHOT'O KPEIUTA U BHITIJIATA MPOLIEHTOB, CTPAXOBBIE IIATEKU.

Hanorn — HJ{®JI, Hamor Ha umymiecTBo (u3. JIMI, HJAC, aKIU3bl, HAJIOT HAa MPUOBLIL
(kocBeHHO Bimsier) OcraBHIascs TOCIE BBILIATHl HAJOTOB, COOPOB, KOMMYHAIBHBIX W APYIHX
€KEeMECSIYHBIX IUIaTe)KeW YacTh COBOKYMHBIX JOXOJOB JIOMAIIHEro XO3SHCTBAa COCTABIISET
pacrojiaraeMble JOXObI M PACXOAYETCS C MEIbI0 yIOBICTBOPCHHIS MOTPEOHOCTEH U cOePEeIKEHUSI.

JInuHble MOTPEOUTENLCKUE PACXO/bl, TO €CTh MOKYIKa TOBapoOB, oIjiaTta yciyr. Pacxomsl
JIOMAIITHETO XO35AKCTBa HA MOKYIKY TOBApOB U OIUIATY YCIYT 3aBUCAT OT 00beMa JCHEKHBIX
JIOXOJIOB, OT CyMMBI HAJOTOB M JPYTUX OO0S3aTENbHBIX IUIaTEXKe, OT YpOBHS PO3HUYHBIX IICH,
NOTPEOHOCTEN YJIEHOB JOMOXO3SICTBA. JOMAIIHEE X031 CTBO CUUTAETCS OETHBIM, €CJIM OHO TPaTUT
0oJ1ee MOJIOBHHBI CBOETO J0X01a Ha ITUTAHHUE.

Bonpochbl a1st 00Cy:KIeHUA:

1. Jlaiite onpeneneHue MOHATHIO «(puHAHCOBas cuctemay. (laTh MOMHBIA pa3BEepHYTHIH
OTBET)

2. Kakue cCymecTByrOT OCHOBHBIE IIOAXOJBI K OIPENEICHUI0 (HUHAHCOBOH CHCTEMBI
(pyHKIMOHATBHBIN, MHCTUTYIIMOHAIIbHBIHN, MaTepranbHblii)? ({aTh MOMHBIN pa3BepHYTHIH OTBET)

3. Tlouemy (buHaHCcOBas CHCTEMA CUHATAETCS «KPOBEHOCHOM CHUCTEMOIN»
sKoOHOMUKH? (JlaTh MOJHBIN pa3BepHYTHII OTBET)

4. Ha xakue 1aBe OCHOBHBIE c(epbl NPUHATO JENIUTh (PUHAHCOBYIO cuctemy P®?
OxapakTtepu3yiite Kaxayto u3 Hux. ([laTh monHbIi pa3BepHYTHII OTBET)

5. Kaxkue 3BeHbsI BXOJAT B COCTaB LIEHTPAIM30BAHHBIX (DUHAHCOB, a KaKMe — B COCTaB
nereHTpann3oBaHHbIX? (JlaTh MOMHBIN pa3BepHYTHIN OTBET)

6. UYro mpexacraBusier coboil OromkerHass cuctema P®D? KakoBbl ypoBHH OIOKETHOMH
CUCTEMBI B COOTBETCTBHH ¢ bromkeTHsiM kogexcom PD? (JlaTh monHbIi pa3BepHYTHIH OTBET)

7. Kak cooTHocATca moHSATUA «(pHUHAHCOBas cucTeMa» U «OrokeTHas cuctema»? (atb
TIOJIHBIM pa3BEPHYTHIM OTBET)

IIpakTnyeckas padora Ne 5

Tema S. BueOrogxkeTHbIe GOHABI

Ilesib — 03HAKOMHUTH CTYJIEHTOB C OI0JPKETOM U OIOKeTHOM cuctemMoit Poccun

Kpatkue TeopeTrueckue CBeACHHUS:

brojpker — 3TO cucTtemMa 00pa3oBaHUS M PACXOJOBAaHUS JIEHEKHBIX CPENCTB, KOTOPBIE
npelHa3HayeHsbl 171 (puHaHCcHpoBaHUS oOecnedeHus 3afad ¥ (QyHKIUN rocyiapcTBa U MECTHOTO
CaMOYIPaBJICHUS.

C oMol roCyJapCTBEHHOTO OI0JKETa TOCYAapCTBEHHBIE BIACTH MOIYYalOT JEHEXKHBIE
peCypCHI AJIs COJIEpKaHUsl apMHUHU, TOCYIapCTBEHHOI'O anmnapara 1 T. 1.

l'ocynapcTBeHHBIN OIOKET — ATO (PUHAHCOBBIN MJIaH TOCYIAapCTBa, C MOMOIIBIO KOTOPOTO
OpraHbl BJIACTH IMOJY4YalOT PEANBbHYI0 AKOHOMHUYECKYI0 BO3MOXKHOCTH OCYIIECTBIISATH BIIACTHBIE
HOJTHOMOYMS. 3a/1aun OrojKeTa:

1) nepepacnpenenenue BBII;
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2) punancoBoe obecrieueHne Or0KETHOM cephl U OCYIIECTBICHUE COLUAIBHON TTOIUTHKI
rocy/1apcTBa;

3) rocyapCTBEHHOE PEryJIupOBaHUE U CTUMYJIUPOBAHUE IKOHOMUKY;

4) KOHTPOJb 32 OOpPa30BAHUEM U HCIOJB30BaHUEM IICHTPATU30BAHHBIX (POHIOB JEHEKHBIX
CpPEICTB.

Uepes hopMupoBaHue U UCIOIB30BaHUE [ICHTPATU30BAHHBIX (DOHIOB JCHEKHBIX CPEJICTB Ha
YPOBHSIX TOCYAAPCTBEHHOM M TEPPUTOPUAIBHOM BIACTH MPOSBISETCS paclpeaeIuTeIbHas
byHKIIHS Or0KEeTA.

1. OO6pazoBanme noxomoB OrmKkeTa. B mporecce oOpa3zoBaHus J0XOJ0B OroKETa
npoucxoauT uzbstue yactu BBII B monb3y rocyaapcta. B c¢Bsi3u ¢ 3TUM BO3HMKAIOT (DHHAHCOBBIE
B3aMMOOTHOIICHUSI TOCYJapCcTBa C HajoromiareibiukamMu. Jloxoasl OmooKeTa MpecieayoT
€AMHCTBEHHYIO IIeJib, 3aKIIOYalonlyocs B (HOPMUPOBAHUM JOXOJHOW YacTh OMOIKETOB pa3HbIX
ypoBHel. M cBONCTBEHHBI 00€3IMYEHHOCTD U AeHexHas Gopma. JJoxoasl O10KeTa MOT'YT HOCHTD
HAJIOTOBBIII W HEHAJOTOBBIK XapakTep. VICTOUHHMKHM HAJOrOBBIX J0XOJOB: MpHObLIb, 3apaboTHas
IUIaTa, CCYAHBIA TPOLEHT, PeHTa, M00aBIEHHAs CTOMMOCTh, HAKOIUICHHWs W Jp. HeHamorossie
JIOXO/IbI OIOIKETOB 00pa3yroTcsl B pe3yibTaTe dKOHOMUYECKOW NeATEIbHOCTH TOCyIapCcTBa WIH
IpU TIepepaclpesieiCHHH YK€ IMOJNyYEHHBIX TOCYIapCTBOM JOXOAOB IO YPOBHSM OOKETHOU
CUCTEMBI.

2. Wcnonw3oBanue (pacxon) OODKETHBIX CpeAcTB. Pacxompl Oro/pKeTa — 3TO JICHEKHBIS
CpeICTBa, KOTOpPhIE HAMpaBIsilOTCA Ha (pruHaHCOBOE olecrieueHue 3aiad U GyHKIUI rocyaapcTsa u
MECTHOTO CaMOYIpaBleHHs. bBromkeTononaydyareinn — 3TO OpraHU3alMyd TPOU3BOACTBEHHOW U
HENPOU3BOJICTBEHHON C(epbl, KOTOPbIE MOTYT IMOJIY4aTh U PacHpellesTh CPEeICTBa OIOKETa; OHU
(uHaHCUPYIOTCS Yyepe3 Or0IKETHBIE PACXO/IbI.

bromkeTHas cucrtema — 3TO IJ1aBHOE 3BEHO (PMHAHCOBOM CHUCTEMBI TOCYJApCTBA, SIBISIECTCS
COCTABJISIIOILIEH YacThlO OIOJKETHOTO YCTpPOMCTBAa. bBro/KeTHas cucremMa — 3TO COBOKYITHOCTH
OIOKETOB TOCYAAapCTB, aIMUHUCTPATUBHO-TEPPUTOPUATILHBIX 00pa30BaHUI, TOCYIapPCTBEHHBIX
yUpexkAeHUH U (POHIOB, KOTOPHIE CAMOCTOSTENILHBI B OFOJKETHOM OTHOIIEHHH. OHA OCHOBaHA Ha
IPaBOBBIX HOPMax, ’KOHOMHMUYECKHX OTHOIIEHHUSX M rocynapcTBeHHOM ycrpoiictse. Iloctpoenue
OFO/KETHOHM CHUCTEMBI 3aBUCHT OT (POPMBI aIMUHUCTPATHBHOTO W TOCYIApPCTBEHHOTO YCTPOWCTBA
cTpaHbl. Bece rocynapcTBa noapa3aenstorcs, B 3aBUCUMOCTH OT 18 cTeneHu pacmpeeneHus BiIacTu
MEXIy IIEHTPOM U aJMHHHUCTPATHBHO-TCPPUTOPHAIBLHBIME OOpa30BaHUSMH Ha: YHUTApHBIC,
dbenepaTuBHBIC U KOHEAEPATUBHBIE.

YHHUTapHOE TOCYAapcTBO — (opMa TOCYAAPCTBEHHOTO YCTPOWCTBA, NpPU KOTOPOM
aIMHUHHUCTPATUBHO-TEPPUTOPHAIbHBIE 00pa30BaHUSI HE UMEIOT COOCTBEHHOM TOCyIapCTBEHHOCTH U
aBTOHOMHHU. BrojpKeTHass cucTeMa YHHUTapHOTO TOCYAApCTBA COCTOUT M3 TOCYJApCTBEHHOTO H
MECTHBIX OIOJ[)KETOB.

denepaTHBHOE TOCYIAPCTBO — 3TO CHCTEMa TOCYJAPCTBEHHOTO YCTPOMCTBA, MPU KOTOPOU
rOoCy/IapCTBEHHbIE  O0pa30BaHHUS WIM  aJMHHHUCTPATHUBHO-TEPPUTOPHANIbHBIE — 00pa3oBaHUS,
BXOJSIIME B TOCYJApCTBO, TMOJUTHYECKH CAMOCTOSITETIbHBI B paMKaxX  KOMIIETEHITHH,
pacrpelielieHHbIX MEXAy IIeHTPOM U HHUMHM, W HUMEIOT COOCTBEHHYIO T'OCYJapCTBEHHOCTD.
bromketHas cuctema deaepaTUBHOTO TOCYIapCcTBa COCTOUT U3 (eiepaTUBHOTO OrOKeTa, Or0KeTa
4JICHOB (he/iepallii U MECTHBIX OFO/IKETOB.

KondenepatnBHoe rocynapctBo — 3TO TIIOCTOSHHBIH COIO3 CYBEPEHHBIX TOCYAApCTB,
IpecieayoUi TOCTHKEHNE TOJIUTUIECKUX WM BOCHHBIX Ieneil. Ero OGromker ¢popmupyercs u3
B3HOCOB, BXOMSIINX B KOH(eaepanuto. Y TOCyIapCTB-WICHOB KOH(eIepanuu CyIIeCTBYIOT CBOH
OI0/IKETHbIE U HAJIOTOBBIE CUCTEMBI.

bromkeTHas cuctema cocTouT u3 010 KeTOB crieayromux ypoBHe# (cT. 10 BK PD):

1) dbenepanpHbIi OFOIKET U OFOKETHI TOCYIAPCTBEHHBIX BHEOIOKETHBIX (DOHJIOB;

2) Owmxersl cyobekToB P® (P®) m OrOIKETHl TEeppUTOPUATBHBIX T'OCYIAapPCTBEHHBIX
BHEOIO/KETHBIX (DOHJIOB;

3) MecTHBIE OFO/KETHI, B TOM YHCIIE:

a) OIOKeThl MYHUIMNAIBHBIX pailOHOB, OIOMKETHI TOPOJACKHUX OKPYIOB, OIOIKETHI
BHYTPUTOPOJCKUX MYHHUIMIAIBHBIX O0pa3oBaHUN ropoioB (enepalbHOro 3HaueHHs MOCKBBI U
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Cankr-IlerepOypra;

0) OrOKETHI TOPOJACKHX M cenbckux moceneHuid. CormacHo ct. 11 BK P®, dbenepanbublii
Oro/pkeT W OIO/KETHl TOCYNapCTBEHHBIX BHEOIO/DKETHBIX (OHAOB pa3palaThIBAIOTCS U
yTBep)kaarTcss B (opme QenepanbHbIX 3aKOHOB, OMOKETHI CYyObeKTOB P® u  OromKeTsh
TEPPUTOPUATHHBIX TOCYIAPCTBEHHBIX BHEOIOKETHBIX (DOHIIOB Pa3pabaThIBAIOTCS U YTBEPKAAIOTCS
B (popMe 3aK0HOB cyOBekTOB PD, MecTHBIE OFOKETHI pa3padaThIBAIOTCS U YTBEPIKIAIOTCS B popMe
MPABOBBIX AKTOB TPEJCTABUTEIHHBIX OPraHOB MECTHOTO CaMOYIpaBJICHHsS JTHOO B MOPSJIKE,
YCTaHOBJIEHHOM yCTaBaMU MYHUIIUIIAJIbHBIX 00pa30BaHUM.

I'onoBoii Gro[KET cocTaBIseTCsl HA OJWH (PMHAHCOBBIN T'OJl, KOTOPBIA PaBEH KAJICHIAPHOMY
roay u anutes ¢ 1 ssaBaps mo 31 mexalOps.

BueOromxetHbie (hOHIBI — 3TO opMa mepepacnpeieiCHUs ¥ UCTIOIb30BaHUS (DMHAHCOBBIX
pPECYpPCOB, MPUBIEKAEMBIX TOCYAAPCTBOM [UIsl (PUHAHCUPOBAHMSI HEKOTOPBHIX OOIIECTBEHHBIX
NOTPeOHOCTEN M KOMIUIEKCHO PAcXOJlyeMbIX Ha OCHOBE OINEPaTUBHON CaMOCTOSTENIbHOCTU. OHU
BBICTYIAIOT OJJTHUM M3 3BE€HbEB rOCYAapCTBEHHBIX (PMHAHCOB.

MatepuaabHbIM UCTOYHHKOM BHEOIOPKETHBIX (DOHJIOB SIBIIICTCS HAIIMOHAIBHBINA JIOXOM, B
mpolecce nepepacnpesiesieHnss KOTOporo co3faercs npeodnaaaromas 4yactb (GoHaoB. OCHOBHBIMU
METOJIJaMH, HCIOJIB3YEeMbIMA TIPU MOOWJIM3AMM HAINHOHAIBHOTO JI0XOJa B TIPOIECCE €ro
nepepacnpezenenus npu (GopMupoBaHuM (HOHIOB, SIBISIOTCS CIELUANIbHBIE HAOTH U COOpBI,
CpeiacTBa U3 OI0KETa U 3aMBI.

BrniepBeie 11eneBbie BHEOIOKEeTHBIE (DOHIBI CTANIK co3/aBaThesi B Poccuiickoit denepaiuu B
MEepHOJI IEPEeX0/1a CTPAHbl Ha HOBBbIE SKOHOMHYECKHE OTHOIIEeHUs Ha ocHOBe 3akoHa PCDOCP ot 10
okTsi0psa 1991 1. Ne 1734-1 «O6 ocHOBax OIOIKETHOTO YCTPOMCTBA M OOJIKETHOTrO Mpolecca B
PCOCPy», uTo mpHBeIo K MOSBICHUIO HOBOTO 3BEHA OOIIEroCy1IapCTBEHHONW CUCTEMBI (DMHAHCOB.

l'ocynapcrBennble BHEOIOIKETHBIE (DOHABI — 3TO TOCYAAPCTBEHHBIE (HOHABI JCHEKHBIX
CpelCcTB, oOpazyemble BHE (pelrepaqbHOro OI0/PKETa, YIpPaBIIIEMble OpraHaMH IOCYIapCTBEHHON
Bractu P® u mnpeaHasHaueHHBIE 7S OCYILISCTBICHHUS pPACXOJOB B HMHTEpecax TIpakJaH Ha:
COIMAIbHOE O0EeCreYeHue Mo BO3PACTY; COIMAIBHOE oOecredeHue mo OOoJe3HH, HHBATUIAHOCTH, B
clly4ae TMOTepU KOPMHWIbIA, POXICHUS U BOCIHUTAHUSA JeTell W B JPYrUx CiIydasx,
MPEAYCMOTPEHHBIX 3aKOHOAATeNbcTBOM Poccuiickoit denepariuu 0 cOnuaibHOM 00€CTICUeHUN;
colManbHOE oOecreueHue B ciydae 0e3paboTHIlbI; OXpaHy 370pPOBbS U TMOJyueHUE OecriaTHOM
MEJIUIIMHCKOM MOMOIILIH.

bromxeTHplil konekc P® BkiIOYaeT B YMCIO TOCYJAPCTBEHHBIX BHEOIOKETHBIX (POHIOB
Poccuiickoit ®enepanuu:

— Ilencuonnsiit poun PO;

— @oHJ CONMATBHOIO cTpaxoBaHus Pd;

— DenepanbHBIA U TeppUTOpUATBbHBIE (HOHABI 003aTENTFHOTO MEAUIIMHCKOTO CTPAXOBaHUS
P®.

[InarenpIMKaMu  CTPAxXOBBIX B3HOCOB SIBIISIIOTCA CTPaxoBaTeNH, OMpelneiseMble B
COOTBETCTBUHU C (peneparbHBIMH 3aKOHAMH O KOHKPETHBIX BHJAaX O00s3aTEIHHOTO COIHAIBHOTO
CTPaxOBaHMsI, K KOTOPBIM OTHOCSTCS:

1) muna, TpOU3BOSIINME BBITIIIATHI U WHBIE BO3HATPAKICHUS (PU3UUECKHUM JIUIIAM:

a) OpraHu3alluu;

0) MHAMBHUAYaAJIbHbIE IPEATNIPUHUMATENN;

B) U3HUYECKHUE JINIIA, HE PU3HABAEMbIC WHINBUAYATbHBIMU TPEIITPUHUMATENSIMH,

2) UHIUBUAYAIbHBIC TPEANPUHUMATENH, aBOKATHI, HOTAPUYCHI, 3aHUMAIOIITUECS YaCTHOU
MPAKTUKOW, U HMHBIE JUIA, 3aHUMAIOIIMECS B YCTAaHOBIEHHOM 3aKOHOJATeIhCTBOM Poccuiickoit
denepanuy NOPSAKE YACTHOW MPAKTUKOM.

2. @enepalbHBIMH 3aKOHAMH O KOHKPETHBIX BHJaX 00s3aTeNbHOTO COLHMATIBLHOTO
CTPaxoOBaHMsI MOTYT YyCTAHABIMBATHCA HWHBIE KATETOPUU  CTPAXOBATENCH,  SBIISFOIIAXCS
IUTaTENBIIMKAMH CTPAXOBBIX B3HOCOB. 20 JI7s MUI, MPOU3BOASAIINX BBITUIATHI (DU3HUUECKUM JIHIIAM,
MIPUMEHSIIOTCS ClIeAYIONIe Tapru(bl CTPAXOBBIX B3HOCOB.

1) [lencuonnstii poua Poccutickoit denepanuu - 22 NMpoIeHTa;

2) ®oup conmnanbHOTrO cTpaxoBanus Poccuiickoit @eneparuu - 2,9 mpoleHTa;
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3) @enepanpHbiid GoHT 0053aTETLHOTO MEAUIIMHCKOTO CTpaxoBaHus - 5,1 mporeHra (B pe.
®depnepanpHoro 3akoHa ot 16.10.2010 N 272-®3). Xapaktepusys HampaBiIeHHS BHEOIOIKETHBIX
¢onnoB B Poccum Ha COBpEMEHHOM »JTare, CIeAyeT YACIUTb BHHUMaHHE (POPMHUPOBAHUIO U
UCIIOJIb30BaHUIO BHEOIOXKETHBIX CpPEICTB, MO BceM (oHAaMm, ClenyeT yAeIUTb BHHMaHHE
npobiaemMaM U MepcreKkTuBaM ee 3PPeKTUBHOCTH (HOPMUPOBAHMS UX U3 PA3TUYHBIX HCTOUHUKOB .

Bonpocs! nu1s1 06cyxneHus:

1. Jlaiite ompejaeneHUe TOHITHIO «BHEOIODKETHBIM (GoHm». (laTh MOTHBIA pa3BepHYTHIN
OTBET)

2. C kaxoi Leiblo cO3/1al0Tcs BHEOOKEeTHBIE (DOHABI M YEM OHU OTJIMYAIOTCA OT CPENICTB
denepanprOro OromKera? (JlaTh MOTHBINA pa3BEPHYTHIA OTBET)

3. KakoBo mecto BHEOWKEeTHBIX (DOoHIOB B (puHaHCOBOW cucreme PD? (Ilarh monHbIHA
pa3BEpHYTHIN OTBET)

4. Ha3zoBuTe OCHOBHBIEC BUbI TOCYAAPCTBEHHBIX BHEOIOKETHBIX (DOHIOB, IEHCTBYIOIIUX B
Poccuiickoit deneparuu. (JlaTth moaHbIN pa3BEpHYTHIN OTBET)

5. Kakue n3MeHeHus MpOU30IILIIH B CTPYKTYpPE BHEOIOKETHBIX (DOHIOB B MOCIEAHUE TOJIbI?
(laTpb moiHbBINA pa3BepHYTHIM OTBET)

6. Kakue Qouasl nelictBytoT Ha (eaepaibHOM ypOBHE, a Kakhue — Ha PErHOHAIbHOM?
(laTpb moiHbINA pa3BepHYTHIM OTBET)

7. 3a cyeT KakuX HMCTOYHUKOB (POPMUPYIOTCS JOXOJbI TOCYJAPCTBEHHBIX BHEOIOKETHBIX
donaoB? ([aTe mosHbINA pa3BepHYTHINA OTBET)

8. UTto Takoe CTpaxoBble B3HOCHI M 4Y€M OHHU OTIMYalOTCa OT HajioroB? ([laTe momHbIil
pa3BEpHYTHIN OTBET)

9. Kro siBisieTcs miuaTeNbIIMKOM CTPaxXOBBIX B3HOCOB M KaK OHU BIUSIOT Ha ()MHAHCOBOE
MoJIoKeHue opranuzanuii? (JlaTe mosHbINi pa3BepHYTHIA OTBET)

10. KakoBbl ocHOBHbIE (YHKIIMM M HampaBieHHUs aedreiabHoctu CouuanbHOro (ouaa
Poccun? Kakue Buabl TEHCHH W COUMANBHBIX BBIIUIAT OH oOecrieunBaer? Yrto Takoe
nepcoOHUUITMPOBAHHBIN yUeT U ¢ KaKo 11eJIbI0 OH BeneTcs? (JlaTh momHBINH pa3BEepHYTHINH OTBET)

11. KakoBa pons DeaepanvHoro (pouma OMC u Teppuropuanbabix (ongo OMC B
cucreMe 31paBooxpanenuss Poccun? Kakum obpaszom rpaxgane nosyyatoT nosucsl OMC u uto
onu rapantupyrot? Kakue uzmenenus B npasuwiax OMC npousonuu B nociennee Bpems? (atb
MOJTHBIA pa3BEPHYTHIA OTBET)

12. Kakue BHIBI 1MOCOOWI BBITUIAYMBAIOTCS TpakIaHaM 3a CYET CPEICTB COLMAIBHOTO
crpaxoBanusi? C Kakod NEPUOJUYHOCTBIO TNPOU3BOAATCS OSTHU BblILIaThl? KakoB mopsaok
B3auMo/eiicTBus pabotonatens u CouuanbHOro GoHa Npu Ha3HaueHUU rnocoduit? (Jate momHbIi
pa3BEpHYTHIN OTBET)

13. Knaccugukarusi 5KOHOMUYECKUX (OHIOB cTpaHbl. (JlaTh MONTHBII pa3BEepHYTHIH OTBET)

14. Knaccuduxkarus otpacieBbix ¢GoHI0B. (JlaTh monHbIN pa3BepHYTHIN OTBET)

15. XapakTepucThKa JeATeTbHOCTH WHBECTUIIMOHHBIX  (¢oHmoB. ([late  momHBIN
pa3BEpHYTHIH OTBET)

IIpakTnyeckas padora Ne 6
Tema 6. ®uHAHCHI KOMMEPYECKUX OPraHu3anuii

Heab — hopmupoBaHue TeOpeTUYECKUX 3HAHUM 0 (PMHAHCAX KOMMEPUECKUX OpraHHu3alfii u
NPEANPUATUI

Kpartkue TeopeTnyeckne cBe1eHHUS:

HctouHnkamMn COOCTBEHHBIX (DMHAHCOBBIX PECYpCOB KOMMEPUECKHUX OpraHu3aluu
SABJISIFOTCSA:

- YCTaBHBIN KanmuTal (CpeCcTBa OT MPOAAXKH aKIIMK U MaeBble B3HOCH! YUaCTHUKOB);

- pe3epBbl, HAKOIUICHHBIE TPEANIPUATHEM;

- MpoYyHe B3HOCHI IOPUIMYECKUX M (PHU3MUECKUX Il (ueneBoe (UHAHCHPOBAHHE,
HOXKEPTBOBAHUS, 0J1aroOTBOPUTENBbHBIE B3HOCHI U JIp.
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IIpy co3maHuM  TPEANPHUSATHS HCTOUYHUKOM  NPUOOpPETEHHs OCHOBHBIX  CPEJICTB,
HEMaTepHUalbHbIX AKTUBOB, OOOPOTHBIX CPEJCTB SIBJIAETCS YCTABHBIM KamuTal. 3a CUeT HEro
CO3JAI0TCSl HEOOXOAUMBIC YCIOBUS Ul OCYLIECTBIICHHS IPEANPUHIMATEIBCKON IS TEIbHOCTH.

VYcraBHOM — KamuTanm  mpeiacTaBiseT  co0OM CyMMYy  CPEACTB,  NPENOCTaBIEHHBIX
COOCTBEHHUKaMHU JUIsi OOECIEYeHHs YCTAaBHOW JeATeNbHOCTH mpeanpustus. DopmupoBaHue
YCTABHOI'O KallUTajla MOXXET COIPOBOXKAATHCA OOpa30BaHUEM JONOJHHUTEIBHOIO HMCTOYHHMKA
CPEICTB - SMUCCUOHHOIO 10XO0/a.

OTOT UCTOYHUK BO3HMKAET B ClIydae, KOTAa B XO/€ IEPBUYHON AIMUCCUM aKLUU MIPOJAIOTCS
10 IIeHE BbIIe HOMUHAMNA. [Ipu monyueHnn 3THX CyMM OHH 3a4HCISIOTCS B I0OABOYHBIN KaruTal.
[TocTyrieHne BBIpYYKHM OT peajli3allid CBUAETENbCTBYET O 3aBEpIICHUU KPyroodbopoTa CpejCcTB.
Jlo mocTymiieHus: BBIPYYKH HU3ACPKKH IMPOM3BOJCTBA M OOpamieHus (pUHAHCHPYIOTCS 3a CYET
UCTOYHUKOB ()OPMHUPOBAHUS OOOPOTHBIX CPEJCTB.

Pesynbrar KpyroobopoTa BIOXKEHHBIX B JIEATEIBHOCTh CPEACTB - BO3MELICHUE 3aTpaT H
co3/laHi€ COOCTBEHHbBIX HMCTOYHUKOB (PMHAHCHUPOBAHMA: AMOPTU3ALMOHHBIX OTYHUCICHUH U
IpUOBLIH.

[TpuGbLIb ¥ aMOPTU3ALMOHHBIE OTYMCICHUS ABIISIOTCS PE3YyIbTaTOM KPYroobopoTa CpesCTB,
BJIO’KEHHBIX B IIPOU3BOJICTBO, U OTHOCATCSA K COOCTBEHHBIM (PMHAHCOBBIM pecypcaM MpeaIpUsTHS,
KOTOPBIMH OHH PacIOpsIKAIOTCS CAMOCTOATEIIBHO.

HaznaueHnne aMOpTHU3aIIMOHHBIX OTUMCIEHUN - 00ecreunBaTh BOCIPOU3BOJICTBO OCHOBHBIX
IPOM3BOJICTBEHHBIX (DOHIOB M HEMaTepUalbHBIX akTHBOB. IIpM MOArOTOBKE K CEMHUHApCKUM
3aHATUSAM 110 JAHHOH TEeMe CTYICHTHl JOJDKHBI YSICHUTh TaKHe TIOHATHUS KakK «(pUHAHCHI
OpraHu3alyil U OPeANpUITUN», «TOXOJbI», «PACXOJIbD», «IIPUOBLIb» OpraHU3aLUH.

BaxxHo Takke pacKpbITb (YHKUIMM, BBINOJHSIEMblE (UHAHCAMM OpraHU3aluil U
OPEANpUsATH W pacCMOTpPEeTb HanpaBieHHUs (UHAHCOBBIX OTHOILEHWM oOpraHusamuii  u
npeanpusTHiA. Xapakrepu3ys (GUHAHCHI KOMMEPYECKUX OPTaHU3AIMA U MPEANPUATHH HEOOX0IUMO
noka3aTh (DaKTOpbl, BIUSIOIIME HAa MX OPraHU3aIMI0, a TAKXKE PACKPHITh 3HAUEHHE BaXKHEHIIMX
CTOMMOCTHBIX TIOKa3aTesiell paboThl MPEANPUATHS, TAKUX KaK BBIPYUKa OT pealu3alud IpOAYyKINH,
ce0eCTOMMOCTh MPOTYKIIMU U PUOBbLIB.

Kpome »53TOro, pexkomeHayercs pacCMOTPETh B3aUMOOTHOLIEHUS MPEANPUATHH €
pasnu4yHbBIMM  cepaMd M 3BEHbIMH (HMHAHCOBOM cucTeMbl. XapakTepusys (PHUHAHCBHI
HEKOMMEPUYECKHUX OpraHu3aliil Ba)KHO OTPa3uTh HUX OCOOEHHOCTHM M TMOKa3aTh WCTOYHUKU HX
(MHAHCUPOBAHUM U HAINIPABIEHUS PACX0JIOBAHUS CPEACTB

Bomnipocsl 1u1st 00cy:KIeHus :

1. Jlaiite ompeneneHre TOHATHIO «DUHAHCHI KOMMEpUECKHX opraHuzammit». (ate
MOJTHBIA pa3BEPHYTHIA OTBET)

2. Tlouemy ¢uHAHCH OpraHU3aANUI CYUTAIOTCS UCXOTHBIM (0a30BBIM) 3B€HOM (DPHHAHCOBOM
cuctemsl rocynapcrsa? Kakyro poib OHH UIParOT B CO3/IaHUU BAJIOBOTO BHYTPEHHETO MPOJYKTa U
HalMoHaJIbHOTro f0x0/a? (JlaTh MOJHBINA pa3BepHYTHIA OTBET)

3. HazoBurte u packpoiite ocHOBHbIE (YHKIMU (PUHAHCOB KOMMEPUECKHUX OpraHHU3alui.
(JaTte monHbIN pa3BepHYTHIA OTBET)

4. B uyeMm 3axitoyaeTcs CyIIHOCTb BOCIHPOM3BOJCTBEHHOM (oOecneunBaromiei) GyHKIuu?
(JaTte monHbIN pa3BepHYTHIH OTBET)

5. Kak mnposBnsercs pacmpenenuTenbHas W KOHTPOJbHas (YHKIHMU B JEATEIbHOCTH
npennpusTus? (Jlath MoiHbIN pa3BepHYTHIN OTBET)

6. Ha xakux mnpuHmunax Oasupyerca opraHuszanus (UHAHCOB KOMMEPYECKHX
opranusanuii? (Jlatb nonHbIi pa3BepHYTHIN OTBET)

7. PackpoiiTe cojepkaHue NPUHIMIIOB KOMMEpPYECKOIo pacyera, camMOperyJIMpOBaHUS,
(uHAHCOBOM OTBETCTBEHHOCTH M (QopMHUpoBaHUS (UHAHCOBBIX pe3epBOB. (JlaTh mONHBIM
pa3BEpHYTHIN OTBET)

8. C kxeM Yy KOMMEpPUYECKOW OpraHu3alM¥ BO3HUKAIOT (PUHAHCOBBIC OTHOIICHUS?
OxapakTepu3yiTe OCHOBHBIE TPYIIBI (PMHAHCOBBIX CBSI3€H: C MOCTABIIMKAMHU M MOKYHATEISIMH, C
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pabOTHUKAaMH, C TOCYIapCTBOM, C KPEAWTHBIMH M CTPaxOBBIMU opraHuzanusMu. (laTte mogHBIN
Pa3BEpHYTHIN OTBET)

9. Yro oTHOCHTCS K JIOXOJAaM U PacxojaM KOMMepuecKoil opranuzanuu? Ha kakue BUIbI
MOJIPA3CNAIOTCS JOXObl U PAcXo/bl B OYXTaJTepcKoM ydeTe (IOXOAbl U PACXOJbl OT OOBIYHBIX
BUJIOB JIEATENILHOCTH U npoune)? Kakue mocTyniaeHus He NPU3HAIOTCS JOXOJaMU OpraHu3anuu’?
(JlaTh moHBINA pa3BEPHYTHIH OTBET)

10. MMaiiTe onmpeneneHue MpUOBLIN KOMMEPUYECKON opranu3anui. YeM npuObUTb OTIUYACTCS
OT BBIpYUYKH M 10x0/1a? (JlaTh MOJHBIN pa3BEPHYTHIN OTBET)

11. Ha3zoBuTe OCHOBHBIC BHIbI MPUOBLIHN (BAJIOBAsi, OTMICPAIIMOHHAS, YUCTAs)) U OOBSICHHUTE,
KaKk OHHU paccuuThiBaioTcs. l[loyemy umcras mnpuObUIb CUHMTAETCS KIIOYEBBIM I[OKa3aTeeM
3P PEKTUBHOCTH JeSATEIBHOCTH peanpusaTus? ([aTh MONHbIA pa3BepHYTHINA OTBET)

3agaHus K KOHTPOJbLHOMY Cpe3y:

3agaua 1. IlocTosiHHBIE 3aTpaThl KOMIIAHMM TIPU TPOU3BOJACTBE MPOAYKIUU B
TekymemroaycoctaBuwin90teic. py6. [lepeMenHble 3aTpaThl B pacueTe Ha OAHO u3nenue — 25 pyo.,
1eHa ogHoro u3aenus—75py6.0Omnpenenure o0beM Mpoaxk, MPU KOTOPOM MPHObLIL JOCTUTHET 2,4
MJIH. pyo0.

[IpaBunbHbIN OTBET: 49,8 THIC. HIT.

3agaua 2. [IpuOsuis AQO, HampaBieHHas Ha BbIUIATy auBuaeHIOoB — 5000 ThIC. PYO.
O6mascymmaakuuit3800 TbIc. pyd., B TOM umcie mnpuBmwierdupoBanHeie — 600 ThIC. pyd. C
¢bukcupoBaHHbIM pazMmepoM auBuAeHIa 20% K WX HOMHHaNIBbHOHM ueHe. Paccuuraiite pasmep
JTUBHUJICH]IA TIO0 OOBIKHOBEHHBIM aKIIHSIM.

[IpaBunbHbi oTBET: 152,5%.

3agaya 3. BennuuHa IOCTOAHHBIX 3aTpaT Ha BBIIYCK W pPEaIU3alUI0 ITPOAYKIIHH
cocrapisieT],2MiHpyYO.,lleHa eAMHULBI npoaykuuu — 135 py6. I[lnaHoBbI pa3Mep MepeMEeHHbIX
3aTpar Ha eMHMILY MpoAyKUuHu paBeH 50 py6. Onpenenute TouKy 0e3yObITOUHOCTH B HATYPAJIbHOM
Y CTOUMOCTHOM BbIpakeHHH. OTBET 3allUIINTE B HATypaJIbHOM BBIPAXKEHUH.

[IpaBunbHeIi oTBET: 14 118 en.

3agaya 4. Ormpenenure 3amac  (UHAHCOBOM MPOYHOCTH, €CIM IUIAHOBBIM 00beM
npojaxcoctaBuil200TeIc.py0., mocTostHHBIE 3aTpaThl paBHBI 100 ThIC. pyod., cpenuss mapxa (%ot
oTIyckHbIX 11eH)—10%.0T1nyckHas neHa exuHuIp! npoaykuuu — 1 100 pyO. IIpaBunbHBIN OTBET:
16,7 %.

[IpaBunbHei otBeT: 5000 HOJII.

3agaya S. 3a Mecsl peanpusaTHe peanusyeT ToBap B konundectse 300 enuHuL. 3aKynovHas
CTOMMOCTh eIuHUIIBI ToBapa, Bkitouas HJIC, coctaBmser 20 Thic.py0. AMOpTH3amus 3a MECSIT
cocrasisieT 20 ThIC. py0., poHA 3apaboTHOI MIaThl epcoHana 3a Mecsa—30TbIc.py0,BKiItoYast p/K U
oruucinenus B Qouasl. Onpenenuth LeHy peanuszanuu ToBapa, Bkimouas HJIC, uroObl uncras
npuObLIb 32 MecsI coctaBuia 100 Teic. pyo.

[IpaBunbHeIit otBeT: 20,7 THIC. pyO.

3agaua 6. Beipyuka 0e3 HJIC 3a 2008 rox oxunaercs B cymme 5 MIIH.py0. MarepuaibHbie
3aTpathl 3a Toj cocTaBisdAoT 1 MiH. py6., 6e3 HAC. AMopTu3anus u npoure pacxoasl — 500 TbIC.
py6. 3a roa. Ha npeanpusitun paboTaroT MIECTh COTPYJHUKOB: PYKOBOJIUTEINb, II1aBHBIA OyXrairep
U €r0 3aMEeCTUTENIb U TpU nporpamMmucra. CooTHOIIEHUs OKIagoB 1 pykoBoauTenb: | riaBHBIN
oyxranrep: lmporpammuct—3:2:1. Oxnaapl rIaBHOTO OyXTrajTepa M €ro 3aMeCTUTENsT OJUHAKOBBHI.
Paiionnbnii ko3¢ punment—30%,0Tuncnenus B couMaibHble (GOHAB — 26%. OnpenenuTh
MaKCHUMaJIbHO BO3MOJKHBIE Pa3Mephl UX OKJIaJ0B, 4TOOBI urcTas NpuobLIb Obuta He MeHee 200 ThIC.
pyo.

[TpaBuneHeIi oTBET: 16,5 THIC. pYy0., 32,9 THIC. pY0, 49,4 THIC. PYO.
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3agaya 7. OcTaToK JEHEXHBIX CPEICTB Ha Hadaino mepuoma S0 Teic. pyd. B sHBape
MOCTyNHUIIaBaHCBcyMMe2 MIH. py0., Biimrouas HJIC. B sHBape 3akymuieHbl MaTepHanbl IS
pou3BOACTBa Ha 1,5MitH. pyo6., Bkirouass HIIC. AMopTH3animoHHbIe pacxoabl cOCTaBisoT 250 ThIC.
py0. B Mecsu. Exxemecstunbiidi pona 3apaboTHO TIIATHI € p/K M OTYUCICHUSAMH B coll. ¢ponasl — 300
ThIC. py0. B MapTe moctynmiia octaBmiasics 4acTh BBIDYYKH B CyMMe 2 MJIH. py0., Bkmrodas HJIC.
HJC u HIIP nepeunciensl B 0romkeT B Mapre Mecsie. OnpenennuTb OCTaTOK JIEHEKHBIX CPEACTB
Ha KOHeIl KBapTaJja.

[TpaBwibnei oTBeT: 1129,3 ThHIC. PYO.

IIpakTnyeckas padora Ne 7

Tema 7. YnpaBiieHne KOPopaTuBHbIMU GUHAHCAMU

Leab — 03HAKOMHUTH CTYJEHTOB C TOHATHEM KOPIIOPATHBHBIE (PMHAHCHI, PACCMOTPETh WX
POJIb B 9KOHOMHUKE.

Kpatkue TeopeTrueckue cBEACHUS:

KopnoparuBabsle  (uUHAHCBI - 95TO COBOKYMHOCTh OJKOHOMHUYECKHMX  OTHOILICHUH,
BO3HHUKAIOIIKX B Iporecce (OPMUPOBAHUS, PACTIPEACICHUS U UCIIONb30BaHUs (DOHJIOB JCHEKHBIX
CPEICTB, 00pa3yIOIIUXCs B MPOIIecCce MPOU3BOJICTBA U Pealn3alluy MPOAYKIIMH, paboT U yCIyT.

OYHKIIUU KOPIIOPATUBHBIX (PUHAHCOB:

— pacmpeleluTeNbHYI0 - BBIPAXKAIOLIYIOCS B pacIpellelieHUH JCHEXKHBIX (DOHIOB MEXIY
pa3IMYHBIMU CTAAUSIMU TPOU3BOJCTBA W MOTpeOJeHUs (HanpuMep, NMPHUBJICUCHHBIE CPEICTBA B
ycTaBHBIN (POH] HAIIPABISAIOTCA HAa MPUOOpETEeHHE 000PYIOBAaHUS U 3aKYI CBIPbS, KOTOPHIE B CBOIO
ouepe/lb y4acTBYIOT B IPOM3BOJCTBE HOBOIO BHUJA NPOAYKIMH, IOCIE peaTu3aluyd KOTOPOIro
MOCTYMAIONINe JEHbI'M HANpaBISAIOTCA Ha JajbHEilllee MPOWU3BOJACTBO W, HANpUMEp, BBHIMIATY
3apa0OTHOM ILJIATHI);

— KOHTPOJIBHYIO - MOCPEJCTBOM KOPHOPATHUBHBIX (PMHAHCOB OCYIIECTBIISIETCS KOHTPOJIb HE
TOJIBKO 3a IpoLeccoM (GOPMUPOBAHUS, PACIPEICICHNS U UCTIOIb30BaHUS JEHEKHBIX (POHIOB, HO U
3a MPOIIECCOM MPOU3BOJICTBA U pea3allii, COOII0IEHHEM TEXHOJIOTHI MPOU3BOJICTBA, BOMPOCAMHU
cHaO)KeHusl, COOJIIOJIEHUsI YCIOBUN TPYIOBOTO 3aKOHOAATENbCTBA U T.A. CTYIEHT JOJIKEH 3HATh,
KaKie OCHOBHBIE MPHUHIIMIIBI 3alI0)KEHBl B OCHOBE OpraHU3allid KOPIOPATUBHBIX (PUHAHCOB,
HanpuMmep:

— CaMOCTOSITENTLHOCTh B cpepe PUHAHCOBOH NEATEIBHOCTH- CAMOCTOSITENFHO (DUHAHCUPYET
BCE HANpaBJIEHUS CBOMX pacxXoJOB B COOTBETCTBUM C IPOU3BOACTBEHHBIMU IUIAHAMH,
pacropsikaeTcss UMEIOIIMMECS (MHAHCOBBIMH PECYPCaMH U T.J.;

— caMO(MHAHCUpPOBAHHE - TIOJHAs OKYNAeMOCTb 3aTpaT HE TOJBKO IO MPOU3BOJACTBY
OPOAYKIMM, HO U pACHIUPEHHUIO TMPOU3BOACTBEHHO-TEXHUYECKOW 0a3pl. UTO OTHOCHTBCS K
OCHOBHBIM 33/1a4aM KOPIIOPAaTUBHOTO YIIPABIICHUS, IEPEUUCIUTE UX.

CryaeHTy cienyeT O3HAKOMHUTBCS C OCHOBHBIMHM 3JIEMEHTAMH CHUCTEMbl KOPIIOPATUBHOTO
yIpaBieHUs, IEPEUNUCTUTD UX, HATIPUMED K FJIEMEHTaM YIPaBIEHUS, MOXKHO OTHECTH:

— cTpaTerusi KOpnopaTUBHOTO YIPABIICHHUS;

— OpraHu3alMOHHAs CTPYKTYypa, 00ecreunBaroias KOprnopaTuBHOE YIIPaBIeHUE;

— CHCTEMBI U TIPOLIECCH KOPIIOPATUBHOIO YIPABICHUS;

— KOPIIOPATHBHBIN CTHJIb YIIPABJICHHS;

— CyMMa KOPHOpPAaTMBHBIX HABBIKOB MEpCOHANa, COCTaB IMIEPCOHajJa U COBMECTHO
paszesnseMble KOpIOpaTUBHBIE IEHHOCTHU U T.[I.

B coBpeMeHHOW Kopmopamuu yrpaBieHHe (UHAHCAMH OCYIIECTBISET (DHHAHCOBBIMA
MeHemkep. OH HeceT MOJHYI0 OTBETCTBEHHOCTh 3a Pe3yJbTaThl €e (PMHAHCOBOM AESITEIbHOCTH.
YpoBeHb (PMHAHCOBOTO YIPABJICHUS B KOPHMOPAIMU BO MHOTOM 33aBHCHUT OT MPO(ECCHOHATHHBIX
KauecTB (PMHAHCOBOTO MEHEKEpa.

PaccMoTpuM MUHMMAIBHBIN MepedeHb 3a/1ady, KOTOPbIe MPUXOAUTCS pemiaTh GUHAHCOBOMY
MEHEKEpY:

— opra"u3aius (MHAHCOBOTO aHAIIM3a, TUTAHUPOBAHUS M MPOTHO3UPOBAHUS;

— aHaM3 U oleHKa 3((EeKTUBHOCTH MPUBJICUEHUS 3a€MHOTO KallUTasa;
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— OLIEHKA MCIIOJIb30BaHMsI (PUHAHCOBBIX PECYpCOB (BHYTPEHHHUX M BHEIIHHUX );

— BBIOOp Hauboyiee palMOHATIBHBIX HCTOYHUKOB (DPMHAHCUPOBAHUS WHBECTHLIMOHHBIX
IPOEKTOB;

— yIpaBiieHHe opTdesieM PUHAHCOBBIX AKTUBOB;

— KOHTpOJb, C IOMOILBIO KOTOPOTO OTCIEKUBAIOT (UHAHCOBYIO LEIECOO0Pa3HOCTh
IPUOPUTETHBIX XO35AHCTBEHHBIX OIEepaLyid, 1 Jp.

VYnpaBieHne KOPHOPATUBHBIMU (MHAHCAMH TECHO CBA3aHO C TOHATHEM (UHAHCOBAs
cTpaTerusi M (UHAaHCOBas IOJUTHKA. PaccMOTpuTe KaXIylH0 W JalTe XapaKTepUCTUKY WM.
PaccmoTtpuTe nonsiTue puHAHCOBAsI CTPATETH M (PUHAHCOBOTO IIAHUPOBAHUS U UX B3aUMOCBS3b.

Ponp ¢unaHcoBoro ananmsa nenu 3ajnadd ero nposeneHus. IlpunsaTHe ynpaBieHueckue
pELIEHUs] TECHO CBSI3aHO C pe3yibTaTaMu (UMHAHCOBOro aHanu3a. Ilo pesynabraTtaM IpPOBEICHHOTO
(¢uHaHCOBOrO  aHanmM3a (UHAHCOBBIA  MEHeIkKep omnpeAenser (aKTUYECKOE COCTOSHUE
KOPITOPAaTHBHBIX (PUHAHCOB.

PesynpraThl (hHAHCOBOrO aHaIM3a UMEET MEPBOCTEIIEHHOE 3HAYE€HUE I IIMPOKOro Kpyra
MOJIb30BaTENeH, KaK BHYTPEHHUX, TaK M BHEIIHUX IO OTHOUICHHIO K KOPIIOpPAIMH, ITapTHEPOB,
UHBECTOPOB U KPEIUTOPOB.

Jlnist BHYTPEHHHX IOJIb30BaTENICH, K KOTOPBIM B TMIEPBYIO OYEPEAb OTHOCATCS PYKOBOJIUTEIN
OPEANpUsATHs, pe3yabTaTbl (MHAHCOBOIO aHalIM3a HEOOXOMUMBI [UIl OLECHKH JESTeIbHOCTU
TPEINPUSATHS U TIOATOTOBKU PEHICHUH 0 KOPPEKTUPOBKE (PMHAHCOBOW MOJIUTUKU TPEATIPUSITHS.

Jlis BHELIHUX T0JIb30BaTeliel - MapTHEpOB, MHBECTOPOB U KPEIUTOPOB - MHGOpMaLUs O
OPEANpPUATAN HEoO0XoauMa Uil TPHHATUS PEIIeHUH O peann3alidil KOHKPETHBIX IUIAaHOB B
OTHOILEHUM JTAaHHOTO HpeAnpusaTHs (IproOpeTeHue, MHBECTUPOBAHUE, 3aKIIOUYEHHUE JIUTEIbHbBIX
KOHTPAKTOB)

Bonpocs! nu1s1 06cyxeHus:

1. [aiite ompeneneHHe MOHATHIO «yIpaBlieHHWE KOPIOPAaTUBHBIMU ¢uHaHcamuy». ([ath
MIOJIHBIM pa3BEepHYTHIM OTBET)

2. KakoBbl OCHOBHBIE II€NIH YIIpaBieHus GuHAHCAMH KOMMepueckoil opranuzanuu? (Jats
MIOJIHBIM pa3BEpPHYTHIA OTBET)

3. Urto Takoe «puHAHCOBAs CTPYKTYypa MPEANPUATUS» U MOYEMY OHA MOXKET OTIMYATHCS
OT OpraHU3alMOHHOM CTPYKTYpHI? (JlaTh MOJIHBIN pa3BepHYTHIN OTBET)

4. Yro moHuMmaercst moja LeHTpamu (uHaHcoBOH oTBeTcTBeHHOCTH (LIPO) B cucreme
yIpaBieHUs KOpIOpaTuBHbIMU (prHancaMu? (JlaTh MOMHBINA pa3BEpHYTHIA OTBET)

5. HazoBure ocHoBHble Tunbl LIPO (1eHTpH! A0X0AA, 3aTpar, NPUOBLIN, UHBECTHUIIMNA) U
IPUBEINUTE MPHUMEPHI MOAPA3/EICHUM, COOTBETCTBYIOIIMX KakaoMmy Tumy. [loueMy BblneneHue
PO cumuraercss BaXXHBIM >JIEMEHTOM (UHAHCOBOrO ympasieHusi? (laTh MOMHBIA pa3BepHYTHIN
OTBET)

6. UYro Takoe OOKETUPOBAHHE M KaKOBa €ro poJib B YNPaBJIEHUH KOPIOPATUBHBIMU
¢unancamu? (lath nosHbIN pa3BepHYTHIN OTBET)

7. Ha xakume JBe OCHOBHbBIE TpPYIIbl MOAPA3IENIAIOTCA OIOJDKEThl MPEIIPUATHS
(omeparmonnbsie U QuHaHCOBBIC)? HazoBUTE OCHOBHBIC BHUIBI OFOHKETOB, BXOJIAIINE B KaXKIYIO
rpynny. (JlaTe momHBINM pa3BEepHYTHINA OTBET)

8. Kakme wmeTompl cocTaBleHHsS OFO/KETOB WCIIONB3YIOTCSI B TPAKTHKE YIIPABICHUS
KOpIOpaTUBHbIMH (puHaHcamMu? PackpoiiTe CyIIHOCTh METOJOB «CHU3Y BBEPX», «CBEPXY BHH3»,
HOPMAaTHUBHOT'O METO/a U METOJ1a «HYJIEBOro Ol0/KeTa». B Kakux cuTyanusx NpuMeHEeHHE KaxX10To
MeToj1a Harboutee 1ienecooopasHo? (JlaTh MONHBIA pa3BepHYTHIM OTBET)

9. UYem ommmuaercs OromkeT jgoxonoB u pacxonoB (B/IP) or Oromkera JABWKCHHS
nenexHbix cpeacte (BJIC)? Jns kakux Ienedl MCMOab3YeTCs KaKIbIH M3 3THX JOKYMEHTOB?
[Touemy BO3MOYHa CUTYyaIHsl, KOT1a KOMITaHUSI UMeeT MpuoObuIb 1o b/IP, HO HCTIBITHIBaET KaccoBbIE
pa3pseiBel 10 BJI/IC? ([JaTe nosiHbIN pa3BepHYTHIA OTBET)

10. Kak ocymiecTBiasieTcss KOHTPOJIb HCIIOTHEHHUS OIOJDKETOB B CHCTEME YIPABJICHHS
KopriopaTuBHbIMH (prHaHcaMu? (/laTh MOTHBIN pa3BEepHYTHII OTBET)
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11. Yro Takoe mnaH-pakT aHANM3 W C KakoW 1enpio OH mpoBoautcs? Kakue
yIpaBJIeHUYECKHE PElIeHUs] MOTYT ObITh MPUHSATHI MO pe3yjbTaTaM BbIsBICHUS OTKJIOHeHUN? ([aTh
IIOJIHBIM pa3BEPHYTHIA OTBET)

3aaHus K KOHTPOJIBHOMY Cpe3y:

3agaua 1. OcTaToK JEHEXHBIX CPEICTB MpEANnpusATus Ha Havano roga — 50 Teic. pyo. B
sSHBape MocTymu aBaHc B cymme 410 teic. py0., Bkimroyas HJIC. B gexabpe mocTymusl ocTaTok
BbIpydkn B cymMmeS00Tsic.py0., Britouas HJIC. Esxemecsunsiii D3Il ¢ oruucieHusMu B
coranbHbie (HOHIBICOCTABIACT45ThIC.py0. AMopTusanus 3a rog — 50 teic. pyo. HAC u HIIP
OIUIAYMBAIOTCS TNPEANPUATUEM B KOHLE I0/la COBCE CYMMBbI BbIpY4KH. OIpenenuTb OCTaTOK
JIEHEXKHBIX CPEACTB Ha KOHEL TOJa.

[TpaBwibHEIH OoTBET: 227,9 THIC. PYO.

3agaya 2. OnpenenuTh peHTAOEIBHOCTH KamuTajla B IUTAHOBOM mepuojne. McxomHbie
naHHble: PeHTaOenbHOCTh KamuTasa B 0azoBoM mepuone coctasiser 20 %, koadduuueHt
000paunBaeMOCTH aKTHUBOB B 0a3oBoM mepuoae paBeH 4. Ilimanupyercs 3a c4yeT CHUXKECHHS
PEHTA0ETBbHOCTH MPOAAXK Ha 2%IOBBICUTH 000PAYMBAEMOCTh aKTUBOB Ha 8%.

ITpaBunbubl oTBET: 21,168%

3agauya 3. PykoBOACTBO MpeanpuUsATHS HAMEPEHO YBEIWYHTH BBIPYUYKY OT peasii3allii Ha
10%(50Mnu.py6.10 55 MuH. py6.). OOmMe mepeMeHHbIE 3aTpaThl COCTABISIIOT JAJISL UCXOIHOTO
BapuaHta3SmiH.py0.[locTosHHble u3gepxkku paBHbl 10 MiaH. pyOnei. Paccuuraiite cymmy
npUOBbLIN, COOTBETCTBYIOIYIO HOBOMY YPOBHIO BBIPYUKH.

[IpaBunbHbIN OTBET: 6,5 MIIH.pYO.

IIpakTuyeckas padora Ne 8

Tema 8. CtpaxoBanue, BUAbI CTPAXOBAHUSA

Leasb - 03HAKOMHUTH CTYJEHTa CYIIHOCTBIO CTpaxoBaHUs B Poccuu, paccMOTpeTb BUIBI
CTpaxOBaHMUsL.

Kparkue TeopeTndeckne CBeIeHUS:

Bunsl ctpaxoBaHus Oosblile BCEro pazivyaroTcss B (UMHAHCOBO-MaTepHallbHOU cdepe,
MOCKOJIBKY 37IECh pa3HOOOpa3ue CTpaxoBOK 00YCIIOBIEHO pa3HOOOpa3ueM (popM, B KOTOPHIX KIUEHT
MOYKET MTOHECTH YOBITKH.

®uHaHCOBO-MAaTEPUANBHBIE U3IEPKKH MOTYT OBITH O0YCIIOBIICHBI:

— HEMOCPEeACTBEHHBIM (PH3UUECKUM YIIepOOM COOCTBEHHOCTH (HAIIpUMEp, CrOPENO JKUIIbE)
WIM IPSIMBIM (DMHAHCOBBIM yIIepOOM (Harpumep, Kpaxa);

— NIPaBOBBIM, IOPUANYECKUM (haKTOpoM (OOBIYHO, KOTJa KIUEHT TepsieT Kakoe-TO IpaBo,
Kacaroleecsi COOCTBEHHOCTH);

— OOBEKTUBHBIMU HEOJAronpUATHBIMU M3MEHEHHUSMHU B SKOHOMHYECKOH cdepe (maaeHue
Kypca BaJloT, 00BaJl CErMEeHTa PhIHKA, CKaYOK MHQIIALNY U T. 11.);

— HEraTHBHBIMH OOCTOSATENbCTBAMH, KOTOpBIE CBSI3aHBI C MEPCOHOM KIMeHTa (yxke
YIOMHUHABIIUHCSA (PU3NUECKUM U MOPAIBHBINA BPE).

OO0s3aTenbHOCTh CTPAXOBKH HAOMIONAETCA TPH 3aKIIOUEHHM KaKUX-TH00 (PUHAHCOBBIX
CICIOK WJIH B JICATEIBHOCTH TOCYAapCTBEHHBIX OpraHoB/op.JmIi. OO0s3aTeTbHOCTh JTOTO
IOPUJINYECKOTO aKTa orpeenseT MunuctepcTBo ¢puHaHncoB PO.

K 00s13aTenbHBIM CITydasiM OTHOCSITCSI:

— OMC;

— OTBETCTBEHHOCTh TYPOIEPaTOpa;

—  OTBETCTBEHHOCTb COOCTBEHHHMKA OOBEKTa, MPEACTABISIONIEI0 MOTEHIHAIbHYIO
OITaCHOCTH;

— IpaXkJaHCKasi OTBETCTBEHHOCTH nepeBo3unkoB (OCAI'O);

— IpakJaHCKasi OTBETCTBEHHOCTh MACCAKUPCKUX MOPCKHUX, X//1 M aBUANIEPEBO3YHUKOB;

— TOC. CTPaXOBKa KHM3HH U 37J0POBbsI BOCHHBIX U PAOOTHUKOB HAJIOTOBBIX CIYXkO.

Bce octanbHBIC BapraHTHI SBISIOTCS MPUMEpaMu T00POBOJILHOTO cTpaxoBaHusi. B PO 48-s
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ri1aBa ['pax1aHcKoro KoJeKkca ONpenessaeT CaeayoIue BUAbl CTPaXOBAHUS:

— CTpaxoBaHHE JIUYHOCTH;

— CTpaxOBaHHE UMYILECTBA;

— CTpaxOBaHHE OTBETCTBEHHOCTH;

— CTpaxoBaHME MPEANPUHUMATEIBCKOIO PUCKa.

OTUM BHJIOM CTPAaxOBaHUS 3aHMMAIOTCS IOYTH BCE COOTBETCTBYIOLIUE (PUPMBI, TOCKOJIBKY
OHO BechbMa MOMYJSPHO U B MPHHLUIE HeoO0Xoaumo. K 3ToMy BUAY MOKHO OTHECTH HECKOJIBKO
BapUaHTOB CTPAXOBKHU:

— CTpaxOBaHUE KHU3HHU KIMEHTA, KOTAa IMOCIe ero rudenu (He3aBUCUMO 0 KaKOH MPpUYHHE)
TPEThE JIMIIO MOJIy4aeT ACHEKHYIO BbIIUIATy. TpeTbUM JIMIIOM MOXKET BBICTYNATh KTO YrOJHO, a HE
TOJILKO POJCTBEHHUWKH morubmero. Hampumep, MHOrme OaHKM ISl BBIAAYM WIIOTEKU CTaBST
KJIMEHTaM YCIIOBHE, 3aCTPaX0BaTh HE TOJIBKO UIIOTEUHYIO HEABUKUMOCTh, HO U )KU3Hb U 370POBLE;

— MeauuuHckoe crpaxoBanue. Eciau B CIIIA oHoO pa3BUTO 4ype3BbIYaiiHO CHUIIBHO, TO B PD
HeckoJbko MeHbiie (rinaBHbd mpumep — OMC). CyTth ero B TOM, YTO KIHEHT IPOHU3BOIUT
OTHOCUTEJIbHO HEOOJIbIIME PEryJjspHble OTYUCIEHHS Ha CYET CTPaxoBOM KOMIAaHMH,
3aHUMAIOILEHCs 3TUM BHJOM CTPaXOBaHMs, a MPU HACTYIUIEHUU CTpaxoBoro ciydas (6one3Hu) 25
JICYCHHUE TIOJHOCTBIO WIJIM YacTUYHO OyAeT oriadyeHo kommnanwed. [Ipmuem vem moposke Oyner
HOJIHC, TeM 0oJjiee JOpOrue MeTUIMHCKHUE YCIYTH BKIIOYAlOTCA B €ro chepy;

— CTpaxoBKa IIPY BO3HUKHOBEHUM HECYACTHOTO citydas. Crofa MOTYT BKIIOUYAThCsl ObITOBbBIE
U IIPOU3BOJICTBEHHBIE TPAaBMbI, aBTOKATacTpo(dbl, (opc-MaKOpHbIE OOCTOATENILCTBA B YCIOBUSX
JUKON mpuponsl U mpouee. IIpu 3TOM croja BXOIUT HE TOJBKO BO3MEIIEHHWE MaTEpUaIbHOTO
yiep6a, HO M BBIIIATHl NP HAHECEHMU Bpelda 3J0POBBI0 KJIMEHTa WM €ro CMepTd (HO 3TO
OTJIEIbHbIE KOMIIEHCALIUU, HE OTHOCSIIUECS K CTPAXOBAHUIO KU3HU U 3/I0POBb);

— IEHCHOHHOE cTpaxoBaHue. JlenuTces Ha J1Ba ypOBHS

A) o0s3aTenbHOE TOCYIAapCTBEHHOE IEHCHOHHOE CTPaxOBaHUE BCEX TpaxaaH U
JIONIOJIHUTEIBHOE, KOT/Ia KIMEHT PEerysiipHO BHOCHUT HEKOTOpPbIE OTUUCIEHUS OT J0XO0Ja, YTOOBI
UMETh TIEHCHUOHHBIH CTPaxoBOW IOJUC, KOTOPBIA B OyAYLIEM YBEJIWYUT pa3Mep I[EHCUU;
JIOTIOJTHUTEIBHBIM NEHCUOHHBIM CTPaXOBaHWEM MOTYT 3aHHMATbCs KaK 4YacTHble (UPMBI, Tak U
TOCCTPYKTYPBI;

0)— HaKOIUTEJILHOE CTpaxOBaHHWE — 3TO, MO CYTH, MPOCTO MOKYIKA IOJKCA, C MOMOLIBIO
KOTOpPOTO NpH JOCTHXKEHHUU OIPENEICHHOIO BO3pacTa MOYKHO IOJIyYUTh JCHEKHYIO BBIIUIATY,
CTpaxoOBKa OT CTapeHus, TAK CKa3aTh, BEAb CTPAXOBOU CiIydail 371€ch — BO3PACT;

— TYPUCTMUYECKOE CTpPaxOBaHHE — PA3HOBUIHOCTh CTPaxOBaHUs, BKJIIOYAONIas B ce0s U
CTPaxoOBKY OT HETaTUBHOTO (hOpC-Ma)kopa, U CTPAXOBKY *KM3HH U 3/I0POBbs, U CTPAXOBKY JIMYHOT'O
JBUKUMOTO HMYIIECTBA KJIMEHTa, KOTOpPO€ OH BO3bMET ¢ coboil B myremectsue. meHHO
IyTEUIECTBUE, BBIE3] 3a IPaHMIly — BOT OTJIMUMTENIbHAs 4YepTa JAHHOM CTpaxoBKU. [lomydeHue
[OJIMCa IO 3TOMY IYHKTY MOXET IOTacuTh BCE HU3JIEP)KKH, CBA3aHHbIE C (OpPC-MaKOpoOM 3a
pyOexxoM, — BbIe3]l criacaTeliel, 3BaKyalus TYpUCTOB U UX UMYIIECTBA, JeUeHHE U Ipoyee

O06s13aTenbHOE COLMAIbHOE CTPAXOBaHHE HA ciyyall BpEMEHHOW HETPYAOCIHOCOOHOCTH U B
CBSI3M C MAaTePUHCTBOM OOECIeYrBaeTcsi 00s3aTeIbHBIMH CTPAaXOBBIMU B3HOCAMH, pa3Mep U
YCIIOBUS YIIJIaThl KOTOPBIX YCTAHOBJIEH 3aKOHOM O CTPaXOBbIX B3HOCAX.

CpencTBa Ha OCYIIECTBJICHHE 005S3aTEILHOTO COIMAJIBHOIO CTPaXOBaHMA OT HECUACTHBIX
CJIy4aeB Ha MPOU3BOJICTBE U MPOPEeCCUOHANBHBIX 3a00JIeBaHUN (HOPMUPYIOTCS 3a CUET:

1) 06s13aTeNBbHBIX CTPAXOBBIX B3HOCOB CTpaxoBaTeiei;

2) B3BICKMBAEeMbIX IITPA(OB U NEHHU;

3) KanuTaIM3UPOBAHHBIX IJIATEKEH, MOCTYMUBIIMX B CIy4ae JUKBUIALUHN CTpaxoBaTelei;

4) MHBIX TOCTYIJIEHUH, HE TPOTUBOPEYAILINX 3aKOHOIATENIbCTBY PD.

IIpy noAroToBKE K CEMUHAPCKUM 3aHATUSAM I10 JAHHOW TEME CTYAEHTHI JOJKHBI YSACHHUTH
TakMe TOHATHUS Kak: BHUAbI, (opmbl cTpaxoBaHus B Poccuu, OCHOBHBIE 3a7jaud CTPaXOBBIX
opranmzaimuu. llenmn w© 3agauyM  MEAMIMHCKOIO CTpPaxOBaHUs, II€EHCHOHHOIO CTPaXOBAaHHS,
CTpaxoOBaHMsI OT HECYACTHBIX CIIydaeB NMPO(ecCHOHAIBHOr0 3a00eBanHus. BaxHO Takke pacKpbITh
eJIU ¥ 33]1a4i CTPaXOBaHMs, 1 OCHOBHBIE UCTOUHUKU (POPMHUPOBAHUS CTPAXOBBIX HCTOYHUKOB
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Bomnipocel 1u1s 00cy:KaeHus :

1. JlaiiTe ompeneneHUe MOHATHIO «CTPaXxOBaHUE» KaK SKOHOMHUYECKOW kateropuu. (Jlate
MOJIHBIA Pa3BePHYTHIA OTBET)

2. KaxoBbl OCHOBHBIC (PYHKIIMH CTpaxOBaHHUS B PBIHOYHOW 3KoHOMHKe? ([laTh momHbIHA
pa3BEpHYTHIN OTBET)

3. Uem crTpaxoBaHuE OTJIMYAETCS OT COLMAIBHOrO oObOecreyeHuss U OT cOepekeHus
(maxorutenust) cpeacts? (aTh MOMHBIN pa3BepHYTHINA OTBET)

4. Ha3oBuTe OCHOBHBIE OTpACiId CTPAXOBaHUs, BBIIEISIEMbIE MO OOBEKTaM CTPAXOBOM
3amuThl. (JlaTh MOIHBINA pa3BepHYTHIM OTBET)

5. PackpoiiTe coaepkaHHe JHMYHOTO CTPAXOBAHMS, HMYIIECTBEHHOTO CTPAaXOBaHUS U
CTpaxoOBaHMs OTBETCTBEHHOCTH. (/laTh MOJHBIN pa3BEpHYTHIN OTBET)

6. Uewm oOs3aTenbHOE CTpaxoBaHUE OTIMYAETCS OT 100poBoabHOr0? IlpruBenuTe mpuMepsl
KaxJ10T0 BUJa. (JlaTh MonHbIi pa3BEepHYTHIN OTBET)

7. Uto oTHOCUTCS K JIMYHOMY cTpaxoBaHuio? Kakue BHUABI JIMYHOTO CTPAXOBAHHS BbI
3HaeTe (CTpaxOBaHUE JKU3HM, CTPAXOBAHWE OT HECUACTHBIX CIy4yaeB, MEIULIMHCKOE CTpaxoBaHue)?
(J1aTh 1oHBIN pa3BEPHYTHIA OTBET)

8. B duem oTnmuMe HAKONMHUTEIBHOTO CTPAXOBAaHUS KHM3HH OT PUCKOBOTO? (JlaTh moNHBIN
pa3BEpPHYTHIN OTBET)

9. Kakwue BBIIUIATHI MPEAYCMOTPEHBI MPH HACTYIUICHUU CTPAXOBOTO CIIy4as B JIMIHOM
crpaxoBanuu? (/laTh MOJIHBIN pa3BepHYTHIN OTBET)

10. YUro BeICTYymaer OOBEKTOM HWMYIIECTBEHHOro crpaxoBanus? (Jlate  TOJHBIHA
pa3BEpPHYTHIN OTBET)

11. Kakue BuAbI UMYIIECTBEHHOTO CTPaxOBaHUs HanboJiee BOCTPEOOBAHbI B JIESITEILHOCTH
KOMMEpPUYECKUX OpraHuM3anuii  (CTpaxoBaHME TpPAHCIOpPTa, TPY30B, TOBAPHBIX  3aracoB,
HEJBKUMOCTH)? (JlaTh MONHBINA pa3BepHYTHIA OTBET)

12. Yro Takoe cTpaxoBaHHE OTBETCTBEHHOCTH M B dYeMm ero crnemudpuka (OCATO,
CTpaxoBaHHe npodeccuoHanbHOM OTBETCTBEHHOCTH, CTpaxoBaHHe OTBETCTBEHHOCTH
nepeBo3unka)? (JlaTe MOTHBINA pa3BEpPHYTHINA OTBET)

13. Yto moHMMaeTcs IO/ CTPAaxOBBIM PUCKOM M CTpaxoBbiM ciydaeM? (JlaTe momHBIH
pa3BEpPHYTHIN OTBET)

14. Kakue pucku 0OBIYHO MOKPBIBAIOTCS MPHU CTPaXOBAaHUU TPY30B (Kpaxka, MOBPEKICHUE,
cTuxuiinble OeacTBus, aBapun)? (JaTh MONHBIN pa3BepHYTHIH OTBET)

15. Kakue puCKH OTHOCATCSI K MCKIIFOUEHHSIM M HE TIOKPBIBAIOTCSI CTPAXOBKOW (Hampumep,
BOCHHBIE JICWCTBUS, YMBICEN CTPaxoBaTels, siAepHBbIi B3pbIB)? ([laTh MOTHBIN pa3BEepHYTHIN OTBET)

16. Yrto Takoe cTpaxoBas mpemus U cTpaxoBas cymma? Kak OHM COOTHOCSTCS MEXIy
co00i1? (JlaTh MONHBII pa3BepHYTHII OTBET)

17. Ot kakux (akTOpOB 3aBHCUT pa3Mep CTPAaXxOBOM MpeMUHU (TUI Ipy3a, CIOCOO TOCTABKH,
MapIIpyT, 00beM MOKPBITUS, UCTOPUsI YOBITKOB)? ([laTh MOMHBIN pa3BEepHYTHINA OTBET)

18. Uro Takoe (paHmmM3a W KakoW OHAa ObIBaeT (yciioBHas W Oe3ycioBHas)? Jlns dero
npuMeHsieTcs (hpaHIm3a B JoroBopax crpaxoBanus? ([laTh moiaHbIN pa3BepHYTHIN OTBET)

IIpakTnyeckas padora Ne 9

Tema 9. PbIHOK HEeHHBIX OyMar u ero CTpykrypa

Heab — hopMupoBaHHe TEOPETUIESCKUX 3HAHUHN O PHIHKE [IEHHBIX OyMar u ero CTpyKType

Kpatkue TeopeTrueckue CBeACHHUS:

PeiHOK 1eHHBIX OyMar — 3TO CHCTeMa OTHOIICHHH MO TOBOJY BBITyCKa M OOpalieHus
IIEHHBIX OyMmar, CKJIAJBIBAOIIYIOCS MEXIYy €ro pa3jMYHbIMH YYaCTHUKAMH: SMHUTCHTAMU,
WHBECTOpaMU, MPOPECCUOHANBHBIMU YYACTHUKAMHU, TOCYIapCTBEHHBIMU OopraHamMu. Ha 3ToMm peiHke
dbopmupyeTcst u oOpamaeTcsi 0coObIi TOBap — IIEHHBIC OyMaru.

Ilennass Oymara — 3TO JOKYMEHT, YyIOCTOBEPSIOIIMI MpaBO €ro Blajenblia TpeOoBaTh
MCIIOJTHEHUS OIpeIeJICHHBIX 00513aTEIbCTB CO CTOPOHBI JIMIA, BBHITYCTUBIIET0 Oymary.

Crennuka 3Toro ToBapa MmopoxkaaeT 0COOEHHOCTH PHIHKA IIEHHBIX OyMmar:

1. menHsle Oymaru MOTYT OBITb OJHOBPEMEHHO THUTYJIOM COOCTBEHHOCTH, JOJTOBBIM

25



00513aTeIbCTBOM, TIPABOM Ha IOJIyUY€HHE JOX0Ja U 00BEKTOM UMYIIECTBEHHBIX PaB;

2. LleHHbIe OyMaru EHHOCTH HEe UMEIOT, a BBIPAXKAIOT ONPE/IEICHHYIO BEJINYMHY PEaTbHOTO
KaIyraia, BIOKEHHOr0 B IPOU3BOJICTBO.

C yuyeToM BBIIIECKA3aHHOI'O, PBHIHOK LIEHHBIX OyMar — 3TO CHUCTEMa HHCTHUTYTOB,
o0ecnieunBarOIIMX B3aUMOJCHCTBUE MEXY IpOAaBLaMH U MOKYNATEISIMHU B MPOLECCE ABMKEHHUS
0co00Tr0 TOBapa — IIEHHOH Oymarw.

B TakoM ompezneneHuuM NpU PacCMOTPEHHMU pPBIHKA AaKIEHT CTAaBUTCS Ha AaHAIU3€ €ro
UHCTUTYLMOHAIBHON HHPPACTPYKTYPBHI:

1. opranu3zanuu BeITYCKa 1 oOpameHus Oymar;

2. B3aUMOJICHICTBUU MEXKIY €ro yYaCTHUKAMU;

3. peryaupoBaHuU UX JIE€ATENbHOCTH.

Ilenp - pblHKA LEHHBIX OyMar COCTOMT B AaKKyMYJHUPOBAaHUM [JEHEXHBIX CPEICTB C
NOCIEAYIOLUM HMX IEPEepaclpeieiCcHHeM MEX]y Ppa3Iu4yHbIMU YYaCTHHKaMHM pBhIHKAa HAa OCHOBE
COBEpILEHH Pa3IMYHbIX ONepaluii ¢ IEHHbIMU OyMaramu.

OcHOBHOM 3a/aueli pbIHKA IIEHHBIX Oymar siBisieTcst ooecrieuenue 3pPpeKTuBHON 1 ObICTpOi
TpaHchopMalud cOepekeHH B HHBECTULMU Ha YCJIOBUAX, YCTPaMBAIOLIMX MPOAABLOB U
IIOKYIIaTEJICH.

[Ipemioskenne 1EHHBIX Oymar oOecreyuBaeTcs KOPHOPALUsAMH M TOCYAAapCTBOM, CIIPOC
(dopMupyeTcsi KOJUIEKTUBHBIMU (MHCTUTYLMOHAJIbHBIMU) UHBECTOPAMHU U HACEIEHHUEM, KOTOpBIE, B
KOHEYHOM CueTe, BBICTYIAIOT OCHOBHBIMU IIOCTAaBIIMKAMHU JI€HEKHBIX CPEJICTB Ha (POHIOBBIN
PBIHOK.

PbIHOK LIEHHBIX OyMmar BBINOJIHSACT Psii crneuupuueckux (yHKIMH, Kakaas U3 KOTOPBIX
peanusyercs B 3aBUCUMOCTH OT NOTPEOHOCTENH SKOHOMUYECKOTO PAa3BUTHS:

. NHBECTULIMOHHAS — PKOHOMHMUYECKH caMmas Ba)kHas, C IIOMOIIbIO BBITYCKa U OOpaleHHs
LEHHBIX OyMar MOOMIM3yeTCs JIEHEKHbIM KamuTajl C LEJlbl0 OpraHu3allMd M pPACHIMpPEHUs
IPOM3BOJICTBA;

2. mepepacrpeienuTelibHas — ILIEHHble Oymaru SIBJISIFOTCSI TEM CpPEICTBOM, C IOMOILBIO
KOTOpOro paboTaeT MeXaHu3M IepesuBa KaluTala MeXJy OTpacisMH U chepaMu SKOHOMHUKH, a
TaK)Ke NepeBol cOepeKeHU HaCEIeHHs] B MHBECTULINN;

3. pyHxus nepenena cOOCTBEHHOCTH — C TIOMOIIBIO ONepaluii ¢ BBITYIIEHHBIMU LIEHHBIMU
OyMaramMu KOHTPOJHUPYETCS JeATEIbHOCTh KOPIIOpanii;

4. uH(popMalMOHHAs — 4Yepe3 TeKyllee COCTOSHME pbIHKAa IEHHbIX OyMmar IOBOAMTCS
uHpopMalusg 00 OObEKTaxX TOPIOBIH, COCTOSIHUM 3MHUTEHTOB, MPOPECCHOHANIBHBIX YyJaCTHHKaX
pBIHKA U T.JI.

5. mojjep:kaHue JIMKBUIHOCTH TOCYJapCTBEHHOTO J10Jra — 0)OPMIIEHHE TOCYAapCTBEHHOTO
JI0JIra [IeHHBIMU OymMaramu (CeKbIOPUTH3ALMS);

6. ¢dunancupoBanue nedUIMTa TOCYJAPCTBEHHOTO OrOKeTa 0€3 JIOMOJIHUTEIBHOTO
BBINTyCKa JICHEKHBIX CPEJICTB;

7. perynupyomas GyHKIHS — ONPEACICHHE TMPaBWI TOPTOBIW OymaraMu, MPUHIIATIBI
B3aUMO/JICHCTBUSA U IpYTHe OPraHU3alMOHHbIE YCIOBUS Y4aCTHUKOB PHIHKA.

PbIHOK 1IEHHBIX OyMar MOXHO MOJIPa3JeNIUTh Ha:

1. mepBUYHBIH pPBIHOK IEHHBIX Oymar. IlepBUYHBIM Ha3bIBa€TCS PBHIHOK MEPBOTO U
MOCNEAYIOIUX BBITYCKOB OymMar KOMIIaHWH, Ha KOTOPOM OCYHIIECTBIIIETCS HX HaudalbHOE
pasMelleHre CpeAd HWHBECTOPOB, B PpE3ysbTaTe KOTOPOrO SMHUTEHT IOJy4aeT HeOoOXOIMMbIe
(¢buHaHCOBBIE pecypchl, a OyMaru MOCTYNalT B PYKH MEepBOHAYaJIbHBIX MOKymnaTtenel. Baxnas
YyepTa MEPBHUYHOIO PBIHKA— pacKpbITHEe WMH(POPMALUHU A HMHBECTOPOB, IMO3BOJISIONIEE CAETaTh
00OCHOBAaHHBII BBIOOpP IIEHHBIX OyMar [Uisi BIIOXKEHHsSI CcpencTB. PackpwiTuio uHMOpManuu
CHOCOOCTBYET CHCTEMa BbIITycKa OyMmar Ha MEpBUYHBIA PBHIHOK: MOATOTOBKA MPOCHEKTa dMHUCCHH,
perucTpanust ¥ KOHTPOJIb CO CTOPOHBI TOCYJaPCTBEHHBIX OPraHOB, MyOJIMKAIHs IPOCIEKTa, UTOTOB
MOJAINUCKH U T.1.;

2. BTOPUYHBIA PBIHOK IIeHHBIX OyMmar. [lepenpomaku 1eHHbIX Oymar 00pa3yroT BTOPHUUYHBIN
PBIHOK, Ha KOTOPOM OOpAaIlaloTCs paHee BBINYIICHHbIE OyMaru. PRIHOK IIEHHBIX OymMar MOXeT ObITh

KJIACCU(UIMPOBAH M B COOTBETCTBUHM C JPYTUMHU KpuTepusMH. B dyacTHOCTH, MOTyT OBITh
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BBIJICJIEHBI CETMEHTHI PhIHKA B 3aBUCUMOCTH OT:

1. BUAOB IEHHBIX OyMar (’MUCCHOHHBIX IIEHHBIX OyMmar, He SMHCCHOHHBIX I[EHHBIX Oymar,
aKIIMi, OOJIMralnii, BEKCEIICH );

2. cpoKOB 0oOpatieHus (KpaTKOCPOUHBIN U JOJITOCPOUHBIN CETMEHTHI);

3. Tuma SMuUTeHTa (PBIHOK TOCYJApCTBEHHBIX WJIM MYHHUIMIAIBHBIX Oymar, pBIHOK
KOPIOPATHUBHBIX IIECHHBIX OyMar);

4. TeppuTOpUAIBHOIO IPUHLINIIA (PErMOHAIbHBIE, HALIUOHAJIBHBIE, MEXKTYHAPOIHBIE).

[Tpu mOATrOTOBKE K CEMUHAPCKUM 3aHATHUSM IO JTAHHOM TeMe CTYIEHTHI JOJIKHBI YSICHUTD
TaKMe TIOHATHS Kak: pPBIHOK LEHHBIX OyMmar, Henud 3agadd, (QYHKUMU HUX. 3HATh OTJIMYHE
poecCHOHANBHBIX U HEPO(PECCUOHANBHBIX (DOHTOBBIX PHIHKOB.

Bonpocsl 1ist 00Cy:KIeHUA:

1. [aiiTe ompejelieHUe MOHSATHIO «PBIHOK IIEHHBIX Oymar» ((hOHIOBBIM phIHOK). KakoBo
ero Mecto B (pMHAHCOBOM cucteMe rocyaapcta? (JlaTh moaHbIN pa3BEpPHYTHIN OTBET)

2. Kakuwe ocHOBHBIE PKOHOMHYECKHE (DYHKIIMH BBITONHIET PHIHOK LEHHBIX OyMar B
pBIHOYHOM 3K0oHOMUKE? (J]aTh MOMHBIN pa3BEepHYTHI OTBET)

3. Ha kakue aBa OCHOBHBIX CETMEHTA IOpA3JCIsAeTCS PHIHOK IEeHHBIX Oymar? ([aTth
MIOJIHBIM Pa3BEPHYTHIA OTBET)

4. JlaiiTe XapaKTepUCTUKY IEPBUYHOTO U BTOPUUHOTO pbIHKA. Kakue (pyHKIMU BBINOIHSET
Kaxapld 3 Hux? llpuBenuTe mpuMepsl omepaiuii, OCYIIECTBISIEMBbIX Ha 3TUX pbIHKaX. (athb
MOJIHBIA Pa3BEPHYTHINA OTBET)

5. Uem OupkeBOoWM pBIHOK LIEHHBIX OyMar oriauydaercs oT BHeOupikeBoro? Kakosbl
NPEUMYIIeCTBa U HEAOCTATKH KakJIoW (opMbl opranm3anuu Toproiu? [IpuBemute mpumeps
OMpIKEBBIX U BHEOUPIKEBBIX MIIOMAN0K B Poccuu. ([laTh monHbIi pa3BepHYTHINH OTBET)

6. Ha3oBuTe OCHOBHBIE I'PYMIIBI YYaCTHUKOB PhIHKA IIEHHBIX Oymar. Packpoiite QpyHKIHH
SMHUTEHTOB, HHBECTOPOB U MPO(HECCHOHATBHBIX YYaCTHUKOB. (JlaTh MOJIHBIN pa3BepHYTHIN OTBET)

7. Kto Takue Opokephl U JWJIEPHl, U YEM HUX JAESITEIbHOCTb OTIMYAETCs JAPYr OT Apyra?
(JaTte momHBINH pa3BEepHYTHIA OTBET)

8. Kakwue opranmzamum o0pa3yroT HHPPACTPYKTYpy phIHKA IeHHBIX Oymar? KakoBa poJb
JETIO3UTAPUEB, PETUCTPATOPOB M  KIUPHUHIOBBIX LEHTpoB? [loyeMy JeATENBHOCTH ITHX
OpraHu3aluil BakHa JJIs 3alIUTHI IpaB UHBECTOPOB? (JlaTh MOTHBIN pa3BEpHYTHIN OTBET)

9. Kakoii opran ocCyllecTBISET PEryJIMpOBaHUE pbIHKA IIEHHbIX Oymar B Poccuiickoit
Oenepanun? Kakossl ero pynkunn? C kakoil 1eJIbI0 TOCy1apCcTBO PEryIupyeT (JOHAOBBIN PIHOK U
KaKHe Mepbl 3alllUThI [IPaB HHBECTOPOB MpUMeHstOTCsA? (J]aTh MONHBIA pa3BepHYTHINA OTBET)

Mosrosoii mrTypm «®PuHancuctr. Iloxkynka peHHbix Oymar u  (¢opmuposBanue
HHBECTHLHMOHHOTO opTdes»

13Tan: Bonpocs! 111 IOBTOpEeHHUA:

1. CrtocoObl MOKYIIKH LIEHHBIX Oymar.

2. TloHsTHE MHBECTUITMOHHOTO TIOPTQhETIs.

3. CocraBisromine MHBECTUIIMOHHOTO TOPT(HeEs.

4. BapuaHThI MOJy4€HUS HHBECTUIIMOHHOTO JI0X0/1A.

5. IlpaBuia cocTaBiieHUs] MHBECTUIIMOHHOTO MOPT(HEs.

2 ram:

3ananue:

1 ToxomHocTh meHHOM Oymaru D 3a msTh JeT cocTaBmiia cooTBeTcTBeHHO 21%, 19%, 22%,
26%, 23%. JloxomHocTh eHHou Oymaru E: 25%, 23%, 25%, 28%, 23%. Onpenenuts KOBapHAITUIO
JIOXOHOCTEH OyMar u kod(h(GHUIIMEHT KOppensiuu ¢ MpuMeHeHueM nporpammsl Excel.

2. Beibopka maHHBIX MO AoxomHocTsMm Oymar A, B u C caenaiite 3a JecsiTh NMEPHOJIOB B
TabnuyHOU hopme.

3. Paccunrath kKoBapuanui u KOdYPPUIUESHT KOppesauun nmoptdenst GUHAHCOBBIX aKTHBOB
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¢ Ucronp30BaHueM nporpamMmel Excel.

3 3Tam: BBIBO/IBI B COOTBETCTBUE CO CIIEAYIOLUIUM IEPEYHEM BOIIPOCOB:

1. Uro monumaercs nmoa 3phekTuBHEIM HAOOpOM mopTdhencii?

2. Kak rpadudecku m3obpakaercs o6macts 3¢ HeKTHBHBIX mopTderneit?

3. Kak Beirnsaut sd¢dexktuBHas rpaHuna noprdeneil, coCTOANMX U3 aKkTHUBa 0e3 pucka u
PUCKOBaHHOI'O aKTHUBa?

4. B 4eM OCHOBHBIC pa3Uuus KpEIUTHOrO U 3aemMHoro moprdeneii? Kak onu
dopmupyrorcs?

5. Chopmynupyiite Teopemy otaencHus k. ToorHa (CBOWCTBO pa3ieicHus).

6. Korga pekoMeH/10BaHO BKJIIOYATh B MOPT(EIb BEHICOKO PUCKOBBIE AKTUBBI?

7. Kak uzmenurcs s3¢dextrBHas rpaHuia noprdeneil B caydyae He OJMHAKOBBIX CTaBOK IO
3aiimaM u aeno3utam?

8. Uro moHmMaeTcs 1oa peIHOYHBIM mopTdenem? 9. Ilepeuncnute OCHOBHBIE
IPEIOI0KEHUS MOAETH (POPMUPOBAHUS PHIHOYHOTO TOPTQEs

IIpakTnueckas padora Ne 10

Tema 10. Llennbie Oymaru, BUAbI U KJIacCuPpuKanumn

Hean — popMupoBaHUEe TEOPETUUECKUX 3HAHUM O PHIHKE IIEHHBIX Oymar

Kpatkue TeopeTrueckue CBeICHHUS:

llennas Oymara JOKYMEHT, yJOCTOBEPSIONIMK COONIOJICHHEM YCTaHOBIECHHOH (OpMBI U
00s3aTeNbHBIX PEKBU3UTOB HMMYIIECTBEHHBIE IpaBa, OCYILECTBICHHE WM Tepefada KOTOPBIX
BO3MO>KHBI TOJIBKO IpH €ro npeabsasieHuu (cr. 142 I'K).

Bunel nennbix 6ymar:

1) oOnuranus nenHas Oymara, yJIOCTOBEpSIOIIAs MPaBO €€ BiaJeliblla Ha TMOJYYCHHE OT
TN, BBIMYCTHBIIETO0 OOJMranuio, B NPEIyCMOTPEHHBIM €10 CPOK HOMHHAIBHON CTOMMOCTH
00JMraluy WIK HHOTO UMYILECTBEHHOTO SKBUBAJICHTA;

2) Bekcenb lLieHHas Oymara, 3akperistomas o0s3aTeslbCTBO BekcesienaTens (MpocTon
BEKCEJIb) JIM0O0 MHOIO YKAa3aHHOTO B BEKCeJe IIaTeNblIiKa (IepeBOAHON BEKCENb) BBHILIATUTH 110
HACTYIUICHHIO IIPEIYCMOTPEHHOTO BEKCEJIEM CPOKA OIPEIEICHHYI0 CyMMY BIIQJIENIbIy BEKCEI
(BekcenmeepkaTeno);

3) yek ueHHas Oymara, cojep)kallas HHYEeM He OOYCIOBJIEHHOE pAacCHOpsKEHUe
yeKkoepkaress 0aHKy IPOM3BECTH IJIATEXK YKa3aHHOW B HEM CYMMBbI YEKOAepKaTeIo;

4) neno3uTHBIN U cOeperarenbHblid cepTudukar. CepTudUKaT MUCbMEHHOE CBHJIETEIBCTBO
0aHKa O BKJIAJle JIEHEKHBIX CPEJCTB, YJIOCTOBEPSIOLIEE IMpaBO BKJIAJYMKAa Ha IOJY4YEHHUE IO
UCTEYEHUH YCTAHOBIJIEHHOT'O CPOKa CyMMbI BKJIaJia M TPOLEHTOB MO HEWB JIIOOOM YUpEKICHUU
naHHoro Oanka (ct. 844 I'K). Jlemo3uTHblil cepTu(UKaT BBIJACTCS BKJIAJUUKaM OpraHU3alLUsIM,
cOeperaTenbHbIN IpaXkaaHaMm;

5) OankoBckas cOeperarenbHas KHWXKKa Ha TpeIbsBUTENs IIeHHas Oymara,
noATBepxkaatoias (akT BHECEHUS B yupexaeHue OaHKa OMNpEAETeHHOM CyMMBI JCHEr u
MPEIOCTABIIAIONIAs IPABO HA €€ MOJIyYeHHE B COOTBETCTBUU C YCIOBUSMU JEHEKHOTO BKJIA/A;

6) KOHOCAMEHT JOKYMEHT, YIOCTOBEPSIOLIMI MpaBO €ro JAepkaTelss Ha paclopsiKeHue
YKa3aHHBIM B KOHOCAMEHTE I'Py30M U MOIY4YeHHE Ipy3a MOCIe ero NepeBO3KH;

7) akuus LeHHas Oymara, 3aKperuisrolas IpaBo ee Biajesbla (aKIMoHepa) Ha MOITy4YeHue
yacTU NpUOBLUIM aKIMOHEPHOIo o0OIIecTBa B BUJE AUBUACHJIOB, Ha ydyacTHE B YIpaBICHUU
aKIMOHEPHbIM OOIIECTBOM W Ha YacTh MMYIIECTBA, OCTAIOIIErocs TMOcie JUKBUIAUU
aKIIMOHEPHOTO 00IIeCTBa;

8) mpuBaTU3aLMOHHBIE IIEHHBIE OyMarum TOCYJapCTBEHHbIE IEHHbIE OyMaru IIeJeBOro
Ha3Ha4YeHMs], UCIIOJIb3yeMble B KayeCTBE IJIATEKHOTO CPEACTBA B MpOLIECce MPUBAaTU3aLUU. PBIHOK
[IEHHBIX OyMar sIBJISETCs] BAKHEHIIUM CErMEHTOM (PMHAHCOBOTO PHIHKA.

[Ipy wn3ydyeHMH HaHHOW TEMbl PEKOMEHIYETCS PacCMOTPETh CYUIHOCTb pPbIHKA II€HHBIX
Oymar u ero (QyHKIMH B 3KOHOMHKE. Kpome 3TOro, BaxHO OXapaKkTEpHU30BaTh BHJbI PHIHKOB

LEeHHBIX Oymar, oOpaTMB BHHMMAaHHE Ha OCOOEHHOCTH OpPraHM30BaHHBIX M HEOPraHM30BaHHBIX
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PBHIHKOB. B opranmsanuu pblHKa HEHHBIX OyMar Ba)KHOE MecTo 3aHMMaeT (oHnoBas Oupxka. B
CBSI3W C ATHUM, HEOOXOJIMMO IOKa3aTh 3HaueHWe M (PYHKIMU (POHIOBON OWUPKH KaK OCHOBHOTO
(OHIIOBOTO PBIHKA, & TAK)KE OTMETUTH HEOOXOJIMMOCTh €ro roCyJapCTBEHHOTO peryiaupoBanus. Ha
PBIHKE [IEHHBIX OyMar OCyIIECTBIISIETCS MOOMIIM3AIINS U Pa3MeIlieHHe CBOOOHOTO KaluTaia myTeM
BBIITyCKa U OOpAIeHUs [ICHHBIX Oymar.

Ilennass Oymara mpexacraBisieT coOol o0coOyr ¢GopMy CYIIECTBOBaHMs KamuTaa,
(YHKIMOHUPYIOUIYIO Hapsdy C JEHEXKHOH, MPOM3BOAMTENBHOW W TOBAapHOU. CTYIEHTHI JOJDKHBI
YSICHUTB, YTO €€ IIEHHOCTh COCTOUT B TE€X IpaBaX, KOTOPhIE OHA JaeT CBOEMY BIIJICIIBILY, a TAKKE B
CIIOCOOHOCTH IPUHOCUTD JTOXOJ.

CyIecTBYIOT pa3jMyHbIe BHJBI [IEHHBIX Oymar, ClelIOoBaTelIbHO, LEIecO00pa3HO IaTh UM
XapaKTEPUCTHKY, BHIZICTUB OCHOBHBIE U TIPOU3BOJIHBIE LIEHHBIE OyMar.

[Ipu moAroTOBKE K CEMUHAPCKUM 3aHSATHSM IO JAHHOW TeMe CTYICHTHI JOJDKHBI YSICHUTh
TaKue MOHATHUS Kak: LIEHHbIe Oymar, BUABI, KIACCU(PHUKAIMIO IIEHHBIX Oymar, BUAbI IEPBUYHBIX U
NIPOM3BOJIHBIX IIEHHBIX OyMmar, ()OHIOBbIC OMPKH WX LIEJTb U 3a/1a4H.

Bonpocsl aist 00Cy:KIeHUA:

1. Jlaiitre ompeneneHUe MOHSATHIO «II€HHash Oymara» B COOTBETCTBUU C ['pakmaHCKuM
kojiekcoM P®. (JlaTh moaHBIN pa3BEPHYTHIN OTBET)

2. Kaxkumu OCHOBHBIMH TIpH3HAaKaMu (CBOWCTBaMHU) oOJiamaer IeHHas Oymara? Yem
1eHHas Oymara oOTjiu4Yaercss OT APYruX (UHAHCOBBIX JOKYMEHTOB (Hampumep, OT JOJTOBOM
pacnucku)? ([latb nmonHbI pa3BepHYTHIN OTBET)

3. [Io xakuM OCHOBHBIM TNpU3HAKaM KiaccuPuIUpyloTcs neHHole Oymaru? (/ath
MIOJTHBIN pa3BepHYTHIH 0TBeT). OxapakTepusyiiTe KiaccuuKanuio:

- ITo cmocoOy BbImycka (IMHCCHOHHBIE U HEIMUCCUOHHBIE); ([laTh MOJHBIN pa3BepHYTHIM
OTBET)

- Ilo ¢dopme cymecTBoBaHUS (IOKyMEHTapHble M Oe3qoKyMeHTapHble); (/laTh MONHBIHA
pa3BEpHYTHII OTBET)

- [lo cmocoOy nerntTumanuu Biajensia (MMEHHbIE, Ha NMpelbsABUTENs, opAepHbie). (laTh
MIOJIHBIM pa3BEpPHYTHIA OTBET)

4. B ueM npuHUIMNUAIbHOE pa3Inyue MEXAY JOJEBBIMH M JIOJITOBBIMU I€HHBIMU
Ooymaramu? I[lpuBeaure npumepsl kaxnaoro tumna. Kakue mpaBa monydaer MHBECTOp, MpHoOpeTas
aKIHUIo, a Kakue — MpH Mokynke oonuranun? (JJats momHsIil pa3BepHYTHII OTBET)

S. Uro Ttakoe akuma? Kakue BHIbI aKIMi CylecTBYIOT (OOBIKHOBEHHBIE U
MpPUBWIECTUPOBaHHbIC)? B yeMm paznuuusi MeXIy HUMHU B YacTH MpaB HA y4acTHE B YIPABJICHUU U
nojiyueHue IuBHIeHA0B? UTo Takoe TUBUICHABI U OT Yero 3aBUCUT uX pasmep? (larb mosHbIHA
pa3BEpHYTHIN OTBET)

6. MHaiite onpenenenue odnmuranuu. [1o kakuM mpu3HaKaM KIACCUPHUIUPYIOTCS 00IUTaNT
(Mo SMUTEHTY, MO CPOKYy oOpalleHus, Mo crnoco0y BeILIATH Joxona)? Yem rocynapcTBeHHbIE
o0nUrauuu OTIMYaloTCsd OT KopropaTHBHBIX? UTO Takoe KymoHHBIM noxon U AuckoHT? (athb
MOJIHBINA Pa3BEPHYTHIA OTBET)

7. Yto Taxkoe BeKCeb W YEM OH OTianyaeTcss oT oOimramuu? Kaxkue BUIBI BEKCEIEW BBI
3HaeTe (mpocToil u nmepeBoHON)? UTo Takoe yek u kakoBa ero ¢GyHkiusa? Kakue nieHHbie Oymaru
OTHOCSITCSI K TOBApOPACTIOPSIIUTENbHBIM (KOHOCAMEHT, CKJIAJICKOE CBUJIETENNbCTBO)? ([laTh moHbIif
pa3BEpHYTHIN OTBET)

PasHoypoBHeBbI€ 3a1a4H:

3anaua 1. PaccunTaTh 11eHY BEKCels MpU y4eTe ero B 0aHke 3a 25 ceHTs0ps. Cpok 1urarexa
no Bekcento—15 Hosops. ['on He BucokocHsIit. Homunan Bekcens — 200 ToIc. p. YueTHas ctaBka 16
%. Komuccronnoe Bo3Harpaxaeaue 6anky — 0,5 %.

[TpaBunbHeIi oTBeT: 194, 6 THIC. PYO.

3agaya 2. Omnpenenuth 3¢(HEeKTUBHOCTH (PAKTOPUHTOBOW Omepanuu sl HpeAnpUSTHS-
IpOJIaBIa 1Mo ciexyonmM JanHeIM: [Ipeanpusarue npogana GaHKY MPaBO B3BICKAHHS J1€ONTOPCKOM
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3anomkeHHOocTHHACYMMY3000000 pyOneii Ha ClIeIyOMMUX YCIOBHSIX: — KOMHCCHOHHAS IUIaTta 3a
ocyliecTBlIeHHe (GaKTOPUHIOBOM orepaiuy B3uMaeTcsi 6ankoM B pazmepe 0,5% oT cyMMBI A0ira; —
0aHK TPEOCTaBISET MPEANPHUATUIO-TPOAABIYY KpeAuT B (HOpMe MpenBapUTEILHON OIUIATHl €ro
JONTOBBIX TpeboBaHuii B pasmepe 75 % OT cymMMmbl Joira; — TMpOIEHTHas CTaBKa 3a
IPEJOCTABIIIEMBIA OAHKOM KPEeIUT cocTaBiseT 12%B ro; — CpeqHUA YpOBEHb NMPOLEHTHON CTaBKU
coctaBisieT 12%. [lepuoa obopaunBaeMoCTH AeOMTOPCKOM 3aJI0JDKEHHOCTH — 1 TO/I.

[TpaBwibHbIH oTBeT: 12,67%.

3agaua 3. OnpenenuTb TEKYLIYI0 CTOUMOCTb OOJIMTalUIo, MpeajlaraéMylo KylUTh 110 LIEHE
200 ThICAY pyOne#t, eciu naHHas oOywuranus OyneT IoramieHa 4epe3 2 roja MO HOMHUHATY
240T1bIcsupyOneil.CTaBKka JUCKOHTA 10 JAaHHBIM O0JIUranusmM coctasisieT 15 % romoBbIx.
[TpaBunbHbIi oTBeT: 181500 pyoO.

3agaua 4. Onpenenutb CyMMY, KOTOPYIO MOJIYYUT BEKCeleAepkKaTelb M0 BEKCEII0 CPOKOM
noraiieHus yepes nosiroaa u HomuHaaom 150 000 py6neit. Yuernas craBka coctaBisieT 15%.
[IpaBunbuelil otBeT: 138 750 pydneit.

3agaua 5. OnpenenuTh HapallleHHYI0 CyMMY I0 Bkiiagam B pazmepe 200 000 pybrneit yepes
2rosa npu UCIIOJI30BAHUHU CIIOXKHBIX MPOLIEHTOB 1O cTaBke 14% roaoBbIX.

a) MPOLIEHTHI HAYHCIIAIOTCA | pa3 B Monrofa;

0) eXKEKBapTAIBHO.

[IpaBunbHbIH O0TBET: a) 261259,202 py6. 6) 343637,236 pyo.

IIpakTHyeckas padora Ne 11

Tema 11. UnBecTHIINM, MHBECTHIIMOHHBIH MpoLecc

Lenp - 03HAKOMUTH CTYI€HTOB C MOHATUAMH UHBECTULIMN U MHBECTULIMOHHBIN MpOLECC.

Kpatkue Teoperndeckre cBEACHUS:

K cyObekTaM MHBECTHIIMOHHOM AEATEThHOCTH, OCYIIECTBIsIEMO B (popme KamuTalbHBIX
BIIOKEHHM, OTHOCSTCS:

1) unBecTophl ((pu3uveckre W IOPUIUYECKHE JUIA, CO3/IaBaéMble Ha OCHOBE JIOTOBOpa O
COBMECTHOM JICSITENIBHOCTH, M HE HMEIONIME CcTaryca HOPUANYECKOr0 JIMIa OObEeINHEHUS
IOPUINYECKUX JIUL, TOCYJAPCTBEHHBIE OpPraHbl, OpraHbl MECTHOI'O CAMOYIIPABJIEHUS, NHOCTPAHHbIE
HWHBECTOPHI).

2) 3aKa34YuKd — YIOJHOMOYEHHbIE Ha TO MHBECTOpPaMH (PU3NYECKUE U IOPUIUYECKHE TUIIA,
KOTOPBIE OCYIIECTBIISIOT PEATU3ALNI0 NHBECTULIMOHHBIX MTPOEKTOB.

OHU HEe BMEUIMBAIOTCS B MPEANPUHUMATENCKYIO U (WIK) UHYIO JESITeIhHOCTh CYOBEKTOB
WHBECTULIMOHHON JIEATENIBHOCTH, €CJIM HMHOE€ HE IMPEIyCMOTPEHO JOTOBOPOM MEXAY HUMH.
3aKa34yMKOM TaKKe€ MOTYT ObITh HUHBECTOPHI.

Crnenyer paccMOTpeTh TMOHATHE HWHBeCTHUIMU. Kiaccudukamuss WHBECTHIIMN 1O pa3HBIM
npu3HakaM. OneHka 3 PeKTUBHOCTH WHBECTUITMOHHBIX TPOEKTOB.

WNHBECTUITMOHHBIA MPOIECC — ATO OMpeeieHHas COBOKYITHOCTh YYaCTHHKOB, CIIOCOOOB
MPUBIICUCHUS M Pa3MELIEHUs] HX CPEACTB C LEIbI0 JOCTHKEHUS HWHBECTULMOHHBIX LEJIEH.
WMHBeCTHITMOHHBIEC TPOIECCHl KaK CaMOCTOSITENbHAS CTPYKTypa CYIIECTBOBaTh HE CIOCOOHBI. Mx
KU3ZHEJEATEIILHOCTD 1IETTMKOM U MTOJIHOCTHIO 3aBUCUT OT HAIUYHS OIPeIeICHHBIX (haKTOPOB.

Takumu pakTopamMu BHICTYIIAIOT:

— HAJIMYUE UHBECTOPOB U MHBECTHUIIMOHHOTO KaIluTala

— HaJIMYUe aKTUBOB, MMPOCKTOB U APYTUX 0OBEKTOB, MOIXOISANINX /IS ”HBECTUPOBAHUS

— copMUpOBaHHAS MHBECTUIIMOHHAS Cpe/la — TEXHUYECKHE U IOPUINYECKHE BO3MOKHOCTH
JUUISL B3aUMOJICVCTBUSI MTHBECTOPOB Y MPOEKTOB, HYKIAIOIIUXCA B UHBECTUIUSAX.

Y4YacTHHKaMH WHBECTHIIMOHHOTO TMPOIIECCa CUUTAIOTCS BCe (PU3MUYECKUE U IOPUIHYECKUE
JuIa, KOTOpble MPUHMMAIOT HEMOCPEIACTBEHHOE Yy4YacTHE€ B IPOEKTEe WHBECTHUPOBaHUS: Oupxka
WHBECTHUINI; CTPaXOBIIUKH;, HHBECTOPHI; OOBEKTH MHBECTHPOBAHUS; MOCPEIHUKHU; MOCTABIIUKY;
MOAPATYUKH; 3aKa3UHKH.

30



WMHBecTULIMM  OTHOCATCA K YHUCIy BaXHEHIIMX (PAKTOpOB pa3BUTHS  COLUAIBHO-
SKOHOMHYECKOW CHUCTEMBI CTpaHbl. WX macmtabwli, cTpykTypa ¥ 3¢h(EKTUBHOCTH IO CYIIECTBY
OTIPENIENIAIOT COCTOSIHHE, MEPCHEKTHBBl W KOHKYPEHTOCIIOCOOHOCTh HALMOHAIBHON 3KOHOMUKH.
V3MeHeHHsT B KOJMYECTBEHHBIX COOTHOIICHHUSX HHBECTHIIMH BIHMSIOT Ha 00beM OOIIECTBEHHOTO
NPOM3BOJICTBA M 3aHATOCTH HACEJCHMS, CTPYKTYPHbIE CIOBUTH B HapOJAHOXO3SHCTBEHHOM
KOMILIEKCE, Pa3BUTHE OTpaciei U cep SIKOHOMUKH.

Kpome TOro, MMeHHO JMHAMUKa WHBECTUIMHA sBISETCA TeM (pyHIaMEHTaIbHBIM
napaMeTpoM BOCIPOU3BOICTBEHHOTO MPOIECCa, KOTOPBI OTPaKaeT paclpelleiecHue pPEecypcoB
MEXIy TeKymmM norpebienneM u ¢opmupoBaHueM 0a3bl i Oyaymero pocra. OO0beM
(GOpMHpYEMBIX  MHBECTUIMIA  ONpEAEIsieT THII  BOCIPOM3BOJCTBA AKOHOMHKH: IPOCTOH,
pPaCIIMPEHHbBIN WA CYKEHHBIM.

[Ipu moAroTOBKE K CEMUHAPCKUM 3aHSATHSM IO JAHHOW TeMe CTYICHTHI JOJDKHBI YSICHUTh
TaKue MOHATUS KaK: WHBECTHIINHU, CYyOBEKThl U OOBEKThl MHBECTUIMH. Y IPABJICHHE MHBECTULMSIMH
Y HCTOYHHUKH OCYIICCTBICHUS MHBECTUIIMOHHOM JIEATEIILHOCTH.

Bonpocsl aist 00Cy:KIeHUA:

1. Jlaiite ompeneneHne MOHATUIO «MHBECTULIMHY. (JaTh MOTHBIN pa3BEpPHYTHIN OTBET)

2. B dyewm 3akitouaeTcsi OCHOBHasi liefb MHBecTHpoBaHuA? ([laTh MONHBIA pa3BepHYTHIH
OTBET)

3. Kaxkue cymecTByIOT MOAXOABI K ONPEICICHNUI0 UHBECTUIIUN B IKOHOMUYECKOM TeOpUn
(manmpumep, moxxox @. Illapma, cBA3BIBAOIIMI WHBECTUIUHM C IICHHBIMH Oymaramu, u Ooiee
HIMPOKUHN MOJXO/, BKIIOYAIONINI BIOKEHUSI B pealibHbIE aKTUBBI M 4YeloBeueckuil kanutain) (atsb
MIOJIHBIM pa3BEPHYTHIM OTBET)

4. [To kakuM OCHOBHBIM IpU3HAKaM Kiaccuuuupyrotcs napectuuu? (Jath monHbIi
pa3BepHYTHIi 0TBeT). Oxapakrepusyiire:

- Peanbubie u GuHAHCOBBIE MHBECTULINY;

- Kparkocpounsle, cpeiHECPOUHBIE U JOATOCPOYHbIE HHBECTHUIINH;

- YacTHbIe, rOCY1apCTBEHHBIE U MHOCTPAHHBIE MHBECTULINN;

- [Ipsimbie 1 mopTdenbHbIe THBECTUIIMH.

5. Yro moHMMaeTcss MOJ HHBECTULHOHHBIM IpoueccoM? (JlaTh MONHBIN pa3BepHYTHIN
OTBET)

6. Kro sBnsercs OCHOBHBIMM YYacCTHHUKaMHM HMHBECTHIIMOHHOro mporecca? Kakue
OTHOUIEHMSI BOSHUKAIOT MeXy HUMHU? (JlaTh mOJTHBINA pa3BEepHYTHIA OTBET)

7. YeM MHBECTHLMOHHBII MpoIecC OTJIMYAETCS OT MPOCTOro HakoruieHus cpeacTts? (atp
MIOJIHBIM pa3BEepHYTHIM OTBET)

8. HazoBute ocHoBHbIe 3Tambl ((a3bl) MHBECTUIIMOHHOIO Tpoliecca (MHBECTUIIMOHHOTO
npoekTa). Packpoiite copepxanue npea-mHBECTUIIMOHHON, MHBECTUIIMOHHON U DKCIUTyaTallMOHHOMN
¢a3 . Kakue BUJbI A€ATEIBHOCTH OCYILECTBIISIOTCS Ha KaXKaoM 3tane? (JlaThb moyHbli pa3BepHyThIN
OTBET)

9. C kaxoi Ienpl0 NPOBOJAUTCSA OLIEHKAa I(PPEKTUBHOCTH WHBECTULMOHHBIX NPOEKTOB?
(JaTte monHbIN pa3BepHYTHIA OTBET)

10. Ha3oBuTe OCHOBHBIE IIOKa3aTeNd, HCIHOJb3yeMble s OLEHKH 3((HEKTUBHOCTH
uHBecTuIMil. Uto Takoe umcras Tekymas croumoctb (NPV), cpok okymaemMocTu W BHYTpPEHHsA
Hopma JnoxonHoctd (IRR) Kakoif u3 sTux mnokaszareneil Hambosnee BaKeH Ui TNPUHATHS
WHBECTHUIIMOHHOTO perieHus? (JaTh moaHbIi pa3BepHYTHIA OTBET)

11. Yrto Takoe UWHBECTHLHMOHHbIE pucKU? Kakue BHIbI PHUCKOB BBIACISAIOT B
MHBECTUIIMOHHON JIeATEIbHOCTH (PBIHOYHBIM, KPEAUTHBIM, WHQISAIMOHHBIM, BaTIOTHBIA, PHUCK
nukBuIHOCTH)? ([laTh MONHBIN pa3BEepHYTHIN OTBET)

12. Kakne WHBECTHIIMM CUUTAIOTCS HAMMEHEe pPHUCKOBAaHHBIMH, a KaKhWe — Haumboiee
puckoBaHHBIMU ? (/[]aTh MOTHBINA pa3BEpPHYTHIN OTBET)

13. Kak MOXXHO yNpaBiATh HHBECTUIIMOHHBIMH pUCKaMH (IuBepcuUKanmsi, CTpaxoBaHHE,
xemxuposanue)? (JlaTh monHbINA pa3BEpPHYTHIN OTBET)
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IIpakTnueckas padora Ne 12

Tema 12. bankosckas cucrema P®

Iesb — 03HAKOMUTH CO CTPYKTYpOi OAaHKOBCKOM cuctembl PO.

KpaTkue TeopeTueckne CBEICHMUS:

B cocraB 0a30BBIX 3JEMEHTOB OaHKOBCKOW cHCTeMbl P® BKIIOUEHBI: KpEAUTHBIE
opraHu3anuu, 6aHKOBCKas HHPPACTPyKTypa, 0aHKOBCKOE 3aKOHOAATENIbCTBO.

KpenuTtHast opranuszanus - 3To IPUANYECKOE JHII0, KOTOPOE JUIsl M3BJICUCHUS TPHOBLTH KaK
OCHOBHOHM 1II€JIM CBOEH JeATEIbHOCTH HAa OCHOBAHMHU CIELMAIBHOIO paspeuieHus (JIMLEH3UH)
LleatpansHoro Oanka P® (banka Poccum) mMeeT mpaBo OCYIIECTBIIATH OAaHKOBCKHE OIEpAIlHH,
IPeIyCMOTPEHHbIE 3aKOHOM O OaHKaX.

bank — kpenuTHas opraHu3anys, KOTOpas UMEET UCKIIIOYUTENIBHOE IIPABO OCYILECTBIIATH B
COBOKYITHOCTHU cJeIylolue OaHKOBCKHE OIEpalMy: MPUBJIECYEHUE BO BKJIAJbI JCHEXKHBIX CPENICTB
($U3NUECKUX M IOPUAMYECKHX JIML, Pa3MEIICHNE YKAa3aHHBIX CPEJCTB OT CBOEr0 MMEHHU U 3a CBOM
CYET Ha YCJIOBMSIX BO3BPATHOCTH, IJIATHOCTH, CPOYHOCTH, OTKPBITHE U BeJIeHHEe OaHKOBCKHUX CUETOB
(bu3NYECKUX U IOPUANYECKUX JIULL.

HebankoBckas kpeautHas opranuzauus (HKO) — kpenuTtHas opranumsanus umeromas
IPaBO OCYIIECTBIATH OTIENbHbIE OaHKOBCKME omepanud. JomycTuMbie codeTaHusi 0aHKOBCKHX
onepauuii 11 HeOAHKOBCKUX KpPEAMTHBIX OpraHu3anuii ycraHasiuparoTcss bankom Poccun. HKO
MOTYT OCYIIECTBIISAITh PACyYETHBIEC, IEHNO3UTHBIC, KPEAUTHBIE OIEpallid, a TaKKe€ MHKACCALUIO
JIEHE)KHBIX CPENICTB, BEKCEIICH, IIJIaTEKHBIX U PACYETHBIX JOKYMEHTOB.

bankoBckas rpynma — 3T0 OOBEAMHEHHME KPEOUTHBIX OpraHM3alMi, B KOTOPOM OJHa
(rosoBHasl) KpeIuTHAs OpraHM3alys OKa3blBaeT MPsMO WJIM KOCBEHHO (4epe3 TpeThe JIUIO)
CYILIECTBEHHOE BJIMSHUE HA pPELIECHUs, IPUHUMAeMble OpraHaMu YIpaBiICHUS APYrou (Ipyrux)
KPEAUTHON OpPraHU3aLNH.

baHKOBCKMIT XOJAMHI - OObEIMHEHUE IOPUAMYECKUX JIMI C YYaCTUEM KpPEIUTHBIX
OpraHM3anuii, B KOTOPOM IOPHUIMYECKOE JIMLO, HE SBIAIOLIEECS KPEOUTHOW OpraHu3alnuen
(rooBHast OpraHu3anys OAaHKOBCKOTO XOJIMHTA), UMEET BO3MOXKHOCTh MPSMO WU KOCBEHHO
OKa3bIBaTh CYLIECTBEHHOE BIUSHUE HAa PELICHNS, IPUHUMAEMble OpraHaMy yIPaBICHUS KPEAUTHOU
OpraHu3aIuu.

ITocne usydeHus marepuaina pasaenna CTyACHT JO/KEH UMETh IIPEICTaBICHUE:

— 0 CTPYKType 0aHKOBCKO# cucTeMbl PD;

— 0 BUJ1aX 0aHKOBCKMX OIepariyii:

— 0 komMmepueckux 0ankax Poccuu;

— O IPUHIINAIAX KPEIUTOBAHNUS;

— O JSTEIbHOCTH OpraHU3alui Ha (POHAO0BOM pPhIHKE.

CTyneHT NOJKEH 3HaTh: — CYIIHOCTh OaHKOBCKOH cuctembl; — (yHkiuu LleHTpambHOro
banka Poccuu; bankosckas cucrema P®. Ee cTpykTypa u (pyHKIIMM OTJENbHBIX 3BEHBEB. 3a/1a4il U
¢ynkuuu LentpansHoro banka Poccun. IlaccuBHble u akTuBHBIE onepanuu LlenTpansHoro banka
Poccun. Ponp llenTpanbHoro banka Poccnm B perynmpoBaHUM JEHEKHO-KPEAWTHOW CHCTEMBI.
Kommepueckue Oanku Poccum B ycloBHSX Niepexoja Ha pPBIHOYHBbIE OTHOWIEHHsS. DyHKIUU
KoMMepueckux OaHkoB. Bunpl 6ankoBckux omnepanuil. Knaccudukanys OaHKOBCKUX oOIepariuii.
CoBpemenHas OankoBckast cuctema P® cocrout uz nByx ypoHeit: Llentpansnoro banka Poccun n
CETH KOMMEpPYECKUX OaHKOB.

Hanee uzyvarorcs 3anaun U pyakuuu 1B Poccun, 1 OCHOBHBIE omepanuu KOMMEPUYECKUX
O6ankoB. Oco0oe BHUMaHHE yIENSIETCS MOPSAAKY MPEIOCTaBIECHUS KPEIUTOB KOMMEpPUYECKUMU
6ankamu. Takxe HEOOXOUMO YIeTUTh BHUMaHUe JesTeabHocTH CoeperareabHOro 6anka, U3y4uTh
BU/Ibl KOMMEPUECKUX OAHKOB U UCTOYHHUKH MOJTy4YeHHs] 0aHKOBCKON PUOBLIH.

Ilenp mpakTHyeckoi pabOThl - JaTh HAaBBIKM OIpENeNeHus J0XO0AO0B MO BkiIaaaMm. llpu
IIOATOTOBKE K CEMUHAPCKUM 3aHATHAM IO TAaHHOM TEME CTYJEHTHI IOJKHBI YSICHUTh TAKUE IOHATHS
KaK:

- CTPYKTYpa KpEIUTHON U OAHKOBCKOM CHCTEMBI;

- (hyHKIIMHM OaHKOB U KJIACCH(HUKAINIO OAaHKOBCKHUX OIEpAIHii;

- ICJIH, TUIIBI U HHCTPYMCHThGI HGHG)KHO-KPGHHTHOﬁ ITOJIMTHKH.
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Bonpocsl 11st 00Cy:KIeHUA:

1. [aiite ompeneneHue NOHATHIO «OaHKOBCKas cucrteMay. (JlaTh IMOJIHBIN pa3BEepHYTHIN
OTBET)

2. Tlo kakoMy MpUHIMITY IMOCTpoeHa OaHKOBCKas cuctema Poccuiickoit ®Denepamnmu?
Kakue ypoBHM OHa BKJIIOYAeT M KaKU€ MHCTUTYTHI BXOISAT B KaxAbld ypoBeHb? ([laTh MmoJHBIM
pa3BEpHYTHIH OTBET)

3. KaxoB mnpaBoBoii cratyc IlentpanpHoro Oanka Poccuiickoit ®enepanuu (banka
Poccun)? SIBiisieTcst 1M OH OpraHoM rocyaapctBeHHoON BiacTu? (JlaTh MOJIHBIN pa3BEpHYTHIH OTBET)

4. HazoBuTe oOCHOBHBIE Ienu JestenbHOCTH  banka Poccun, ycTaHoOBJIeHHbIE
®denepanbabiM 3akoHoM «O LeHnTpanibaom 6anke PDy. (JlaTh mosiHbIi pa3BepHYThINA OTBET)

5. Kakue ocHoBHbie (yHKIMU BbIONHSIET bank Poccumn? Packpoiite comepkanue ero
UCKJTFOUMTEIILHOTO TIPaBa Ha IMHUCCHUIO jieHer. (JlaTh moyHbIi pa3BepHYTHINA OTBET)

6. Uro o3Havaer GYHKOMS «KpeAUTOp mocieaHed wuHCTaHuu»? (JlaTh MOTHBIHA
pa3BEPHYTHII OTBET)

7. Kak bank Poccum ocyiecTBisier HaA30p 3a AEATEIbHOCThIO KOMMEpUeCKuX OaHKOB?
([laTh mosHBIN pa3BePHYTHINA OTBET)

8. Jlalite ompeneneHue TMOHSATHIO «KOMMepueckuid Oank». Ha ocHoBaHMHM Kakoro
JOKYMEHTa 0aHK MMEET MPaBO OCYLIECTBIATh OaHKOBCKHE omepanuu? Kakue ocCHOBHBIE (h)yHKIMU
BBIMIOJIHSIOT KOMMepUYecKue Oanku B 9koHOMHKe? (JlaTh MOIHBIN pa3BepHYTHI OTBET)

9. [TIlo kakuM mpu3HAKaM KJIACCUPUITUPYIOTCS KoMMepueckue Oanku? Kakue BubI 0aHKOB
BBIICTISIIOT MO Biajenblly kanutana? Yto Takoe cucteMHO 3HauuMmble Oanku? Kakue Oanku
Ha3bIBAIOT yHUBEpcanbHbIMK? (J]aTh MOJHBINA pa3BepHYTHIN OTBET)

10. Ha kakue 1Be OCHOBHBIE TPYIIIBI MOAPA3AEISIOTCS ONepaluil KOMMEepUYeCKuX OaHKOB?
PackpoiiTe cynHOCTh MTACCUBHBIX U aKTUBHBIX orepanuid. ([laTh moHbINA pa3BepHYTHII OTBET)

11. Kaxkoii opran ocymiecTBis€T Haa30p 3a AEATeIbHOCThIO 0AHKOB U B Ye€M 3aKJII0YaeTCs
9TOT Hax30p? (JlaTh MOIHBIM pa3BEepPHYTHIN OTBET)

IIpakTnueckas padora Ne 13

Bomnipocel 1u1st 00cy:Ka1eHus:

1. /[aiite onpeneneHue MOHATHIO KKOMMEPYECKUI OaHK» B COOTBETCTBUU ¢ DeepanbHbIM
3akoHOM «O OaHKax M OAHKOBCKOW JesTeabHOCTH». Kakue mpu3Haku OTIMYAOT OaHK OT APYrHX
KpeAUTHBIX opraHu3anuii? Kakue Tpu OCHOBHBIE TPYIIbI ONEpAlMi JOJIKHBI OCYIIECTBISATHCS
0aHKOM B COBOKYITHOCTH, YTOOBI OH cunTalicst TakoBbIM? ([laTh MOJHBIN pa3BepHYTHII OTBET)

2. KakoBa ocHOBHas 1I€JIb ICATEIBHOCTH KOMMEPYECKOTO OaHKa B PRIHOYHOW SKOHOMUKE?
Yepe3 kakue mokaszareian oHa peanusyerca? B dem orimume 1eneBod (yHKIUH KOMMEPYECKOIO
Oanka oT neneit nesrensHocTH LleHTpanbHoro 6anka PD? (JlaTh mosHbIH pa3BepHYTHINH OTBET)

3. HazoButre u packpoiiTe OCHOBHbIE (YHKIHHM KOMMEPUECKOro OaHKa B PBIHOYHOM
SKOHOMHUKe. B uem 3axitouaercss poib OaHka Kak (QuHaHCOBOro nocpeanuka? Ilouemy ¢yHKIHIO
MOCPETHUYECTBA B KPEIUTE CYMTAIOT BaykHew el ? ([laTh moHBIN pa3BepHYTHII OTBET)

4. Ha kakux NpHUHLMIIAX CTPOUTCS JEATEIBHOCTh KOoMMepueckoro Oanka? Packpoiite
coJepKaHWe MPHUHLUUIOB pabOThl B MpeleNax peaJlbHO MMEIOLIUXCS PEeCcypcoB, IMOJHOU
HKOHOMUYECKON CaMOCTOSITEIbHOCTH M B3aMMOOTHOIIEHUH C KJIMEHTaMU Ha PHIHOYHON OCHOBE.
([laTh moTHBIN pa3BepHYTHINA OTBET)

5. Ha xakue nBe OCHOBHBIE TPYMIIBI MOJPA3AEAOTCA ONEpaluu KoMMepUYeckoro O0aHka?
PackpoiiTe cyliHOCTh aCCUBHBIX U aKTUBHBIX onepaunii. KakoBo ux 3HaueHue i AESITEIbHOCTH
Oanka? Yrto sBisieTCs OCHOBHBIM HMCTOYHUKOM (opMupoBaHMs pecypcoB Oanka? (/laTh MmosHbIM
Pa3BEpPHYTHIH OTBET)

6. Kak ¢opmupyercs nmpuObus KOMMepUeckoro 6anka? UTo Takoe MpolEeHTHAs Mapika?
Ot xakux (pakTopoB 3aBUCHT pa3mep OaHKOBCKOW mnpuObUIN? Kakue pHCKHM MOTYT CHU3HUTH
npuObLTE Oanka? (JlaTh MONHBIN pa3BEpHYTHINA OTBET)

Ilepeyens pa3HOYPOBHEBBIX 32124
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3agaua 1. Paccuuraem, kakasi CcyMMa OKakeTcs Ha cueTe, eciid 27 ThIC. py0. MOJI0KEeHBI Ha 3
roaa nox 7,5 % ronoBbiX. [IpOIEHTHl HAYUCIAIOTCSA KaXIble MOJroAa.

3agaua 2. [Ipeanonoxum, ecTb Ba BapuaHTa UHBECTUPOBAHUSI CPEJCTB B TEUEHUE 4 JIET: B
Havaje Kaxjaoro roga noa 16 % romoBbiX WM B KOHIE Kaxaoro roja noa 18 % rogoseix. Ilycts
exerogno BHocutea 300 Teic. py0. OnpenenuM, CKOJIBKO JEHET OKAXETCs Ha cueTe B KOHIE 4-
roroJIaJIAKakJoro BapuaHTa.

3apaua 3. Gupme norpedyercs S000 Toic. pyd. yepe3 12 ner. B Hactosmee Bpems pupma
pacroiaraeT JeHbI'aMU M TOTOBA TIOJIOKUTH WX HA JEMO3UT €AMHBIM BKJIAJIOM, 4TOOBI uepe3 12 met
oaoctur5000teic. pyd. OmnpenenuM HEOOXOAMMYIO CYMMY TEKYIIEro BKJaja, €CIU CTaBKa
IIPOLIEHTA 110 HEMY cocTaBisieT 8 % B rof.

3agaua 4. [Ipennonoxum, Gupmoll paccmMaTpuBaeTcs Ba BapuUaHTa IMOKYIKH OOBEKTa
HEJBIKUMOCTH: 3aIUIaTUTh cpazy 9 950 TeIC. py0. miH B pacCpodky — o 94 Teic. py0. exxeMecsIHO
B Teuennel Sner.Onpenenuts, Kakoil BapuaHT MPEANOYTUTENbHEE, €CIM cTaBKa mpoueHTa — 8 %
T'OJIOBBIX.

3apava S. lHBecTHLIMM B IPOEKT K KOHILY IEPBOIoO roja ero peanusauuu coctassat 100000
py0. B mocneayromnme Tpy roja 0XKUIAFOTCS TOI0BbIe 10X0abI 1o ipoekTy 30 000 py6., 42 000pyo.,
68000py6. Uznepxku npusneueHus kanurana 10 %. PaccuuTarh 4MCTyrO0 TEKYIIyl0 CTOMMOCTb
IIPOEKTA.

3agaya 6. JlomycTtum, 3aTparbl MO MPOEKTY B HayalbHBIM MOMEHT €ro pean3aluu
coctapisitor 37000 pyO., a oxxkugaembie J0X0AbI 3a mepBblie IATh jget: 8000 py6., 9200 py6., 10 000
py0., 13900 py6. u 14500 py6. Ha mecroii rox oxunaercst yobitok B 5 000 py6. Ilena kanurana 8
% Tom0BBIX. PaccunTaTh YMCTYIO TEKYIIYEO CTOMMOCTD MTPOCKTA

3apgava 7. Onpenenute, 4epe3 CKOJIBKO JIeT OyAeT MOJHOCTBIO MOTAIIeH KPEIUT B pa3zMepe
70TBIC. pYO. ,BBIIAHHBIN 1O 17 % TrogOBBIX, €CIIM OH MOrallaeTcsl pABHOMEPHBIMHU OCTOSIHHBIMU
IUIaTeXaMH B KOHIIE Ka)kJoro roja B pazmepe 31 680,16 py6.

3agaua 8. OnpenenuTe TOJOBYIO MPOIEHTHYIO CTAaBKY MO KpeauTy B pazmepe 70 Thic. pyo.,
BBIJIJAHHOMY Ha 3 TOfla, €CJIM OH TOTaIlaeTCsl PABHOMEPHBIMH MOCTOSIHHBIMH TUTATEKaMHU B KOHIIE
Kaxxaoro roaa B pazmepe 31 680,16 pyo.

3agauya 9. TpeOyercs cocTaBUTh cxeMmy norameHus 3aiima B 70 TbIC. pyO., BBIIAaHHOTO
cpokoM Ha 3roza nox 17 % ronoBsix ¢ nomouisko prHaHcoBBIX pyHKuM Excel.

IIpakTuyeckas padora Ne 14

Tema 14. Ccyanblii KanuTaja, BUAbI KPeAUTOB

ens — popMupoBaHrEe TEOPETHUESCKUX 3HAHWK y CTYJIEHTOB O CCYAHOM KamuTasle, BUAAX
KPEAUTOB, M 00 SKOHOMHUYECKON KaTETOPUU «KPETUT

Kpartkue Teopernyeckue cBeieHus:

CcynHbIl KamuTan — 3TO COBOKYIHOCTH JICHEKHBIX KAalUTAJOB, MPEIOCTABISIEMBIX BO
BPEMEHHOE TMOJIb30BaHNE Ha YCIOBHIX BO3BPATHOCTH U 3a OMPEACIEHHYIO TUIATY B BUJIE MPOIICHTA.
DopMoii IBUKEHHS CCYHOTO KaIllUTala SBISETCS KPEIUT.

Hcrounmkamu popMUpOBaHUS CCYTHOTO KalUTaa SBISTIOTCS

— BHEOOOPOTHAs YaCTh IPOMBIIIIEHHOTO ¥ TOPTOBOTO KamuTasa

— cBOOOHBIC JIEHEKHBIE CPEICTBA HACEIICHUS U XO3SHUCTBYIONNX CYOBEKTOB

— JICHEKHbIE HAKOIUJIEHUS TOCYIapCTB.

[TosiBeHne ccyqHOTO KamuTaga ONpeaeIUIoch ¢ Pa3BUTHEM KallUTAIUCTUYECKOTO Crocoda
MIPOU3BOJICTBA, KOTOPHIH, BBIICTIII €r0 B 0COOYI0 UCTOPUYECKYIO KaTEropHuio, OOCITYKUBAIOIIYIO B
OCHOBHOM KPYroo0opoT (GYHKIIMOHUPYIOIIETO KaluTaa.
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Kpenut npencraBnser ocodyio cdepy (GUHAHCOBBIX OTHOIIECHHH, CBSI3aHHBIX C JBHKCHUE
JCHEeXKHBIX CpeACTB. M3yuas JaHHYIO TeMy, CTYAEHThI JOJKHBI OOpaTHUTh BHUMAHKUE HAa OOIIHOCTh
KaTeTOPUU «KPEAUT» C KaTeropusMU «(PHHAHCBI» M <«ICHBIH», a TaKKe BBLACIUTH €ro
creunduyeckue 4epTsl.

BaxHO oTMETHUTH, YTO B OTJIMYME OT (UHAHCOB, BBIPAKAIOIIMX OJHOCTOPOHHEE U
0e3Bo3Me31HOE  JIBUKEHHE (OHJOB, KpEAUT JODKEH ObITh BO3BpallleH KpeIuTopy B
00yCJIOBJICHHBI CPOK M C YIUIaTOH MpoHeHTOB. HecMOTpss Ha TO, YTO KPEOUT BBICTYHAEeT B
JICHEXHOH (opMe, ero Hemlb3s1 OTOXKAECTBIATh C IEHbIaMHU.

OnHako TaKkKe Kak JEHbI'M JAIOT BO3MOXKHOCTH INPeoAosieTh Hea(pdeKTHuBHOCTH Oaprepa,
CYLIECTBOBaHME IIMPOKOIO Kpyra KpEeIUTHBIX HHCTPYMEHTOB IO3BOJSIET  JOCTHTHYTh
3((eKTUBHOrO pa3MeIleHUs pecypcoB U 0Oosee BBICOKMX TEMIIOB 3KOHOMHUYECKOIO pOCTa.
PaccmarpuBas npupoay kpeanTta, He0OXOAUMO J1aTh XapaKTEPUCTUKY, BBIIOIHAEMBIX UM (DYHKIIHH,
0003HAYUTHh MPHUHLHUIBI COBPEMEHHOH CHUCTEMbl KPEIUTOBAHHUS M BBIICIUTH CTAIUHM JIBUKCHUS
CCYKEHHOM CTOMMOCTH.

Kpowme sToro, mpu moaroToBke Mo JaHHON TeMe CTYASHTHI JOJKHBI ONPEIEIUTh OCHOBHBIC
dopmbl KpenuTa, YAEIUB 0co00e BHUMaHUE crHeuu(puke KOMMEpYecKoro M OaHKOBCKOI'O
KpenuToBaHus. [y BBIABICHUS OCOOEHHOCTEW OaHKOBCKOTO KpenuTa BaKHA XapaKTEPHCTUKA
0GAaHKOBCKHUX CCY/I.

[TosToMy, paccmarpuBasi OTIM4KMe OAHKOBCKOTO KpemuTa OT APYrux (GopM HEoOXO0IuMO
IPUBECTH €ro KiacCU(UKAILUIO [0 CpOKaM IOralleHMs, ClIoco0y moramieHusi, 00ecred4eHHOCTH U
KaTErOpHUsIM TIATEIBIINKOB.

Bonpocs! 1u1s1 06cyxeHus:

1. [laiite onpeneneHue TMOHITUIO «CCYIHBIH KamuTam». KakoBbl HCTOYHMKH —€ro
dbopmupoBanus? (JlaTh MoaHBINA pa3BePHYTHIN OTBET)

2. Ilouemy ccynHblif KanuTal Ha3bIBAIOT «KAlHUTAIOM-COOCTBEHHOCTHbIO» B OTJIMYHE OT
IIPOMBIIIJIEHHOTO M TOPrOBOTO KamuTana («kanuTanoB-QyHKIUI»)? (JaTh momHbIA pa3BepHYTHIN
OTBET)

3. Uro Takoe ccynuslii mporeHT? Kakwe (akTopbl BIMAIOT HAa YpOBEHb IPOIIEHTHOMN
craBku? Kak cBsi3aHbl HOpMa MIpoleHTa U HOopMa NpuOblIn? Kak m3aMeHseTcs cTaBka MpOILIEHTa B
pasHbie (ha3bl IKOHOMUYECKOTO nukiIa? (JlaTh MOTHBIN pa3BepHYTHIN OTBET)

4. HazoBuTe OCHOBHBIE NPHHLMIIBI KPEAUTOBAHMS, HA KOTOPHIX CTPOSTCS OTHOLICHHUS
MEXy KpeIuTOpOM U 3aeMIIuKoM. PackpoiiTe copepiaHue KakJoro NnpuHIuUNa (BO3BPaTHOCTb,
CPOYHOCTbH, IJIATHOCTh, OOECIIEYEHHOCTD, 1IeJIeBOi XapakTep). [loueMy 3TH NPUHIUIBI CUUTAIOTCS
(byHIaMEHTATBHBIMHE U151 KpeAUTHOM cucteMbl? (JlaTh MOTHBII pa3BepHYTHIH OTBET)

5. Ilo xakuM OCHOBHBIM MNpH3HAKaM KJIACCU(PHUIUPYIOTCS KpeauTbl? OxapakTepusyiTe
BU/Ibl KPEAUTOB: [0 OCHOBHBIM TPYIIIIaM 3a€MIIMKOB; IO CPOKAM IOJIb30BAHHUS; 110 00ECIIEUEHUIO;
1O LEeJsM (HampaBiIeHUsM) ucrnoib3oBanus. [IpuBeaure npumeps! kaxaoro Buaa. ([latb momHbli
Pa3BEpPHYTHII OTBET)

6. UYem OaHKOBCKMI KpemuT OTIMYaeTCs OT KoMmMepueckoro? B uem cymHocTh
rocyznapcTBeHHoro kpeauta? KTo MoKeT BBICTyNaTh B POJIM 3a€MILIMKA U KPEAUTOPA B KaXKIOM
ciyyae? Yto Takoe MOTPEOUTEIBCKUM KPEeauT M KTO siBiseTcst ero noiydareneM? ([late mosHbIi
pa3BEpPHYTHII OTBET)

7. Kakue coBpeMeHHbIE (GOPMBI KPEIUTOBAHUS MOJYYMIIM pa3BUTHE B OaHKOBCKOH
npaktrke? (JlaTh MONHBINA pa3BepHYTHIIT OTBET)

8. PackpoiiTe cylHOCTh KpeIUTHOM JIMHUM, OoBepApadTa, IU3uHra U (hakropuHra. B uem
npeuMyliectsa 3TUX (GopMm g OM3HEca 1O CpPaBHEHHIO C KJIACCHYECKUM CPOYHBIM
kpeaurom? (/[laTe mMOMHBII pa3BepHYTHIH OTBET)

MosroBoii mrypm «Kiwo4deBassi craBka KaK OCHOBHOl HHCTPYMEHT JICHEKHO-
kpeauTHoii mosutuku Lenrpansnoro banka Poccun».
Bonpocsl 111 MOATOTOBKH K MO3rOBOMY IITYPMY:

1. [lonsATHE NEHEKHO-KPEAUTHON TTOJIUTUKH.
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OcHoBornouararomast 1iejab A€HEKHO-KPEAUTHON MOJIUTHKHU?
Poutb 11eHOBO# CTaOMIIBHOCTH TPU (POPMYIUPOBAHUH JCHEKHO-KPEIUTHOM ITOJUTHKH.
[TonsiTHE O KIHOYEBOM CTaBKE.
Jnnamuka kimrodeBoit craBku banka Poccun 3a 2020-2025 rr.
Hunamuka uadasuuu B Poccun B 2020-2025 .
Kak xiroueBast craBka BinuseT Ha MHQIALU0?
Kak mpu momoum KIIOYEBOM CTaBKU MOXHO 3alIUTUTh COEpEXEHHs TpaxaaH OT
obeciieHeHHs U 00ecrieunuTh ((MHAHCOBYIO CTA0MIBHOCTh?
9. Yto Takoe NOJIUTUKU TapreTUPOBAHMS WHPIAINN?

ONoRwD

10. YpoBeHb MHOIAIMMU Ui CTAOWIBHOTO PA3BUTHS SKOHOMUKH CTpaHbI: pa3Mep
3Ha4YCHHUE.
11. Kak Ha HaceseHue BAMSET pa3Mep KIFOUEBOM CTaBKU?

12.  MOXHO JH MOTyYUTh KPEAUT 1O KIIOUEBOM CTaBKe?
13. Kak bank Poccun pemaer, 4To mopa MEHSTh KIIIOYEBYIO CTaBKY?

Kpurepun ouneHku M03roBoro mrypma:

® [IPAKTUYECKYIO PEAIU3ALINIO;

® HOBU3HY;

® AKTyaJIbHOCTb;

® HEBBICOKHE 3aTpaThl HA PEAIN3ALNIO;

® KpPEaTUBHOCTb;

® YHUKAJIbHOCT.

OneHka «OTJIMYHO» BBICTABISETCSl CTYAEHTY, €CJAM OH IIOJHOCTHIO BBIIOJHWI 3aJlauM,
WHTETPUPOBAT 3HAHMS PA3IMUYHBIX OO0JacTed, apryMeHTHUpPOBal COOCTBEHHYIO TOYKY 3pEHHUS,
IIOCJIEIOBATEIbHO, YETKO U JIOTUYECKH CTPOMHO U3JI0KHWII MaTepUall, yBA3al TEOPUIO, METOL0IOTHIO
U MIPaKTHUKY, IPABUIBHO 0OOCHOBAI PELIeHUE, BIaIeeT Pa3HOCTOPOHHUMH HaBBIKAMHU U IpUEMaMU
BBIIIOJIHEHMS IPAKTUYECKUX 3aa4.

OneHka «XOpolo» BBICTABISAETCS CTYAECHTY, €CIU OH B IIEJIOM BBIIIOJIHUJ 3aJaHMs, IO
CYIIECTBY PACKpBLI BOIPOCHI, HE JOMNYyCKas CYIIECTBEHHBIX HETOYHOCTEH B OTBETE HAa HUX,
IIPaBUJILHO NIPUMEHUII TEOPETUKO-METOIOJIOTMYECKUE TIOJI0KEHUS IIPU PELICHUU 3aJaHN, BIAJCEeT
HEO0OXOUMBIMU HAaBbIKAMU M MPUEMaMH UX BBIMOJIHEHHUS.

OneHka «yIOBIETBOPUTEIBHO» BBICTABISIETCA CTYAEHTY, €CIM OH BBINOJHMI 3aJaHMs,
PacKpbLI TOJBKO 0a30BbIe MOHATUS 0€3 KOHKPETU3alluu JeTajel, JOMyCTUI OIMOKN U HETOUHOCTH
B XOJ€ pelleHUs 3aJaHuil, HEJOCTAaTOYHO IPaBUJIbHBIE (DOPMYITUPOBKH, HAPYIINUI JOTHKY
IIOCJIEIOBATEIbHOCTH B U3JI0KEHUH MaTepuraa.

OneHka «HEyAOBIETBOPUTENBHO» BBICTABISIETCS CTYACHTY, €CIM OH HE BBIIOJHUIM JIN
YaCTUYHO BBINOJIHUI C OMIMOKaMU 3a/laHus, HE PACKPbUI XOJ PEIICHUs 3aJaHUN U NMPAKTUYECKUX
BOIIPOCOB, JOITYCKAasl CyIIeCTBEHHBIC OINOKH.

IIpakTHyeckast padora Ne 15

Tema 15. IlppuHIMIIBI 0AHKOBCKOI'0 KPEIUTOBAHUS

Ilesb: 03HAKOMUTHCA C IPUHIUIIAMH OAHKOBCKOTO KPEIUTOBAHMUSL.

Kpartkue TeopeTnyeckne cBeIeHUS:

K mpunnunam 6aHKOBCKOTO KpPEAUTOBAaHHS OTHOCATCS:

— CPOYHOCTB;

— BO3BPATHOCTD;

— IUTATHOCTb;

— 00€eCIIeYEeHHOCTb;

— LEJIEHAPABJICHHOCTb.

IIpenocraBienne GAHKOBCKOIO KpeIuTa OCYIIECTBISIETCS Ha MPHUHLUIE CPOYHOCTH, T.€.
JIEHE)KHbIE CpPEJCTBA BBIACHAIOTCA IOPUIMYECKUM U (U3MYECKHM JIMIIaM BO BpPEMEHHOE
MOJIb30BaHUE M JJOJDKHBI OBITH BO3BPAILEHBI B YCTAHOBJICHHBIN CPOK.
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[TpuHIUT CPOYHOCTH B3aWMOCBSI3aH C MPUHIMIIOM BO3BPATHOCTH, TOCKOJIBKY TMOJTY4YEHHBIC
3aeMIIMKOM (PMHAHCOBBIE PECYPCHI JOKHBI OBITh BO3BPALLEHBI KPEAUTOPY.

OcymiecTBieHne MPHUHLUIA IUIATHOCTH OAHKOBCKOTO KPEIUTOBAHUS OCHOBBIBACTCS Ha
BO3ME3/IHOM XapaKTepe YCIIyT, OKa3blBAEMbIX KPEAUTHBIMU OpPraHHU3AIMSAMH MPU MPEIOCTaBICHUN
KpenuTa.

PaccMoTpeTh NpUHIUIIBI KPEAUTOBAHUS:

MPUHIUI KOMIUIEKCHOCTH MPH KPEAUTOBAHUN CPOUYHOCTH B OAHKOBCKOM KPEIUTOBAHUH.

MIPUHIIMIT BO3BPATHOCTHU KpeanTa

MPUHIUI IJIATHOCTU KPEIUTOBAHUS

MPUHLIMIT 00ECTIEYeHHOCTH KpeauTa

MIPUHIUI LIEJIEBOTO XapaKkTepa OaHKOBCKOTO KPEAUTOBAHUS

npuHUUI JudGHepeHIIMPOBAHHOCTH KPEIUTOBAHHUS

@®opmbl oOecrieueHHsT BO3BPATHOCTH KpPEAMTA SIBISIOTCS OJHUM M3 CHOCOOOB CHIDKEHHS
pPHCKa €ro HeBO3BpaTa, OHO BBICTYIMAET AOMOJIHUTEIbHBIM UCTOYHUKOM IMOTALICHUS KPEeIUTa.

HeobGecriedeHHbIE KpEAWTHI TMPENOCTABISIOTCS, KaK IPAaBWIO, TEPBOKIACCHBIM II0
KPEAUTOCIIOCOOHOCTH KJIIMEHTaM, C KOTOPbIMH OaHK UMEET JIaBHUE CBS3H.

Kpenut BbImaeTcss WM JUIS  YIOBJIETBOPEHHMS BO3HUKIICH B XOAE OCYIIECTBICHUS
MIPOU3BOJICTBEHHOTO TpoIiecca MOTPEOHOCTH B JAOMOJHUTENBHBIX JCHEKHBIX CPEJICTBAX, HOCAIICH
PEUMYIIECTBEHHO KPAaTKOBPEMEHHBIN XapakTep (OT OJHOTO JI0 TPEX MECSIIEB).

ObecrieyeHHbIC KPEAUTHI, MOTYYUBIINE HauOomblee pa3Butue B Poccuu, npenocraBisiorcs
TEM 3aeMIIUKaM, Ybsi (PMHAHCOBAsI YCTOMYMBOCTH BBI3BIBACT y OaHKAa COMHEHHS, T. €. 3aCMIIHKaM
HUKE MEPBOro KJ1acca KPeIUuTOCTIOCOOHOCTH.

Pa3znnyaroT KpenuThl, 00eCIieUeHHBIE:

— 3aJI0TOM (3aJI0TOBBIC KPEAUTHI);

— IMOPYYUTEILCTBOM TPETHETO JINIIA;

— OaHKOBCKOM rapaHTHEH.

ObecnieunTenbHble 00s3aTENbCTBA 3aKPEIUIAIOT 32 0AaHKOM KPEIUTOPOM IpPaBO OOPATUTH
B3bICKaHME B CIIydae HEMOTalleHHUs] KpelInuTa 3aeMIIUKOM Ha JOMOJHUTEIbHBIH HCTOYHUK BO3BpaTa
CCyaBI (3aJI0’)KEHHOE UMYIIIECTBO, JIEHEKHBIE CPEICTBA TIOPYUUTEIS WIIA TapaHTa).

Haubonee pacnpocTpaHeHHBIM BHIOM oOecreyeHHss OaHKOBCKMX KPEIUTOB BBICTYNAET
3ajor. 3aJlor MMYIIECTBA O3HAYaeT, YTO KPEAUTOP 3aJIOTOJIep)KaTellb BIPABE pealn30BaTh STO
UMYIIECTBO, €CJIM 00ECIIEYEHHOE 3aJI0I0M 00513aTeILCTBO HE OY/IET BHIIOJIHEHO.

PaznuuatoT 1Ba OCHOBHBIX BHA 3aJI0Ta:

— 0e3 mepemaud HMMYILECTBA 3aJIOTOJEpKaTeNo (MIOTEKa, 3alor TOBapoB B 00opoTe
(mepepaboTke));

— ¢ mepefayel 3aJ0KEHHOTO HMMYIIECTBA 3aJ0rOEpKaTelNto (HarpuMep, 3ajor LEeHHBIX
Oymar)

Ha npaxTuke Hanbosblee pacnpocTpaHeHHE UMEET MEepBbIi BUJ 3aJI0Ta.

[MopyuntenpcTBO Kak ¢opma oOecredeHnss BO3BPATHOCTH Kpeaurta. [lopydutenbcTBo
TPEThUX JIMI[ CO3JAeT Il KPEOUTOpa OONBIIYI0O BEPOSTHOCTh PEATbHOIO YAOBJIETBOPEHHUS €ro
TpeOOBaHUSI K MOJDKHUKY TI0 OOECTICYeHHOMY IOPYYHUTEIBCTBOM OO0S3aTENLCTBY B CIydae €ro
HEHCIIOJIHEHHSI, TaK KaK B JJAHHOM CJIy4ae OTBETCTBEHHOCTH MEpe] KPEAUTOPOM 3a HEHCIIOJHEHHE
00s13aTeNIbCTBA HAPSITY C JOJDKHUKOM HECET U MIOPYYUTEIb.

[TopyunTenbCcTBO MpEeKpalaeTcs:

— C MpeKpalieHneM 00ecedeHHOT0 UM 00s13aTeNNbCTBA;

— 110 UCTE€YEHUH YKA3aHHOTO B IOTOBOPE MOPYUHTEIHCTBA CPOKA;

— ¢ TepeBOJIOM Ha Jpyroe IMIO JOJra 10 O00eCHeueHHOMY TOPYYUTEITECTBOM
00513aTeNIbCTBY, €CIIU MOPYYUTENb HE Jall COrJlacHsi OTBEYaTh 32 HOBOT'O JIOJKHUKA,

— IIPY I3MEHEHUH OCHOBHOTO 00s3aTEIHCTBA O€3 COTIacHs MOPYIHTEIIA.

bankoBckas rapaHTus Kak ¢opma oOecredeHHs BO3BPAaTHOCTH KpeauTa baHkoBckas
rapaHTusi Mpu3BaHa OOECHEeUUTh HaJUIeKallee UCHOJHEHHE IOHKHUKOM (TMPUHIUIATIOM) CBOETO
o0s3aTenscTBa niepes kpeautopom (Oeredummapom). B kauecTe rapanrta coriacHo cT. 368 'K PO,

MOTYT BBICTYIATh OAHKH, UHbIE KPETUTHBIC YUPEKICHHS UM CTPAXOBbIE OPraHU3aIMH.
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JlelicTBue rapaHTUH MPEKPAIIAETCS B CIIEAYIOMINX CIyYasx:

— OKOHYAHUS CPOKa, Ha KOTOPBIi OHA BbIJaHA;

— BBITLIATHI OeHeuLInapy ee CyMMBbl;

— BCJIEACTBUE OTKa3a OeHeduImapa oT CBOMX MPaB 10 TapaHTUH

HpI/I MMOATOTOBKC K CCMUHAPCKUM 3aHATHUAM I10 [[aHHOﬁ TEME CTYACHTHI JOJUKHBI YACHUTH TAKUC
IIOHATHSA, KaK 0aHKOBCKOE KpCAUTOBAaHUC.

Bomnipocsl 1u1s 00Cy:KIeHus :

1. UYro nmoHumaercs moj NpUHLUIIAMU OaHKOBCKOTO KpeautoBaHusi? Ha kakue rpymmbl
HPUHATO TOAPA3ACIIATh 3T NpUHIHKIEI? (JlaTh MONHBIN pa3BEepHYTHINH OTBET)

2. Kakue npuHIMIBI OTHOCATCA K O00s3aTeNbHBIM (0€3yCIOBHBIM), a KaKHe MOTYT
MPUMEHSTHCS 110 YCMOTPEHHUIO CTOPOH KPEIUTHOTO JoroBopa? (JlaTh mosiHbIl pa3BepHYThIA OTBET)

3. PackpoiiTe coaep)kaHue TPUHIUIIOB CPOYHOCTH W BO3BPATHOCTH Kpenurta. Yrto
O3HayaeT Kaxabld u3 Hux? [louemy 3TH NPUHIMUIBI CYUTAIOTCS OCHOBOIIONATAIOIIMMH U OTIUYAIOT
KPEIHT OT APYTUX IKOHOMHUYECKHUX Karteropuit? (JlaTh MOHBIN pa3BepHYTHINA OTBET)

4. B yem 3akiroyaeTcs NMPUHIMI INIATHOCTH KpeauTa? UTo Takoe CCyAHBIM IPOICHT H
Kakue ¢akTopbl BIMSAIOT Ha ero pasmep? Kakue ObIBalOT crmocoObl HAUMCICHHS] MPOICHTOB
(mpocThie u cioxubIe)? (JlaTh MOMHBINA pa3BePHYTHINH OTBET)

5. UYro o3nauaer mpuHIUN obecrieueHHOCTH KpeauTa? Kakue BuIbl oOecrieueHusi MOTYT
UCIIONIb30BaThCs B OaHKOBCKOW TmpakTuke? B dWeM oTimuue 3amora OT TMOPYYUTEIBCTBA U
6ankoBckoil rapantun? (JlaTh MONHBINA pa3BEepHYTHIN OTBET)

6. PackpoiiTe comepkaHue MPHUHIIMIIA IEJIEBOTO HCIIOIB30BAHUSA KpeauTa. UTo o3Hadaer
npuHIUI 1uddepeHIPOBaHHOCTH KPEIUTOBAHUS U Ha KAaKUX OCHOBAaHUAX OaHK quddepeHuupyer
YCIIOBHS KPEIUTOBAHUS JIJIS pa3HbIX 3aeMITUKOB? (JlaTh MONHBIN pa3BepHYTHIH OTBET)

7. B uem 3akiro4aercs TPUHLUUIN TMOJYUHEHHUS KPEIAUTHOM CAETKH HOpMam
3aKoHO/AaTeNnbCcTBa? UTO O3HA4YaeT MPUHIUI HEU3MEHHOCTH YCIOBUM KpeauToBaHus? Kak
0hOpPMIIAIOTCS KPEAUTHBIE OTHOIIEHUS B COOTBETCTBMU C 3TUMH mNpuHIMmamu? (Jlate momHbIH
pa3BEpPHYTHIH OTBET)

Keiic: BpisiB1eHne 1ejecoo0pa3’HOCTH KpeIUTOBAHMSI HAa OCHOBe pacyera
AHHYMTETHBIX IIaTexKel

1. 3aiiTu Ha caifT Sravni.ru o aapcy: https://www.sravni.ru/

2. BeiOpats paznen: Kpenutst

3. 3anonHUTh aHKETY U MapaMmeTpsl kpeaurta (puc. 1.)

Pucynok 1 — Okno «[TapaMeTpbl KpenuTa» Ha caidTe Sravni.ru

MapameTpbl KpeauTa

VNS T AN B deeTe )

Hanwume 3anora

Bey wmnora NOA MADE He L0 KO T NoA sror antomofivnn

Uens xpogura
PedMisanicnposisine Kpegmnta Noxy KA OO0 antomolinnn

NOKY s NOARP MO0 anTONOBWAN

Tun npoayxTa

8 ey

Ormena



https://www.sravni.ru/

Hannuue 3anora BiuseT Ha TUI KpeAWTa HAa OCHOBE pacueTa aHHYHUTETHBIX TUIATEKEH:
aBTOKpENIUTA, UTIOTEKHU, MOTpeduTenbekoro kpeauta. [locmorpure npennoxenus 6ankos. Crenaiite
BBIBOJIBI O BO3MOXXHOCTH BaIlleTo OFOKETa M0 BHECCHHUIO €KEMECSIUHBIX MIATEKEH M0 KPEAUTHOMY
JIOTOBOPY.

OneHka 3a Keiic-3axanmue:

«OTaM4HO» — Keilc-3aJlaHue  BBIIIOJIHEHO IIOJIHOCTbIO, B paMKax perjlaMeHTa,
YCTQHOBJICHHOTO Ha IIyOJUYHYIO MPE3EHTALMI0, CTYACHT HPHUBOAUT YETKYI apryMEHTALUIO
BbIOPAaHHOT'O PELICHHS] HA OCHOBE KAYECTBEHHO CIEJIIAHHOTO aHaiu3a. JleMOHCTpUPYIOTCS XOPOILIKe
TEOpPETUYECKHE 3HAHUs, UMEETCs COOCTBEHHass OOOCHOBaHHAs TOYKA 3PEHUs Ha IpolieMy Hu
OpUYMHBI €€ BO3HMKHOBEHHs. [IpM yCTHOW TMpe3eHTaluu YBEPEHHO M OBICTPO OTBEYaeT Ha
3aJJaHHBIC BOIIPOCHI, BBICTYILIEHUE COITPOBOXKAAETCS MPUEMAMH BU3yaIU3alluu.

«Xopomo» — KeWc-3aJaHue BBIIIOJIHEHO IIOJHOCTBIO, HO B PaMKax YCTaHOBJICHHOI'O Ha
BBICTYIIJICHUE PErJIAMEHTA, CTYACHT HE NPUBOJIUT IOJIHYIO UYETKYIO apryMEHTAlHI0 BbIOPAHHOIO
pemieHusa. Jmeer MecTO M3NMIIHEE TEOPETHU3UPOBAHME, WM HAO00OpPOT, TEOPETHUECKOE
000CHOBaHHE OTPAHUYEHO, UMEETCs COOCTBEHHAs TOUKA 3pEHHs Ha MIPOOJIEMbl, HO HE BCE NPUUUHBI
€€ BO3HHMKHOBEHUs YCTAHOBJICHBI. [IpM yCTHOM mpe3eHTanuu Ha JONOJIHUTENBHBIE BOIPOCHI
BBICTYNAIOUIMI OTBEYAE€T C HEKOTOPHIM 3aTPYAHEHHMEM, IIOAIOTOBJICHHAs YCTHAs IPE3CHTALUS
BBIIIOJIHEHHOTO KEMC-3a/JaHNsl HE OYEHbCTPYKTYPUPOBAHA.

«Y IOBJIETBOPUTEIIBHO» — KeHC-3a/laHie BBIIIOJHEHO Oosiee yeM Ha 2/3, HO B paMKax
YCTaHOBJICHHOT'O Ha BBICTYIUICHME PEIVIAMEHTA, CTYACHT PAaCILIbIBYATO PACKPBIBACT PELICHUE, HE
MOXET 4YETKO apryMEeHTHpOBaTh CJHENAHHBbI BBIOOp, TOKa3bIBaeT SBHBIH  HEJOCTATOK
TEOPETUYECKUX 3HAHMU. BBIBOBI calbie, CBUAECTEIBCTBYIOT O HEIOCTATOYHOM aHAM3€e (aKToOB, B
OCHOBE pEIIEHUsI MOKET UMETh MECTO MHTepIpeTanus GakToB Wi npeanonoxenus. CoOcTBeHHas
TOYKa 3PEHUS Ha MPHUYMHBI BO3HUKHOBEHHS MPOOJIEMBI HE O00OCHOBaHa WM OTCYTCTBYeT. [lpm
YCTHOM NPE3EHTALMU Ha BOIIPOCHI OTBEYAET C TPYIOM WM HE oTBedaeT coBceM. IloarorosieHnas
IIPE3EHTAlNs BBIITOJIHEHHOTO KEWC-3a/1aHNs HE CTPYKTYPHUPOBAHa.

«HeynoBiaeTBOpUTEIIBHO» — KEWC-3a1aHUE HE BBIIIOJIHEHO, UM BBIIIOJHEHO MEHEE YeM Ha
TpeTb. OTCYTCTBYET AeTanu3alus MpU aHAIU3€ Keica, M3J0KEHHE YCTHOE WM MUCBbMEHHOE He
CTpyKTypupoBaHo. Ecnu perienue 1 0603Ha4€HO B BBICTYIUICHUH UM OTUETE-TIPE3CHTALUH, TO OHO
HE SIBJISIETCS pellieHneM IpoOieMbl, KOTOpas 3aj0XkeHa B Keiice.

39



2. UndgopmannoHHoe o0ecniedeHue peaju3aliii NporpaMmbl

2.1 OcHOBHEIE ITeYATHLIC H31AHUA:

1. Imutpuesa, 1. E. ®uHaHchl, TeHEe)KHOE OOpallleHHEe U KPEIuT: ydeOHOe Mmocooue s
CIIO / U. E. Imutpuena. - CaparoB, Mocksa: [IpodobpazoBanue, Aii [Tu Ap Meaua, 2021. - 190
c. - ISBN 978-5-4488-0850-0, 978-5-4497-0595-2.- TekcT: 5IEKTpOHHBIN // DIEKTPOHHO
oubanoreynas cucrema IPR BOOKS: [caiit]. - URL.: http://www.iprbookshop.ru/95600.html.

2. lIopenikast A.E. [leHexHO-KpeAUTHOE peryJupoBaHue: YIeOHO-METOAMIECKOE TTocooune /
HBopenkas A.E. - Mocksa: [leno, 2020. - 92 c. - ISBN 978-5-85006-246-0. - Tekct: 31eKTpOHHBII
// TPR SMART: [caiit]. - URL.: https://www.iprbookshop.ru/109856.html

3. Kamunaun H.B. [lensru. Kpenut. banku: yueOnuk ans GakamaBpoB / Kammuun H.B.,
Martpaesa JI.B., Jlenuco B.H. - Mockga: Jlamkos u K, 2020. - 304 c. - ISBN 978-5-394-03545-6. -
Tekcrt: anexkrponnsiii / IPR SMART: [caiit]. - URL.: https://www.iprbookshop.ru/110948.html

4. Kopo6eiinukoBa E.B. ®unancel: yuebnoe nocodbue / Kopobeitnnkosa E.B., )KupHosa
T.B. - Camapa: Camapckuii rocyapcTBeHHbIN TexHudeckuii yausepcurer, ObC ACB, 2020. - 240
C. - Tekcr: anextponnslii / IPR SMART: [caiit]. - URL: https://www.iprbookshop.ru/105087.html

5. Hemmroit A.C. ®uHAHCHI U KpeauT [DNeKTpoHHBINA pecypc]: yueonuk/ Hemmuroir A.C.-
DOneKTpoH. TekcToBble maHHble. - M.: JlamkoB u K, 2019. - 576 c.- Pexum pgocryma:
http://www.iprbookshop.ru/85303.html.- 3bC «IPRbooks»

6. Tonkauenko O.}O. Kopnopatususie ¢unancel: yueOHoe nocobue / Tonkauenko O.1O.
Teepb: TBepckoii rocynapctBennbiit yauBepeuteT, 2020. - 135 ¢. — Teker- anekrponusii // IPR
SMART: [caiit]. - URL: https://www.iprbookshop.ru/111577.html

2.2 OcHOBHbIE 3JIEKTPOHHbIE U3TAHUSI

1. IlleBuenko, M. B. OCHOBBI JOKYMEHTAIIMOHHOTO OOECIICUCHHS YIPABJICHUS: YdeOHOE
nocobue / M. B. IlleBuenko. — benropoa: benaroponckuii rocynapcTBEeHHBI TEXHOJIOTHUCCKHUI
yauBepeuteT uM. B.I'. lllyxosa, 9BC ACB, 2013. — 186 ¢. — Tekct: anekrponnslit // Lludposoii
obpazoBarenbHbiil pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/57289.html
(mara obpamenus: 24.09.2025). — PexuM fgoctyna: Jyisi aBTOPU3UP. MOTB30BaATEICH

2. Imutpuesa, V. E. ®uHaHCHI, IeHe)KHOE OOpalleHUEe M KPEIUT: ydeOHOe MocoOue s
CIIO / U. E. AmutpueBa. — 2-e u3a. — Caparos, Mocksa: [IpodoOpaszoBanue, Aii [Tu Ap Menua,
2025. — 190 c. — ISBN 978-5-4488-2288-9, 978-5-4497-3761-8. — TekcT: AIEKTPOHHBIN //
[Mudposoit o0pa3oBaTeNbHbIH pecypc IPR SMART: [caiiT]. — URL:
https://www.iprbookshop.ru/143943.html (nata obpamenus: 24.09.2025). — Pexxum gocrtyma: st
aBTOPU3HUP. OJIB30BATENEH

3. Moropuna, JI. B. ®wunHaHCh, IeHeXHOE OOpalleHHe W KPEAHWT: ydeOHOe MocoOue:

onopHblii KoHcnekT jeknuil / JI. B. Moropuna. — Cumdepononb: YHUBEPCUTET SKOHOMUKH U
yrnpasnenus, 2024. — 104 c. — Texkcer: snextponHslii // LHudposoii o6pazoBarensHbiid pecypc IPR
SMART: [caiit]. — URL: https://www.iprbookshop.ru/144284.html (mata oOparmieHus:

24.09.2025). — Pexxum toctymna: it aBTOPU3HP. MOJIb30BaTEICH

4. Kapnenko, C. M. ®uHaHCHI, JICHE)KHOE OOpaIllEHHEe M KPEIUT: YIeOHO-METOAMYECKOE
MocoOue MO BBIMOJHEHUIO CaMOCTOSITENIbHON paboThl oOydaromuMces 1o cnenuansaoctu 38.02.01
OxoHomMHuKa M Oyxrantepckuil yuer (mo otpacisim) / C. M. Kapnenko. — bpsanck: bpsHckuii
rOCy/IapCTBEHHBIN arpapHblil yHUBepcuTeT, 2018. — 152 ¢. — TekcT: anextponHsii // Ludposoit
obpasoBatensHbiii pecypc IPR SMART: [caiit]. — URL: https://www.iprbookshop.ru/107927.html
(mata obpamenus: 24.09.2025). — Pexxum qoctyna: s aBTOPU3UP. MOJIb30BaTEIeH

2.3. lonoiHUTEIbHbIE HCTOYHUKHU:

1. benorenosa H.I1. [lensru, xpeaut, 6anku: npaktukym / benorenosa H.II., benorenora
K.C. - Mocksa: Poccuiickas TtamoxxeHHast akagemusi, 2019. - 56 c. -ISBN 978-5-9590-1043-0.
Tekcr: anexrpounsiii / IPR SMART: [caiir]. - URL: https://www.iprbookshop.ru/93179.html

2. Jlenpru, KpeauT, 0aHku [DIeKTpOHHBINH pecype]: yuebnuk / A. FO. Anucumos, 1O. 1O.
Koctioxun, JI. FO. CaBoH [u np.]. - DIeKkTpoH. TeKCToBble naHHbIe. - M.: U3narenbckuii Jlom
MMUCuC, 2018. - 293 c. - 978-5-906953-13-1. - URL:http://www.iprbookshop.ru/78561.html.
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http://www.iprbookshop.ru/78561.html

3. TackaeBa H.H. KopnoparuBHble ¢uHaHCH: yueOHO-MeToanyeckoe mocooue / TackaeBa
H.H. - Mocksa: MUCU-MI'CY, ObC ACB, 2020. -50 c. - ISBN 978-5-7264-2296-1. - Tekcr:
anektpoHHbi // IPR SMART: [caiit]. - URL: https://www.iprbookshop.ru/101868.html

4, Tymuunenko B.A. AHanu3 pa3BUTHSA JCHEKHO-KPEIUTHOM cHCTeMbl Poccum ydeOHOE
nocobue / Tymunenko B.A. - MockBa: Hayunsiii koncynbtanT, 2020. - 422 ¢. - ISBN 978-5-907196
95-7. - Tekcr: AICKTPOHHBIN /! IPR SMART: [caiiT]. - URL:
https://www.iprbookshop.ru/110584.html

5. SAxosnesa, M. B. Opraauzanusi ¢prHaHCOBOH pabOTHI HA MPEANPUITHH: yaeOHOE mocodue
st CITO / U. B. Sxosnesa. - Caparos: [IpodobOpaszoBanue, 2021. - 146 c. - ISBN 978-5-4488-0576
9. - Tekct: anekTpoHHBIN // DnexTpoHHO-OMOMMoTeuyHas cuctema IPR BOOKS: [caiit]. - URL:
http://www.iprbookshop.ru/92132.html.

6. ®unancel. KopnopaTtuBHbie puUHAHCHI, (PUHAHCHI JOMAUTHUX XO3SHCTB, MEKIyHAPOIHbIC
(MHAHCOBBIC OTHOIICHUS, XapaKTEPUCTHUKA (PMHAHCOBOTO PHIHKA U OAHKOBCKOW CHCTEMBI, ICHBIH,
KpeauT [DIeKTpOoHHBIN pecypc]: ydeOHoe mocobue/ A.FO. AnucumoB [u np.].- Dnexrpon. 10
TekcToBble gaHHbIC.- M.: Wzmatensckuit Jom MUCuC, 2018.- 417 c.- Pexum pgocryna:
http://www.iprbookshop.ru/78533.html.- D5C «IPRbooks»

7. bromxetneiii konekc Poccuiickoit ®epepanun" ot 31.07.1998 N 145-®03 (pen. Ot
28.06.2022).

8. I'paxmanckwmii kogekc Poccuiickoit ®enepanuu (I'K PD) ot 30 Host6pst 1994 r. N 51 @3
penakmus ot 21.12.2021 (¢ u3Mm. u fom., Betyi. B cuity ¢ 01.03.2022).

9. HanoroBerit koneke Poccuiickoii ®enepanuu (dacth mepsasi) ot 31.07.1998 N 146-D3
(pexn. ot 28.05.2022).

10. Hanorosslii koaekc Poccuiickoit @enepanuu (qacts Bropas) ot 05.08.2000 N 117-03
(pen. ot 28.05.2022).

11. Ilpuka3 @exnepanpHON HamOroBoi ciyx0b1 oT 19.05.2022 Ne E/I-7-11/413 "O BHecenuun
M3MEHEHUH B IpUiIokeHue K npuka3y degepanbHoi HanoroBoi ciyk0sl oT 06.10.2021 Ne EJI-7-11
"OO6 yrtBepkaeHHH (HOPMBI pacyeTa MO CTPAXOBBIM B3HOCAM, MOPSJIKA €€ 3arOJIHeHUs, a TakkKe
dbopMmaTa mpeAcTaBIeHUs pacyeTa Mo CTPaXOBbIM B3HOCAM B AJIEKTPOHHOM (opme".

12. http://www.biblioclub.ru/~ 9bC «YHuBepcuteTckas OMOIMOTEKA OHIARHY.

13. http://www.consultant.ru— CTIC «Koncynbrant-ILmrocy.

14. http://www1.minfin.ru/- obunmaneueiii caiit MunucrepcrBa punancos PO.

15. economy.gov.ru— oduuuanbHelii caiit MuHskoHOMpa3BuTus PO.

16. minregion.ru- MUHHCTEpCTBO PErHOHAIILHOTO pa3BuTHsi PD
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MuHHCTEPCTBO HAYKH U BBICIIEro oOpazoBanus Poccuiickoit depepannu
denepalibHOE TOCYAAPCTBEHHOE aBTOHOMHOE 00pa30BaTeIbHOE YUPEKICHUE BBICIIETO
00pazoBaHus
«CeBepo-KaBkasckuii henepanbHbIi YHUBEPCUTETY

HeBuHHOMBICCKHH TeXHOTOTHYECKUM HHCTUTYT (punuan) CKOY
Otnenenue cpeaHero npodeccnoHaAILHOTO 00Pa30BaAHUS

MeToanyeckue yKazaHusl K CAMOCTOAATEJIbHON padoTe 00yyaromuxcst

OI1.06 ®unaHChl, 1eHeKHOE 00paleHue U KPpeauT

CrermansHocTh 38.02.03 OnepannoHHas 1€ TeIbHOCTD B JIOTUCTHKE

®opma o0yueHHs ouHast

Hesunnomeicck, 2026
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Meroandeckue yka3aHUsS K CaMOCTOATEIBHOW paboTe OOYyYaromuxcsi MO JAWCIUILUIMHE
«DuHaAHCHI, JEHEKHOE 00paIIEHNE U KPEIUT» COCTABIICHBI B COOTBETCTBUU ¢ TpeboBaHusMu OI'OC
CIIO wu mnpemHa3HadeHbl I CTYACHTOB, oOOydJammmxcs 1o crnenuaidbHocTH: 38.02.03
OrneparnoHHas AeSITEIHHOCTD B JIOTHCTHKE.

MeTtoaudeckue yKa3zanust JUisl y4eOHOW TUCIUTUIMHBI pa3paboTaHbl:
MenpaukoBoit E.H., kann.nen.Hayk, nouentom kapeapst MCOA HTU (punuan) CKOY



1. TpeGoBaHusi K HANMKCAHUIO pedpepaTa

Pedepar sBisieTcst ogHOM U3 HOpM caMOCTOSITEIIBHONW pabOTHI CTYICHTOB, HAIPaBJICHHON Ha
yIIIyOJIeHHOE M3Y4YeHUE KOHKPETHOHM TeMbl, (hopMUpOBaHHE HABBIKOB pabOTHl ¢ MH(pOpMaIein u
pa3BUTHE NUCbMEHHONW KOMMYHUKATUBHON KOMIETEHIIUN

O0mme noJs10keHNs

ean nanucanus pedepara :

e yriyOJeHHOE N3Yy4YeHHE COOTBETCTBYIOIIEH TEMBI,

e (opMupoBaHHE HaBBIKa CaMOCTOSITEIIBHOW pabOTHI MO MoAOOpY, aHAIM3y U 00pabOTKe
HAYYHOU JTUTEpATyphl, HOPMATUBHBIX JOKYMEHTOB);

e pa3BUTHE YMEHUN NMPUMEHATH TEOPETHUUECKHUE 3HAHUS IPU PEIIeHUHU MPOodecCcunoHaTbHbBIX
3aj1a4;

e 3aKpeIyieHMEe HaBBIKOB pabOThl €O CIPaBOYHOI, HOPMATUBHOM U  IPaBOBOMU
JIOKYMEHTaLUEH.

Pedepar siBiasieTcss aBTOPCKMM TPY/AOM, BBINOJHSAETCS CTPOr0 MHAMBHAYyaJabHO. He
pa3pemarTcs KOJUIeKTHBHBIE paboThl, UMeroIre 00Jiee OHOTO aBTOPA .

JTanbl BbINOJTHEHUs pedepara :
Bo160p TeMsl.
[TonGop HEOOXOAUMOM TUTEPATYPHI.
Pa3pabotka pabouero niana.
COop, ananus, uzydeHnue, oopadoTka u 0000IIeHne MaTepUaIOB UCCIIEIOBAHUS.
Odopminenue.
3amura.

ocouarwnE

Crtpykrypa pedepara
Pedepar no/1:keH MMeTh CIEAYIOILYIO CTPYKTYPY :

CTpYKTYpHBIi 3J1eMeHT Conep:xanue

OdopmiisieTcst B CTPOrOM COOTBETCTBHH C TPEOOBAHUSAMHE YI€OHOTO

TUTYJIbHBIH JIUCT
3aBEJICHHUS .

[TepedeHb CTPYKTYpHBIX YacTel C yKa3aHHEM CTPaHMUII. 3ar0JIOBKU B

Conep:xkanue (orjaBjeHue)
OrJIaBJICHUHN JOJKHBI TOYHO MOBTOPATH 3ar0JIOBKH B TEKCTE .

BCTyHI/ITGHLHa}I 4acThb, B KOTOpOﬁ 000CHOBEIBAaETCS AKTYaJIbHOCTb TCMBbI,

BBenenue

hopMynHpyroTCs TIeTH U 3aaa49u paboTel. O0BeM — 10 3 cTpaHUI] .
OcHOBHASI YacTh CoCTONT U3 HECKOJIBKUX Pa3fieNioB (TJ1aB), B KOTOPBIX PACKPHIBAETCS TeMa.

Uroru uccnenoBanus, BEIBOABI U pekoMeHaanun. O6bpeM — okoiso 10% ot
3akaouenne

o61ero oobemMa paboTHI .
CnucoK MCIO0JIb30BAHHBIX bubnuorpaduyecknii Ciucok TUTEpaTyphbl, HOPMATUBHBIX aKTOB M JPYTHX
MCTOYHUKOB MaTepHaJoB, UCIIOJIL30BAHHBIX TIPHU HAITUCAHHH.

BcrioMmorareibable MaTepyalibl (TaOIUIBI, CXEMBI, 00pa3Ibl JOKYMEHTOB) —
Ipunoxenus P ( ’ - O0P Y )

IpY HEOOXOTUMOCTH.

CoaeprxaHue OCHOBHBIX Pa3/ie/ioB
BBenenue
Bo BBenieHun He0OXOAMMO :
e 000CHOBaTh AKTYAJIBHOCTh 1 3HAYMMOCTb BEIOPAHHOM TEMBI;
e  yKa3aTb YPOBEeHb Pa3padOTAHHOCTH TeMbl ((haMUIMK YYEHBIX, BHECIIMX BKIaJ B
pa3paboTKy);
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e chopmyaupOBaTh LeJIb UCCICIOBAHUSA (TOT PE3yIbTaT, KOTOPBIA HYKHO TOCTHYb ),

e  ONpENeINTh 3aJa4H, PEUICHHE KOTOPHIX HEOOXOIUMO IS OCTUKEHUS 1IETTH.

OcHoBHast 4acTh

OcHoBHast 4acTh pabOTHI JOJIKHA BKITFOYATh CICIYIONINE Pa3eiibl:

Pasznes 1. TeopeTudeckue npeanocblLIKM UCCIeyeMO TeMbl

Paznea 2. IIpakTuyeckuii anajaus

Bo3moxHBI Ba BapuaHTa HAIOJIHEHUSI 3TOTO pa3zena !

1. Awnanus na mamepuanax KOHKpemHO20 NPEONPULMUSL

2. Awnanuz Ha ocHoge MuUnoGvlX NPUMeEpPos

Coneprxkanre OCHOBHOM YacTH JOJIKHO TOYHO COOTBETCTBOBATh TEME MPOEKTA U MOTHOCTHIO
e€ packpbiBaTh. [7maBel u maparpadbl pedepaTa AOKHBI PACKpbIBATh ONKMCAHUE PEIICHUs
MOCTaBJICHHBIX BO BBEIEHWHW 3amad. [lodTOMy 3arojoBKu TrjiaB W maparpadoB, Kak IMpaBUIo,
JOJKHBl COOTBETCTBOBAThH IO CBOeH CyTu ¢opMynupoBkam 3aaad pedeparta. 3aroioBka
"OCHOBHAS YACTb" B conepxanuu pedepara ObITh HE TOIHKHO.

['maBbl OCHOBHOHM uacTH pedepara MOTYT HOCUTh TEOPETUYECKUM, METOJIOJIOTMYECKUN U
AHATUTHYECKHUI XapaKTep.

OOs3aTenbHBIM 1L pedepara SBISETCA JIOTMUECKas CBSI3b MEXAYy TIJIaBaMH U
MOCJIEIOBATEIbHOE PAa3BUTHE OCHOBHOM TEMBbI Ha MPOTSHXKEHUHM BCEM pabOThI, CaMOCTOSITEIHHOE
U3JI0’KEHUE MaTepuasa, apryMeHTUPOBAHHOCTh BBIBOJOB. Takke 00s13aTeIbHBIM SBIISECTCS HaJIUUMe
B OCHOBHO# yacTH pedepara CChIJIOK Ha UCITOJIb30BAHHBIC HCTOYHUKH.

W3noxxenne HEOOXOAMMO BECTHU OT TpeTbero Jsuna («ABTOp mojaraert...») Jubo
MCIIOJIb30BaTh O€3JIMYHBIE KOHCTPYKLIUM M HEONpeaeseHHO-IHYHbIe npemioxeHus («Ha Bropom
JTale HUCCIENYIOTCS CIEAYIOUIUMe MOAXOAbL...», «l[IpoBeneHHoe uccienOBaHUE IMO3BOJIMIIO
JI0OKa3aTh...» U T.IL.).

3. Pa3ngex 3. [Ipensio:keHus 1 peKOMeHIANNH

e Ha 0a3e BBIMOTHEHHOTO 0030pa W COOCTBEHHBIX HCCIICIOBAaHUN C(HOPMYIUPOBATH
KOHKPETHBIE MPEUIOKESHHS U UX apryMEHTAIIMOHHOE 0OOCHOBAHHUE .

o [IpennoxxeHust JOMKHBI BBITEKATh U3 TEKCTA MPEBIIYIINX IBYX TJIaB.

3akioueHune

B 3aximroueHnn pazMeniaroTcsi UTOTH UCCIEAOBAHUS, KPATKUE U YETKHUE BBIBOJIBI, K KOTOPBIM
NpUIIeNl aBTOpP, a TaKKe PEKOMEHJAIMM OTHOCUTEIBHO BO3MOYKHOCTEM MPAKTHUUYECKOTO
WCIIOJIb30BAaHUS MaTepUaIOB pabOThI

TpebdoBanus k oopmiIeHUIO
O0mme TpeOOBaHUA

IMapamerp TpedoBanue
Oo0bem 10-15 crpanuiy meyatHOro TeKCTa (0€3 yueTa MpUII0KEeHHUI)
Mpudt Times New Roman, 14 kerns
IMuTepBaI 15
Ions JleBoe — 30 MM, npaBoe — 10 MM, BepxHee/HImKHEe — 20 MM
BeipaBHuBaHue Ilo mupune
IAO3alHBIH 0TCTYI 1,25 cm

OdopmileHHEe CTPYKTYPHBIX 3JIEMEHTOB
e TuryabHblii Juct — odopmisieTcs 1Mo o00pas3ily y4eOHOro 3aBeleHHS (BKIIOYAET
HAaNUMCHOBAHUC YUPCAUTECIIA, TOJIHOC HAMMCHOBAHUC 06pa3OBaTeHBHOI>'I opraHnusanuvu, TCMYy, JaHHBIC
00 aBTOpE M PYKOBOAUTEIE, TOPOJI U TON) .
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o Coaep:xkanue — BKJIIOYAeT BBEJCHUE, HA3BaHMsI BCEX IJ1aB U maparpados, 3aKi0OUeHUE,
CIIMCOK JIUTEPATYPHI U MPUIIOKEHUS C YKA3aHUEM CTPAHHUII .

e Cnucoxk Jureparypbl — odopmisercs B coorBerctBuu ¢ ['OCT P 7.0.100-2018 B
andaBUTHOM TIOpsiKe. BKitouaeT He MeHee 5-7 UCTOYHUKOB .

Kpurepun ouennBanus pedepara

Kputepuii TpeboBanus Bbanasl
[TomHOTAa  pacKpBITHS  TEMBI, JIOTHYHOCTH  H3JIOKCHUS,
Copep:xanue COOTBETCTBHE IUIaHy, HAlMUWE AaHalH3a M TPAKTHYECKHX 3
MIPUMEPOB, CBS3 C JIOTUCTUKOI
Hcnosan3oBanne He MeHee 5 WCTOYHHMKOB, BKJIIOYAs JKYpHAJbBI, Y4eOHYIO 2
HCTOYHUKOB JUTEPATypy, MaTepHajbl CyACOHON MPAKTUKH
CootBerctBre TpeboBanmsam ['OCT, Hammgue CCBHUIOK,
Odopmiaenue 2
TPaMOTHOCTh
OrcyTcTBHE IUIaruMaTta, OPUTMHAJILHOCTh TEKCTa HE MEHee
CamMocToATeILHOCTD N N 2
60%, HajM4Yre COOCTBEHHBIX BHIBOJIOB M PEKOMEHTAIINI
YMeHne KpaTKO H3JIOKHUTH OCHOBHOE COJCpKAHUE, OTBETUTH
3ammuTa (mpe3eHTanus) 1
Ha BOMPOCHI, apT'yMEHTHPOBAThH CBOIO MO3HUIIUIO
HUTOro 10

IIkana nepeBoaa 0aJJIOB B OIIEHKY:
e 9-10 0ayI0B — «OTIUYHON»
e 7-8 BaIOB — «XOPOILOY»
e 5-6 6aIOB — «yJAOBJIETBOPUTEIHLHOY
e MeHee 5 0aoB — «HEYJOBICTBOPUTEIIBHOY

TemarTuka pedeparon

Tema 2. CoBpeMmenHas ¢puHaHcoBasA noutuka PO

1. TocynapcTBeHHast MOAJEPKKA TPAHCIOPTHO-TOTMCTUYECKON HMHQPaCTpyKTyphl Kak
IMPUOPUTET COBPEMEHHOM (prHaHCOBOM nonutuku PO

2. Hanorosas nonutuka PO u ee BIusHUE HA JIOTUCTUYECKHE U3JICPKKU KOMITAaHHH

3. bromkerHas momutika P® w ee ponb B (pUHAHCHMPOBAHWU  JIOTHCTUYECKOMN
UHPPACTPYKTYPbI

4. ®unancoBas 6e30macHOCTh PO 1 ©MIopTo3aMeneHrne B TPAHCIIOPTHON OTPaCIn

5. Jlenexxno-kpeautHas mnonuthka banka Poccum u ee BIUsSHHE Ha HMHBECTHLMOHHYIO
AKTUBHOCTbH B JIOTUCTHKE

Tema 3. [lenbru, 1eHexkHoe oopaieHne U JeHe:KHAs CUCTeMa

1. Ponp geHexxHOTO oOOpamieHusi B oOecrieueHUU OecrepeOOMHOCTH  JIOTHCTUYECKUX
MIPOIIECCOB

2. DIEKTPOHHBIE ICHbIU U IU(POBbIE TUIATEKHBIE CUCTEMBI B JIOTHCTUKE: TIPEUMYIIECTBA U
PUCKH

3. besnanuuHple  pacyeTsl B TPAHCHOPTHO-TOTUCTHYECKHUX  OMepamusx:  (HOpPMBEI,
UHCTPYMEHTHI, 3P PEKTUBHOCTD

4. NH}nsaunoHHBIE MPOIECCHl H UX BIMSHHUE HA JIOTUCTUYECKUE U3ACPKKU U TapudbI

5. Jlenexnas cucrema Poccun u ee BIUsSHUE Ha YCTOWYHMBOCTh HAIMOHATBHOM JIOTUCTUKH

Tema 5. BHeOxKeTHBIE (DOH/IBI
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1. Ponp BHEOWOKETHBIX (POHMIOB B peaTM3aIlMU COMMAIBHON MOMUTHKA PD u ux BimsHUE
HAa YKOHOMUKY TPaHCIIOPTHON OTpaciu

2. PedopmupoBanue cucrembl BHEOWOKETHBIX (oHIOB PD: o6bequnenue [1OP u ®CC u
€ro 3HadeHwue Jyisi paboTonarenen

3. ®oHa 00s3aTENBHOTO0 MEIUIIMHCKOTO CTpPaXxOBaHHS: MeXaHW3M (OPMHPOBAaHUS U
UCIIOJIb30BaHUs CPEJICTB, POJIb B 00ECIIEUCHUHN 3/I0POBBS TPYIOBBIX PECYPCOB

4, Jlepurut OrOIKETOB BHEOIOKETHBIX (DOHAOB: MPUYUHBI, TOCIAEACTBUS W IYTH
MPEOA0CHHMS (C OLICHKON BIMSHUS HA SKOHOMHUKY)

5. BueOromxeTHoie (QOHIBI B 3apyOCKHBIX CTpaHAaX: CpPAaBHHUTEIbHBIM aHAIU3 U
BO3MOKHOCTH IIPUMEHEHUS OnbITa B PO

Tema 9. PbIHOK HEHHBIX OyMar u ero CTpyKTypa

1. ®ongoBas JTOTUCTUKA: CYIIHOCTb, HHMPACTPYKTYpa U pPOJIb B OpPraHU3aLUU ABHKCHUS
IIEHHBIX Oyma

2. TpancnopTHplli ceKTOp Ha (OHIOBOM pbIHKE P®: aHanmu3 akmuii u oOiuranui
JIOTUCTUYECKUX KOMITAHUI

3. UndpactpykTypa pblHKa [EHHBIX Oymar: OUp:KeBOH U BHEOHPKEBOUM PHIHOK, UX POJIb B
IKOHOMUKE

4. TlepBUYHBI U BTOPUYHBIA PBHIHOK IEHHBIX OyMmar: MeXaHu3Mbl (QYHKIIMOHHUPOBAHUS U
3HAUEHUE JIJI1 SMUTCHTOB | HHBECTOPOB

5. PoiHOK 1eHHBIX Oymar Kak MeXaHU3M T[PUBJICUEHUS WHBECTUIUH B pa3BHUTHE
TPAHCIIOPTHO-JIOTUCTUICCKON HHPPACTPYKTYPHI

Tema 10. Llennnie Oymaru, Buabl 1 KJIaccupukanumn

1. ®onpmoBas JOTUCTHKA: [BWKEHHE IIEHHBIX OyMar Kak OOBEKT JOTHCTHYECKOTO
YIPaBJICHUS

2. Knaccudukarys eHHbIX OyMar: mpaBoOBbIE U IKOHOMUYECKUE ACTIEKThI

3. TosapopacmnopsiiuTenbHbIe IIEHHBIE OyMard B JIOTHCTHKE: KOHOCAMEHT, CKIIAJICKHC
CBUJICTEJIHCTBA

4. JlomeBble M [IOJITOBbIE I1IEHHBbIE OyMaru: CpaBHUTENIbHBIA aHAIN3 M pPOJIb B
(bUHAHCUPOBAHUU JIOTUCTUYECKUX KOMITAaHUHN

5. Bekcenb M ero WCHONB30BaHME B pacyeTax MeEXAY YYaCTHUKAMHU JIOTHCTHYECKOTO
pBIHKA

Tema 12. Bankosckas cucrema P®

1. banxoBckas JOTMCTHKA: ONITHUMHU3ALNS IBUKEHUS JI€HEKHBIX TOTOKOB B KOMMEPUECKOM
OaHke

2. Ponb banka Poccuu B perynupoBannu 6aHKOBCKOW CHCTEMBI: COBPEMEHHBIE TEHICHIINN
Y TIEPCIIEKTUBbI

3. MWukaccanms kak 2eMeHT OaHKOBCKOH JIOTHCTUKA: TIPOOJIEMBI M TyTH ONTHMU3AINN

4. BsaumopeiicTBue OaHKOB W MAapKeTIUIEWCOB: HOBBIE BBI3OBBI JUIsI (DPUHAHCOBOMH
JIOTUCTUKHU

5. baHkoBckoe KpeIuTOBaHUE JIOTMCTHUECKUX KOMIIAHUM: COBPEMEHHbIE HpPOTrpaMMbl U
yCIIOBUSA

Tema 15. IlpuHuMIBI 0aHKOBCKOI0 KPEAUTOBAHUS

1. IlpunHiuIb 6aHKOBCKOTO KPEUTOBAHUS U UX POJIb B 00ECTIEUEHNN BO3BPATHOCTH CCY/T

2. ObecrnieueHre BO3BPATHOCTH KPEIUTOB KaK BKHEHIIUN TPUHIMI OaHKOBCKOTO
KpEAUTOBaHUs

3. Ouenka KpPEIUTOCIIOCOOHOCTH 3aeMILHKa KaK peanuzanus MIPUHLAIIA
T GepeHIIMPOBAHHOCTH KPEIUTOBAHMS
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4. JIbroTHOE€ KpEIUTOBAHUE JIOTUCTHYECKMX KOMITAHUM KaK HMHCTPYMEHT pealu3aluu
MPUHLINIA TIJIATHOCTH

5. IlpuHIMNBI KPEAUTOBAHUS M UX peau3aius B KPEIUTHOM JIOTOBOPE C JIOTUCTHUYECKOU
KOMITaHHCH
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2. CamocTosiTeIbHbIE KOHTPOJIbHbIE Pa00ThI
KonTtpoabnas padora Tema 6. ®nHAHCHI KOMMePYeCKHX OPraHU3alui
HNucTpykuus AJs CTY1€HTOB:
Bpewms BbinonHenus: 45 MUHYT
MaxkcumanbHoe KonuuecTBo 6aios: 30
Kpurepuu onenuBanus:
27-30 6ammoB — «5» (OTJIIMYHO)
22-26 6amnoB — «4» (Xopo1o)
15-21 6amn — «3» (y10BIETBOPHUTEIIBHO)
Menee 15 6amioB — «2» (HEYJOBJIETBOPUTEIHHO)

Yacrsp 1. TecroBbie 3axanus (10 Bonpocos, 1 6a/171 3a KaKAbIi)
Buvibepume ooun npasunvuwiii omseem.

1. ®uHaHCHI KOMMeEPYeCKNX OPraHu3auui — 3TO:

A) JlenexxHble cpeaCcTBa, HAXOIALIUECS HA PACUETHOM CUETE MIPENIIPUATHS

b) CoBOKYIHOCTh 5KOHOMHYECKHX OTHOILIEHHH, BOZHUKAIOIINUX B Ipolecce GopMUPOBAHUS,
pacrpeniesieHus! ¥ UCIOIb30BAHUS ACHEKHBIX (POHIOB IPEIIPUSITHS -7

B) Hanorwu, ynnauuBaemble NpeaAnpusITieM B OI0KET

I') I1pu6buIb, MOTyYeHHAs OT peaTn3aliy MPOLYKIHH

2. T'naBHasi mpeap [JeATEJIbHOCTH KOMMEpPYeCKOil OpraHu3auMd B PbIHOYHOMH
IKOHOMMKE:

A) CoumanbHoe obecrieueHre paboTHUKOB

b) YBenuuenue konuyecTsa pabounx MecT

B) Ilony4yenne MmakcuManbHOUN MPUOBLIH -8

I') Pacumpenue accopTuMeHTa IpOAYKIUH

3. Kakue ¢pyHKINH BHINOJIHANT (UHAHCHI KOMMEPYECKNX OPraHu3anuii?
A) Tonbko pacnpeenuTenbHyo

b) Tonpko KOHTPOIBHYIO

B) PacnipenenurenbHyto U KOHTPOJIBHYIO -5

I') DMHUCCHOHHYIO U KOHTPOJIBHYIO

4. K co0cTBeHHBIM HCTOYHHKAM (PMHAHCOBBIX PECYPCOB NPEeANPHUSTHS OTHOCATCS:
A) Kpenutsl 6aHKOB

b) Kpenuropckas 3a105keHHOCTh

B) YcraBHbIi KanuTan v HepacnpeaeneHHas IpUObLTh -2

I') 3aiimbl y Apyrux opraHu3anuii

5. YTo noHuMaeTcs nNoj ce6ecToMMOCTbIO MPOAYKIUH?

A) llena, mo KOTOPOM MPOJYKIIHS PeaTu3yeTcs MOTPEOUTEIIM

b) CoBOKyMHOCTB 3aTpat Ha MPOU3BOACTBO U PeaTU3aLNI0 TPOAYKIHH -1
B) IIpuObuie npeanpusitus

I') Beipyuka oT peanu3anuu NpoayKIuu

6. IIpuObLIbL IpeNPUATHS — 3TO:

A) Beipyuka oT peanzaiiu npoIyKIuu

b) Pa3nuia mexxy BEIpYyUYKO 1 3aTpaTaMy Ha MPOU3BOCTBO -6
B) Hanoru, ynnaueHHble B OI0/1KET

I') AMopTu3aliOHHBIE OTYUCIICHUS
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https://znanium.ru/catalog/document?id=446053
https://videouroki.net/tests/voprosy-po-distsiplinie-finansy-dieniezhnoie-obrashchieniie-i-kriedit.html
https://infourok.ru/test-finansy-finansovye-otnosheniya-5358994.html
https://infourok.ru/test-finansy-finansy-kommercheskih-organizacij-i-predpriyatij-5359885.html#cmts
https://library.bmstu.ru/Catalog/Details/BookRU/961434#fulltext
https://referat.co/kontrolnaya-rabota/688117-finansyi-dengi-kredit-finansyi-kommercheskih-organizatsiy-i-predpriyatiy-4/read

7. Kakoil moka3areqib Xxapakrepusyer 3((PeKTHBHOCTbL HCIOJb30BAHUS OCHOBHBIX
cpeacrB?

A) ITpuosLIL

b) PenrabensHoCTh

B) ®onpootaaua

I') Beipyuxa

8. K 3aeMHbIM uCTOYHHMKAM (UHAHCHPOBAHUS [1eSITEJHLHOCTH TMpeInpUATHS
OTHOCHATCS:

A) YcTaBHBIN KanuTa

b) AMOpTH3allMOHHBIE OTYHCIICHUS

B) bankoBckue kpeauTsl

I') lo6aBouHBIi KanmuTas

9. OTpunare/ibHbIi GQUHAHCOBBIN Pe3y/bTaT AeSITeJIbHOCTH NPEANPUATHA — ITO:
A) YObITOK

b) CebGecToumocTh

B) PenrabensHOCTh

I') JIukBugHOCTH

10. Kakue Ha/10ru ynjiaunBaer KOMMep4YecKasi OpraHu3anms ¢ npuobuin?
A)HIC

b) Hanor Ha umymiecTBo

B) Hanor Ha npu0Osu1b

I') TpancnopTHBI HaOT

Yacrp 2. 3aganns Ha yCTAHOBJIEHHE COOTBETCTBHS (2 3agaHus, 2 0ajjia 3a Kaxmoe)
11. YcTanoBUTE COOTBETCTBHE MEKI1Y BHIOM J10X00B M UX XapPaKTePUCTUKOI:

Bua noxoaa XapakTepucTnka

1 Bripyuka oT peanuzanun A Jloxompl OT caay UMYIIECTBA B apEeHAY

JleHexHble cpencTBa, OIYYEHHBIE OT POJAKHU

2 OnepalvoHHbIE JOXO0/IbI b
patt AOXOA MPOAYKIIHU
3 BrepeanuzannoHHbIE JOXObI B [Mony4enusie mTpadwl, MIEHU, HEYCTONKH
OXOJIbl OT Y4acTHsl B 1799
4 Hoxon Y1 APYT r JMBHACHIBI TIO aKIUAM JI0YEPHUX OOILECTB

OpraHu3alusax

12. YcraHoBuTe COOTBETCTBHE MEKAY NPHHIMIOM OpraHu3anud (UHAHCOB M €ro
COJIEPIKAHHEM :

IpuHnun Copepxanne

1 CaMo0KyIiaeMocTh A Cosznanvie pe3epBoB ISl 0O0eCTIeueHUs] YCTOWIHMBOCTH

BOSMCIHCHI/Ie TEKYIIUX 3aTpar 3a CYCT MOJTYUYCHHBIX

2 Camo¢rHaHCcHpOBaHKE b
JI0X0JI0B

3 ®uHaHCOBasg OTBETCTBEHHOCTh B PaciipenHoe BOCIPOU3BOJACTBO 3a CUET COOCTBEHHBIX
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HpuHoun Conep:xanue

Cpe/CTB

4 ®duHaHCOBOEC PE3CPBUPOBAHUC r OTBETCTBEHHOCTH 34 BBINOJIHEHHUE 0053aTEILCTB

Yacrs 3. 3aga4u ¢ pa3BepHYThHIM 0TBETOM (2 3a1a4n, 4 0aJ/1/1a 32 KaXK1Y10)

13. 3agaya Ha pacyeT NPUOBLIM U PEHTA0EIBLHOCTH

Jloructuueckas komnanus «TpancJIorucTuk» 3a Mecsi 0OKaszaina yCIIyrd 10 IEpEBO3KE
rpy3oB Ha cymmy 2 500 000 py6ueit (6e3 HJIC). 3aTpaTsl KOMITaHHH 3a MECSI] COCTABUIIH:

- 3apaboTHas 1uaTa Boauteneit u nepconana — 800 000 py0bieii;

- pacxoabl Ha TorumBo — 400 000 py6ueii;

- aMOpTHU3alKs TPaHCIOPTHBIX cpeacts — 150 000 pyoeit;

- apena ckiaaa — 200 000 py0:eit;

- npouue pacxoasl — 100 000 pyOueil.

Paccuuraiire:

1. OGmyto cymmy 3atpart (ce6ecTOUMOCTh YCIyT).

2. IlpuObuIb OT peanu3amnuu yCIyr.

3. PenrtabenbHOCTH yciyr (OTHOIIEHHE MPUOBLIN K C€OECTOMMOCTH, B MPOIICHTAX ).

14. 3agaya Ha pacyeT TOYKH 0e3y0OBITOYHOCTH

TpancnopTHas KoMIaHMs MJIAHUPYET OCYLIECTBIIATH IEPEBO3KU 110 HOBOMY MApUIPYTY.
[TocTosiHHBIE 3aTpaThl (aMOpTU3aLUs aBTOOYyCa, apeHaa 6okca, cTpaxoBka) coctasisioT 180 000
pyOieii B Mecsir. [lepeMeHHbIe 3aTpaThl HA OJIMH peiic (TOTUTHBO, 3apaboTHAS IJIaTa BOAUTENS) — 3
000 py6neit. CrouMocTb 0J1HOTO pelica Jutst 3akazunka — 5 000 pyOnei.

Paccuuraiire:

1. KonnyecTBo peiicoB, KOTOpOE HEOOXOIUMO BBITOIHUTD IS JOCTHKEHHS TOUKU
0e3yObITOYHOCTH (TTOpora peHTabeabHOCTH ).

2. Bripyuky B Touke 6€3yOBITOUHOCTH.

Yactb 4. OTKpPBITHIE BONPOCHI ¢ KPATKUM 0TBeTOM (4 Bonpoca, 1 6aJu1 3a Kamablii)

15. Homonuute mnpemioxenue: COBOKYMHOCTh 3aTpaT Ha MPOU3BOJCTBO U peallM3allMIo
MPOJYKIIMH, BEIPAXKEHHBIX B IEHEXKHOU (hopMe, Ha3bIBaeTCs .
16. Jlomonmnute mpemioxenue: [IpeBplieHne M0XOAOB HAA pacXoJaMU MPEINPUSITHS
obpazyer

17. Homomuute mpemnoxenue: Cpeacta Tpyna (3manusi, 00OpyJAOBaHHE, TPAHCIOPTHBIC
CpEICTBAa), Y4YaCTBYIOIIME B TIPOU3BOJCTBEHHOM IIPOLIECCE JIMTEIHLHOE BpeMs, Ha3bIBAIOTCA
CpeaCTBaMH.

18.  [Jlomomuure  mpemioxeHne: OTHOCUTENBHBIN  ITOKa3aTellb,  XapaKTEpPU3YIOIINN
3¢ (HEeKTUBHOCTh JEATENILHOCTH MNPEANPUATHS U PACCUUTHIBAEMbIH KakK OTHOLIEHHE MPUOBLIN K
3aTpaTaM MM CTOUMOCTH aKTHBOB, Ha3bIBACTCA
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Karouu k 3aganusim

Yactb 1. TecToBBIE 3a7aHUA

Ne Bonpoca IIpaBuIbHBIH OTBET
1 b
2 B
3 B
4 B
3) b
6 b
7 B
8 B
9 A
10 B
Yacrs 2. 3a1aHus HA COOTBETCTBHE
Ne 3apanus IIpaBubHBIH OTBET
11 1-b, 2-A, 3-B, 4-T’
12 1-b, 2-B, 3-T', 4-A
Yacrs 3. 3agaun
Ne 3apaun IIpaBUIBLHBIA OTBET
Pemenue:
e Oo6mas cymma 3arpar = 800 000 + 400 000 + 150 000 + 200 000 + 100 000 = 1 650 000
13 pyb6neit
o [IpuGss = Beipyuka — 3arpatsr = 2 500 000 — 1 650 000 = 850 000 py6uneit
e PenrabensHOCTh = (850 000 / 1 650 000) x 100% = 51,5%
Pemenue:
e MapsxuHanbHBIN 10X01 Ha oauH peiic = Llena — [Tepemennsie 3atpatsl = 5 000 — 3 000 = 2
14 000 pyOueit

e Touka 6e3yOBITOYHOCTH B HATYpaJbHOM BbIpaxkeHHH = [locTosiHHBIE 3aTpaTs! /
MapsxuHanbHbli Toxox Ha e, = 180 000 / 2 000 = 90 peiicos
e Bripyuka B Touke 6e3yobrrouHoctn = 90 x 5 000 = 450 000 pyo.teii
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Yactb 4. OTKpbITHIE BONPOCHI

Ne ponpoca IIpaBuJIbHbBII 0TBET
15 ce0ECTOUMOCTBIO
16 pUOBLIL
17 OCHOBHBIMH
18 PEHTA0CIIBHOCTHIO

KonTpouabnasi pabora Tema 11. UuBecTHIINH, HHBECTHIIHOHHBII MpoIece
HNHcTpyKuMs 1J1s1 CTY/A€HTOB:
Bpewms BoinonaHeHus: 45 MUHYT
MaxkcumanbHoe KomudecTBo 6amioB: 30
Kputepuu onienuBanusi:
27-30 6amtoB — «5» (OTIIMYHO)
22-26 6a1oB — «4» (XopoIo)
15-21 6ann — «3» (y10BIETBOPUTEIILHO)
Menee 15 6aioB — «2» (HEYIOBIETBOPUTEIHHO)

Yacrts 1. TecroBblie 3apanus (10 Bonmpocos, 1 6au1 3a KaxKabIi)
Buvibepume ooun npasunvuuiii omseem.
1. UuBecTHIIMM — 3TO:
A) JlenexxHble cpe/cTBa, HAaNlpaBiIsieMble Ha TEKYyIee MoTpedieHne
b) Bnoxenus kamnurana ¢ 1efblo MOIy4YeHUs J0X0/1a B OyayIemM
B) Cpenctia, xpansuiiecst Ha GaHKOBCKOM JIEMIO3UTE
I') HanoroBble oTuncieHus B OOIKET

2. Kakue MHBECTHIMH OTHOCATCS K peabHBIM (KanuTa1000pasywomum)?
A) IlpuoOperenue akuuii He()TAHON KOMITAaHUU

b) Ilokynka rocy1apcTBEHHBIX OOIUTAIH

B) CrpoutenscTBO HOBOTO CKJIAZICKOTO KOMILIEKCa

I') Bnoxxenue cpesicTB B YCTaBHbIHM KaluTall Jpyroi opraHu3aniu

3. [IpsiMble HHBECTHIIUM NPEANOIATAIOT:

A) IlpuoOpeTeHre MeIKUX MaKeTOB aklMii 6e3 mpaBa KOHTPOJIS

b) Bnoenue cpeAcTB ¢ LEIbI0 NOMyYEHUS] KOHTPOJIS HaJ MPEANIPUATHEM
B) Iokynky HHOCTpaHHO BaJIIOTHI

I') Pa3zmenienye cpecTB Ha ICTIO3UTE

4. Kakoii Tan MHBECTUIMOHHOIO MpoIecca cJieyeT Mocjae HHBeCTHINOHHOM (a3b1?
A) IlpeaunBectunirionHas ¢aza

b) Okcrmutyaranmonnas gasa

B) ®aza nukBuaanum npoekta

I') ®a3a nianupoBaHus

5. YTo noHMMaeTcst MOJA CPOKOM OKYIIAeMOCTH MHBECTHIIMOHHOI0 NPOEKTa?
A) Ilepuon, 3a KOTOPHIN MPOCKT HAYMHACT MPUHOCUTH MPUOBLITH
b) Bpewmsi, HeoOxouMoe JUIst BO3BpaTa BIOKEHHBIX CPE/ICTB
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B) OGmuii cpok peanuzamnuu mpoeKTa
I') Ilepuon crpoutenscTBa 00BEKTa

6. Yucras tekymas croumoctsb (NPV) npoekra paccunrbiBaercst Kak:

A) PazHu1a Mex 1y BEIPYYKOW U 3aTpaTaMu

b) Cymma JUCKOHTMpPOBAHHBIX [JEHEKHBIX IIOTOKOB 3a BBIYETOM I1€PBOHAYAIbHBIX
WHBECTHUILINI

B) OTHomenne npuObLIN K HHBECTHIIUSIM

I') [IpousBeneHne AEHEKHBIX TOTOKOB Ha CTaBKY AUCKOHTUPOBAHMUS

7. K BHEIIHUM MCTOYHUKAM (PMHAHCHMPOBAHUSA NHBECTHULM OTHOCATCS:
A) [puObus IpeATIPUATHS

b) AMOpTH3allMOHHBIE OTYHCIICHUS

B) bankoBckue kpeauTsl

I') YcraBHbIi KanuTan

8. UTo Takoe JUCKOHTHPOBAHHUE J€HEKHbIX MOTOKOB?

A) YBenuuenue Oyayuieil CTOUMOCTH J€HET

b) IlpuBenenue Oynynmx ASHEKHbBIX HOTOKOB K TEKYLIIEMY MOMEHTY BPEMEHU
B) Pacuer nndumsauun

I') Onpenenenrne HOMUHAILHONW CTOMMOCTH JICHET

9. UHBeCTMLIMOHHBIN NMPOEKT NPU3HaeTcs 3(PPeKTUBHBIM, €CJIU:
A)NPV <0

B) NPV =0

B) NPV >0

I') NPV He umeer 3HaueHUs

10. K ¢puHAHCOBBIM HHBECTHLHMSAM OTHOCSTCH BJIOKECHHS B:
A) O6opynoBanue

b) 3nanus u coopyxeHus

B) Akiuu u obnurarum

I') HemaTtepuanbHble aKTHUBBI

Yacrp 2. 3agaHns HA YCTAHOBJICHHE COOTBETCTBUS (2 3agaHus, 2 0ajjia 3a Kaxaoe)
11. YcTaHoBUTE COOTBETCTBHE MEKITY BUIOM HHBECTHIMIA M MX XaPAKTEPUCTHKOM :

Buja nuaBecTunmii XapakrepucTuka

1 PeanbpHbie HHBECTHIINHI A BroxxeHus B 1ieHHBIE 6yMaFI/I 1 0AHKOBCKHE JACTIO3HUThI

BioxxeHuss B OCHOBHOW KallHWTall, CTPOUTENIBCTBO,

2 dunaHCcOBBIC HHBECTUIINH b
obopynoBaHue
3 [Ipsimble nHBECTUIIMN B [Ipuobperenue Menkux naketoB akiuii (Mmenee 10%)
4 [Toptdenbubie r Bnoxenus, oOecrneunBarompe  KOHTPOJb  Haj|
WHBECTULINU MpeaIpUsSTHEM
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12. ¥YcraHoBUTe COOTBETCTBHE MEXKAY ITANOM HWHBECTMUHMOHHOIO TMpoLecca W ero
COJIePKAHHEM :

JTan MHBECTHIIMOHHOIO Mpolecca Conep:xanue

CTpOHUTENBCTBO, MOHTAX OOOPYIOBAHUS
1 [TpenunBecTuinoHHas (aza A P i PYA ’

yCKOHAJIaI0YHbIC PAOOTHI

I[Ipou3BoACTBO  IPOAYKIIMU MOJIYYECHHUE,
2 WNuBectuiimonnas dasa b P A POALYKI L yd

JI0X0/1a, BO3BpAT MHBECTULINI

PazpaboTka Ou3Hec-IIJIaHa, TEXHUKOA
3 DkcmryarannoHHas ¢asa B

SKOHOMHYECKOE 000CHOBAHME

3aBeplieHne IIPOEKTa eann3anus
4 JlukBuganmonHas ¢asa T P P ’ p 1

OCTATOYHBIX AKTUBOB

Yacrsp 3. 3agaum ¢ pa3BepHYTHIM O0TBeTOM (2 3a1a4u, 4 0a/11a 32 KAXKAYI0)

13. 3agaya Ha pacyeT YMCTOro JMCKOHTHPOBaHHOTO a0xo01a (NPV) -2-7

Jloructryeckas KOMIAHUS PACCMATPUBAET WHBECTUIIMOHHBIA MPOEKT IO MPHOOPETECHHUIO
HOBOro Tsradya croumocteio 3 000 000 pyGneit. [IporHo3upyembie e€KerogHble MOCTYILICHUS
JIEHEXKHBIX CPEACTB OT 3KCIulyaTauuu Tarada coctasisiior 1 200 000 pyGneil B TeueHue 3 Jjer.
CraBka qucKoHTUpOBaHUs — 12% rojoBBbIX.

Heo0xoaumo:
1. Paccunrtats uncThIil tuckoHTHpOBaHHBIN q0x01 (NPV) mpoekra.
2.  Cnenatb BBIBOJ O IIEJIECOOOPA3HOCTH peaTH3AIH MPOCKTA.

Cnpasouno: koa¢hghuyuenmol ouckonmuposanus npu cmaexe 12%:
e 1-iirtom—0,8929
e 2-titom—0,7972
e 3-iirom—0,7118

14. 3agaua Ha pacyeT CpOKa OKYNaeMOCTH HHBECTHIIMOHHOTO MIPOEKTA

TpaHcropTHas KOMITaHUS TUIAHUPYET TPUOOPECTH CKIAJICKOE 000pyI0OBaHHE CTOUMOCTHIO 1
800 000 py6meit. Oxumaemasi exeroHas KOHOMHS ONEPAIIMOHHBIX pacxoaoB coctaBuT 600 000
py6ueii B rof.

Paccuuraiire:

1. TIpoctoii cpok OKYyIaeMOCTH MPOEKTa (B rojax M MecsIax).

2. JIMCKOHTHPOBAHHBIA CPOK OKYITAEMOCTH TPHU CTaBKe AUCKOHTHpoBaHusA 10% rooBhIX,
€CITH ©)KETOJIHBIC TIOCTYIJICHUSI PABHOMEPHBI.

Cnpasouno: roaghgpuyuenm ouckonmuposanuss npu cmaske 10% ons 4 nem — 3,1699
(cymma xosghgpuyuenmos ons anHyumema,).

Yacrs 4. OTKpBITHIE BONIPOCHI ¢ KPATKUM 0TBeTOM (4 Bonpoca, 1 0ay1 3a KasKablii)

15. Jonmonnute mpeano:kenue: [Iporecc mnpuBeneHus OyayluX ACHEKHBIX IMOTOKOB K
TEKYIIEMY MOMEHTY BPEMEHU Ha3bIBacTCA .

16. TonosiHuTe mpeasioxkeHue: Pa3HOCTE MeXy TUCKOHTHUPOBAHHBIMU ITOCTYIJIEHUSMH H
NIEPBOHAYAJIbHBIMM MHBECTULMSAMHU HAa3bIBAETCS UYHUCTBIM JI0X0JI0M
( ).

17. lomojiHuTe mpeaso:keHue: BioxkeHus kanurtana B OOBEKTHI MpPEANPHHUMATEIHCKOM
JESITEIbHOCTH C LIEJIbI0 MOIYYEHUS 10X0/1a B OyIyIeM — 3TO
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18. JlomosHuTe mpemoxkenue: Bpems, HeoOXoaumoe s TOJHOTO  BO3BpaTa
MEPBOHAYAJILHO BIJIO)KEHHBIX CPEACTB 3a CYET [JOXOJOB OT TMPOEKTa, Ha3bIBACTCS CPOKOM

Karouu k 3aganusim
Yacth 1. TecToBBIE 3a1aHUA

Ne Bonpoca IIpaBuIbHBIH OTBET
1 b
2 B
3 b
4 b
5 b
6 b
7 B
8 b
9 B
10 B
Yactb 2. 3a5aHusi HA COOTBETCTBHE
Ne 3amanns IIpaBuibHBIN OTBET
11 1-b, 2-A, 3-T, 4-B
12 1-B, 2-A, 3-b, 4-T
Yacrts 3. 3agaun
Ne .
IIpaBUIBbHBIA OTBET
3aJaumn
Pemenue:
e  JIMCKOHTHPOBAHHBIC ICHSIKHbIC IOTOKH:
o  l-iirom: 1200000 % 0,8929 =1 071 480 py®6.
13 o  2-iirom: 1200000 x 0,7972 = 956 640 pyo6.
o  3-iirox: 1200000 x 0,7118 = 854 160 pyo6.
e  CymMa nuckoHTHpoBaHHbIX noctymuieHui = 1 071 480 + 956 640 + 854 160 = 2 882 280 py6.
e NPV =22882280-3000 000 =-117 720 py6.
e  BmiBoa: NPV <0, npoekt Heah(hekTHBEH, ero pean3anys HereaecooopasHa.
14 Pemenue:
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Ne

IIpaBuJIbHBII 0TBET
3aga4m

1. Ipoctoii cpok okymaemoctr = 1 800 000 / 600 000 = 3 roga (TO4HO)

2. JInd MUCKOHTUPOBAHHOTO CPOKAa OKYMACMOCTH PACCYUTAEM TEKYIIYI0 CTOMMOCTH €XKEroJHOMU
SKOHOMUH:

PV =600 000 x 3,1699 =1 901 940 py6. (3a 4 rona)

3a 3 roma: 600 000 x (0,9091 + 0,8264 + 0,7513) = 600 000 x 2,4868 = 1 492 080 py6. (MeHblie
HMHBECTHUITNH)

3a 4 roma: 600 000 x 3,1699 =1 901 940 py0. (6ompIIe MHBECTHLIHIT)

JIMCKOHTHPOBAaHHBIN CPOK OKymaeMocTH = foJiee 3 jet (= 3,5 rona)

Yactb 4. OTKpbITHIE BONPOCHI

Ne Bonpoca IIpaBuJIbHBII OTBET
15 JTUCKOHTHPOBAaHUEM
16 JIUCKOHTHUPOBaHHBIM, NPV
17 WHBECTULINU
18 OKYIIaeMOCTH
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3. HudopmanmonHoe odecrieyeHne peajn3anu NporpaMmmal

3.1 OcHOBHBIE TEYATHBIC H3TAHNA:

1. Imutpuesa, M. E. ®uHaHCHI, IeHEKHOE OOpalleHUE W KPEAWT: yaeOHOe MocoOme Jyis
CIIO / N. E. Imutpuena. - CapatoB, Mocksa: [IpodoOpa3oBanue, Aii [Ilu Ap Menua, 2021. - 190
c. - ISBN 978-5-4488-0850-0, 978-5-4497-0595-2.- TekcT: 3JIEKTPOHHBIH // DJIEKTPOHHO
oubmmoreunas cucrema IPR BOOKS: [caiit]. - URL: http://www.iprbookshop.ru/95600.html.

2. JIBopenkas A.E. JleHeKHO-KpEAUTHOE PETyIUPOBaHUE: YI€OHO-METOAMYECKOe TTocooue /
HBopenkas A.E. - Mocksa: Jleno, 2020. - 92 ¢. - ISBN 978-5-85006-246-0. - TekcT: 21eKTpOHHBIN
// PR SMART: [caiit]. - URL.: https://www.iprbookshop.ru/109856.html

3. Kamuaun H.B. Jlenpru. Kpeaut. banku: ydeOnuk s GakamaBpoB / Kamuaun H.B.,
Marpaesa JI.B., lenucos B.H. - Mocksa: lamkos u K, 2020. - 304 c. - ISBN 978-5-394-03545-6. -
Tekcr: anexkrponnsiii / IPR SMART: [caiir]. - URL.: https://www.iprbookshop.ru/110948.html

4. Kopob6eiinukoBa E.B. ®unancel: yuebnoe nocobue / Kopobeiinukosa E.B., )Kupnosa
T.B. - Camapa: Camapckuii rocyiapCTBEHHbIN TexHU4Yecknii yHuBepcuteT, ObC ACB, 2020. - 240
C. - Tekcr: anektponnsiii / IPR SMART: [caiit]. - URL: https://www.iprbookshop.ru/105087.html

5. Hemmroit A.C. ®uHaHChl U KpeauT [DneKTpoHHbId pecypce]: yueonuk/ Hemmroi A.C.-
ONeKTpoH. TeKCcToBble maHHble. - M.: JlamkoB u K, 2019. - 576 c.- Pexum pgocryma:
http://www.iprbookshop.ru/85303.html.- DBC «IPRbooks»

6. Tonkauenko O.FO. KopnoparuBueie ¢uHanch: yuebHoe mocobue / Tonkauenko O.1O.
TBepb: TBepckoii rocynapcTBennbiit yauBepeuteT, 2020. - 135 ¢. — Teker- snextponHsiii // IPR
SMART: [caiit]. - URL: https://www.iprbookshop.ru/111577.html

3.2 OcHOBHBIE JIEKTPOHHBbIE U3IAHUS

1. leByenko, M. B. OCHOBBI OKYMEHTAlIUOHHOTO OOECHEYEHHUs YIpaBJICHUs: yueOHOe
nocooue / M. B. IlleBuenko. — benropon: benropoackuii rocy1apCTBEHHBIA TEXHOJIOTHUYECKUM
yauBepeuteT uM. B.I'. llyxoBa, O9bC ACB, 2013. — 186 ¢. — TekcT: anekrponnsiit // Ludposoii
obpazoBarenbHbiil pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/57289.html
(mata obpamenus: 24.09.2025). — PexuM goctymna: Jyisi aBTOPU3UP. MOTB30BATEICH

2. Imutpuena, M. E. ®uHaHCHI, IeHEe)KHOE OOpallleHUEe M KPEIUT: ydeOHOe MocoOue s
CIIO / U. E. AmutpueBa. — 2-¢ m3a. — Caparos, Mockga: [Ipodobpazosanue, Aii [Tu Ap Menua,
2025. — 190 c. — ISBN 978-5-4488-2288-9, 978-5-4497-3761-8. — TekcT: 3IEKTPOHHBIN //
Hudporoit 00pa3oBaTeIbHBIN pecypc IPR SMART: [caitT]. — URL:
https://www.iprbookshop.ru/143943.html (mata oOpamenus: 24.09.2025). — Pexxum noctyna: ajs
aBTOPHU3HP. MOIb30BATENEH

3. Moropuna, JI. B. ®wunHaHCh, IeHeXHOE OOpalleHHe W KPEAHUT: ydeOHOe MocoOue:

omnopHbIid KoHCeKT jekiuii / JI. B. Mortopuna. — Cumdeponons: YHUBEPCUTET SKOHOMUKH U
yrnpasnenus, 2024. — 104 c. — Texkcert: snextponHslit // Ludposoii o6pazoBarensHsiii pecypc IPR
SMART: [caiit]. — URL: https://www.iprbookshop.ru/144284.html (mara oOpamieHus:

24.09.2025). — Pexxum noctymna: it aBTOPU3HP. MOJIb30BaTEICH

4. Kapnenko, C. M. ®uHaHCHI, JACHEKHOE OOpaIicHHEe W KPEAUT: Y4eOHO-METOINIECKOS
MOCOOME IO BBIMOJIHEHUIO CaMOCTOSATEIIBHOW paboThl oOyJaromumcs 1mo cnenuanbHocTH 38.02.01
DOxoHOMHKa U Oyxrantepckuid yuer (mo otpacisam) / C. M. Kapnenko. — bpsHck: bpsHCKUi
roCyIapCTBEHHBIN arpapHblid yHuBepcHuTeT, 2018, — 152 ¢. — TekcT: snekTpounHsiii // Ludposoi
obpasosarenbubIii pecypc IPR SMART: [caiit]. — URL.: https://www.iprbookshop.ru/107927.html
(mata obpamenus: 24.09.2025). — Pexum goctymna: Jyisi aBTOPU3UP. MTOTB30BATEICH

3.3. JlonmotHUTEJIbHbIE€ HCTOYHHKH:

1. benorenosa H.II. [lenbru, kpeaur, 6anku: npaktukyMm / benorenosa H.II., benorenosa
K.C. - Mocksa: Poccuiickas TtamoxxeHHast akagemusi, 2019. - 56 c. -ISBN 978-5-9590-1043-0.
Tekct: anexkrponnsiii // IPR SMART: [caiir]. - URL: https://www.iprbookshop.ru/93179.html

2. Jlenbru, kpenut, 6aHku [DnekTpoHHBIN pecypc]: yueOHuk / A. 0. Anucumos, 1O. 1O.
Koctioxun, JI. FO. CaBoH [u np.]. - DIeKkTpoH. TeKCToBble naHHbIe. - M.: U3narenbckuii Jlom
MMUCucC, 2018. - 293 c. - 978-5-906953-13-1. - URL.:http://www.iprbookshop.ru/78561.html.
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3. TackaeBa H.H. KopnopatuHbie ¢uHaHCH: ydeOHO-MeToau4eckoe mocooue / TackaeBa
H.H. - Mocksa: MUCU-MI'CY, ObC ACB, 2020. -50 c. - ISBN 978-5-7264-2296-1. - Tekcr:
snekrponnsiii / IPR SMART: [caiir]. - URL.: https://www.iprbookshop.ru/101868.html

4, Tymuunenko B.A. AHanu3 pa3BUTHSA JEHEKHO-KPEIUTHOM cHCTeMbl Poccum ydueOHOE
nocobue / Tymunenko B.A. - MockBa: Hayunsriii koncynbtanT, 2020. - 422 ¢. - ISBN 978-5-907196
95-7. - Tekcrt: AIEKTPOHHBIN /! IPR SMART: [caiiT]. - URL:
https://www.iprbookshop.ru/110584.html

5. SxosneBa, U. B. Opranuzanus ¢puHaHCOBOK pabOTHI HA MPEANPHUITHH: YieOHOE TTocoOue
st CITO / U. B. Sxosnesa. - Caparos: [IpodobOpaszoBanue, 2021. - 146 c. - ISBN 978-5-4488-0576
9. - TekcT: 3meKTpoHHBIN // DnexkTpoHHO-Oubmmoreunas cuctema [PR BOOKS: [caiiT]. - URL:
http://www.iprbookshop.ru/92132.html.

6. ®unancel. KopnopaTtuubie puHAHCHI, (PUHAHCHI JOMAITHUX XO3SHCTB, MEKIyHAPOIHbIC
(buHaHCOBBIC OTHOILIEHUS, XapaKTePUCTUKA (PUHAHCOBOTO PhIHKA U OAHKOBCKOM CHCTEMBI, J€HBIH,
KpeauT [DIeKTpOoHHBIN pecypc]: ydeOHoe mocobue/ A.FO. AnucumoB [u np.].- Dnextpon. 10
TEeKCTOBbIe aaHHble.- M.: Mznmatenbckuit Jlom MUCuC, 2018.- 417 c.- Pexum pgocryma:
http://www.iprbookshop.ru/78533.html.- DBC «IPRbooks»

7. bromxetHeiii konekc Poccuiickont ®epepanun" ot 31.07.1998 N 145-®03 (pen. Ot
28.06.2022).

8. I'paxnanckwmii kogekc Poccuiickoii ®enepanuu (I'K PD) ot 30 Host6pst 1994 r. N 51 @3
penakuwms ot 21.12.2021 (c u3m. u gor., Berym. B cuity ¢ 01.03.2022).

9. HanoroBerit koneke Poccuiickoii @enepanuu (dacte nepsast) ot 31.07.1998 N 146-03
(pen. ot 28.05.2022).

10. Hanorossiit kogekc Poccuiickoit @enepaunu (4acts Bropas) ot 05.08.2000 N 117-03
(pen. ot 28.05.2022).

11. TIpuka3 denepanbHON HANOroBoi ciy:xk0et 0T 19.05.2022 Ne EJ[-7-11/413 "O BHecenun
M3MEHEHUH B IpUJIoKeHue K npukazy deaepanbHoi HanoroBoi ciyx0st ot 06.10.2021 Ne EJT-7-11
"O6 yTBepkIeHUU (PopMBI pacueTa MO CTPaxOBBIM B3HOCAM, MOPSAKA €€ 3alOHEHUs, a TaKxkKe
dbopMmata mpeAcTaBIeHUs pacyeTa Mo CTPaXOBbIM B3HOCAM B AJIEKTPOHHOM (hopme".

12. http://www.biblioclub.ru/— 9bC «YHuBepcuteTckas OMOIMOTEKA OHITARHY.

13. http://www.consultant.ru— CIIC «Koucymnbrant-ILmocy.

14. http://www1.minfin.ru/- obunmaneueiii caiit MunucrepcrBa punancos PO.

15. economy.gov.ru— odpurmanbHeii calt MunskoHoMpazBuTus PO.

16. minregion.ru- MUHHCTEpCTBO PErHOHAIILHOTO pa3BUTHsI PD
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